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The General Manager

Karachi Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,

UNITED STOCK ADVANTAGE FUND (USF) FINANCIAL RESULTS FOR THE HALF YEAR ENDED DECEMBER
31,2014

We are pleased to inform you that the Board of Directors of UBL Fund Managers Limited, the Management Company
of USF in their meeting held on Friday, February 27, 2015 at 09:30 pm at UBL Fund Managers Limited, Corperate
Office, 8th Floor, Executive Tower, Dolmen Gity, Karachi, has approved the following financial results of the Fund for
the half year pericd ended December 31, 2014:
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EXPENSES
Remuneration of UBL Fund Managars Limiled
- Management Compary 43,969 18,339 24,076 8,696
$ndh sales tax on remuneration of Management Company 6,505 ' I
Provision for indifect duties snd laxes g‘ugg §‘934 o o
Remuneration of Cantral Depository Company of Pakistan ' Aot 440 bt
Limitad - Teuatee
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of Pakistan
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81,853 39,167 43,855 18.257
Net operating income for the period §%58,202 255,809 $99,099 237 992
Elomerln o_f income and capital Qains/(ioss) included in the prices
of units issved laxs those in units redesmey - nat 186,738 54,247 122,488 50,002
Provision for Workers' Weltare Fung (16.574) {6,082) (14,182) (5,648}
Nelincome for the period before taxation 828,358 304,074 707,432 282,348
Taxatian 8
NetIncome for the period akar taxation 328,338 304,074 107,432 282,348
Earnings per unit 9

We will be sending you 200 cepies of printed financial statements for distribution amongst the members of the
Exchange.
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