FROM = COMPAMY SETY HO IED

T e — e L e L

FAR: RO,

4 384 Moters,

s A= 19289 e Sep.

14 260609 @G3:4eAM Pl

OIL & GAS DEVELOPMENT COMPANY LiMITED

No, C504-08(K5E/LSE/TSE)

September 11, 2009

3. | The Secretary
(Guarantee)

Islamabad

10 Paternoster

Islamabad Stock Exchange
Litnited, 101-F, Fazal-ul-Haq Road

Fax No, 031-2275044 »
4. | London Stock Exchange Plc.

L ondon EC4M 71.G
Tel: (44) 020 7334 8907

Sqtiare,

TESTING RESULTS QF UPPER LOCKHART

L. | The Goeneral Manager
Karachi Stock Exchange (Guarantee)
Limited, Stock Exchange Building
Stock Exchange Road
Karachi

| Fax No, 021-111-573-329

2. | The Sacrelary
 ahore Stock Exchange (Guaraniee)
Limited, 19-Khayaban-o-1gbal
Lahore
Fax. No. 042-111-441-441

SUBIECT:

Sl

DISCOVERY_ OF HYDROCARBON IN NASHPA WELL N, 01 -

Further to our letters of even number dated September 1 and September 2, 2009
we would like to inform that Qil and Gas Development Company Limitod (OGDCL), the
Operator of Nashpa E.l., together with its Joint Venture partners i.e. PPL and GHPL has
discovaerced  significant hydrocarbon reserves at the upper Lockharl Zone of recent
discovory made in Nashpa # 01 Well jocated in District Karak of NWFP Province,

Nashpa # 01 was spudded on June 29, 2008 and drilled down to tha depth of

Initially, one of the polential zones, middie Lockhart was lested on

August 31, 2009 which flowed 3,000 BELs / Day of Crude Oil and 9.7 MM5CHD of Gas.
subsequently, testing of additional zones continued which resulted in finding of significant

reserves of hydrocarbons at upper Lockhart. L _
September 10, 2009 has produced about 4,200 BRarrels of Oil per day and 17 Million of

Gas per day. These numbers will further improve as OGDCL plans to carry out stimulation
job to enhance wells productivity.
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The above is being provided to you in compliance with the requirements of Clause
No. (xxiii) of the Code of Corporate Governance.
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Company Secretary
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