
Habib Asset Management Limited
1" Floor, Imperial Court, Dr. Ziauddin Ahmed Road, Karachi-75530, Pakistan
U.A.N. lll-342-242(111-D-Habib) Fax: 5223710 Website: www: habibfunds.gom

Ref: HAML/FlN/201 B/1 91

The Secretary
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi - 74000, pakistan

Dear Sir,

FIRST HAB]B CASH FUND. FINANCIAL RESULTS

September 25,2019

we are pleased to inform you that the Board of Directors of Habib Asset Management Limited, in their meeting held
on september 24,2019 at 4:00 p.m. at 2nd Floor, lmperial court, Dr. Ziauddin Ahmed Road, Karachi has approved the
following:

FINANCIAL RESULTS

Board of Directors of Habib Asset Management Limited has approved Financial statements of First Habib lncome Fund,
First Habib stock Fund, First Habib cash Fund, First Habib lslamic stock Fund, First Habib lslamic lncome Fund and
Asset Allocation Fund for the year ended June 30, 2019. The Financial Results of First Habib lncome Fund, First Habib
stock Fund, First Habib cash Fund, First Habib lslamic stock Fund, First Habib lslamic tncome Fund and First Habib
Asset Allocation Fund for the year ended June 30, 2O!9 are attached as annexure ,,A,,,,,8,,,,,C,,,,,D,,,u7, 

and,,F,,
respectively.

DISTRIBUTION

FIRST HABIB INCOME FUND
The Board of Directors has approved NIL cash Dividend for First Habib lncome Fund for the year ended June 30, 2019.

FIRST HABIB STOCK FUND

The Board of Directors has approved NIL cash Dividend for First Habib stock Fund for for the year ended June 30, 2019.

F]RST HABIB CASH FUND

The Board of Directors has approved NIL cash Dividend for First Habib cash Fund for the year ended June 30, 2019.

FIRST HABIB ISTAMIC STOCK FUND

The Board of Directors has approved NIL cash Dividend for First Habib lslamic stock Fund for the year ended June 30,2019.

FlRST HABIB ISLAMIC INCOMF FIINN

The Board of Directors has approved NIL cash Dividend for First Habib lslamic lncome Fund for the year ended June 30,2019.



FIRST HABIB ASSET AITOCATIONFUND

The Board of Directors has approved NIL Cash Dividend for First Habib Asset Allocation Fund for the year ended Jlne
30,2019

We will send 03 copies of the printed accounts in due course.

Thanking you.

Yours truly,

Fgfh\bib Asset Management Limited

\-rrw\\l/' -r''
Abbas{6rban
Company Secretary



First Habib lncome Fund
lncome Statement
For the year entlecl 30 June 201g

lncoxe
Profit on hank depositr calculated u*ing thr effcctivr interest method
lvlark up / rgturn on investments calcutated using the eflective inleresi rnBliod
lncorne from M6rgin Trading System
Dividrnd income
0ther ,ncoire

Net garn on Investnlents classifred at farr value through proilr or loss
- l',61 capital gah on sale o{ investnsfits
- f.,et unie8l,$gd gain/ (lo$51 on revaluatton o{ rnvestments at lair vslue

thraugh prollt or loas
- Net unretlised bss on derivative f inancial instrumonrs

?otal lxtnma

Exp*ns*s
ftenrunemtlon rri H*bib Asset Managgrnent Lirnited - Management Company
Srndh sales tax on managemen( remunerstroR
Expense allocated by lhe Managem€nt Company
Hqrnuneration rf Cenrrs.l Deposirory Company ot Pakrstan Limited - Trustee
sales tax on Trustee remuneration
Annual {ee to Secuntres and Exchange Commrss,on of Pakrstan (SECP)

Erokarage e*FQnse
Settlemerl rnd bank charges
An.uai fi$ting rse
Audttors' rsmiineration
Miitual fund rating le*
Printing chargss
Frovision for Sindh Workefs'Welfare Fund
Fees and subscriplion
Other erpense
Total expenses

Net income for the year before taxation

Taxatiori
Net income tor the yaar aft6r toxation

Allocaliqn of nst ineome lor the year after taxriiiln
l.let rncome for the year
lnccrne a.lready Bard on unit$ rsdeemed

Aacountlng Incsms availabla lor di$trlbu?lon!
'Solating lo capital gains
- Exrluding copital gains

notes 1 to 36 form an rnteEml part rl these inafirial st*terne,.lts.
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First Habib Stock Fund
lncome Statement
For the year ended 30 June 201 I

lncome
Profit on bank deposits using effective interest rate method
Dividend income
Net loss on investments designated at fair value through profit or loss
- Net capital loss on sale of investments
- Net unrealised loss on revaluation of investments

Total income

Expenses
Remuneration of Habib Asset Management Limited - Management Company
Sindh Sales Tax on Management Company's remuneration
Expenses allocated by the Management Company
Bemuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on Trustee's remuneration
Annual fee to the Securities and Exchange Commission of Pakistan (SECP)

Brokerage expenses
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Mutual fund rating fee
Provision for Sindh Workers' Welfare Fund

Printing charges
Total expenses

Net loss for the year before taxation

Taxation
Net loss for the year after taxation

Allocation of net loss lor the year after taxation
Net loss for the year after taxation
lncome already paid on units redeemed

Accounting income available for distribution;
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 33 form an integral part of these financial statements.
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First Habib Cash Fund
lncome Statement
For the year ended 30 June 2019

lnsome
Protit on. bank deposits celculated using tha effective interest method

Maik-up on Ccrnrnericel paprrs ralculal*d using the eflertivc iflter*st mslhod
Incorne from Governmenl secuntres

Proiit on placemenls catculaled usrng lhe effectrve inlerest rnethod

trlel losn on investm8nts dtsigrrated at fair velue tlrsugh prafil or foss
- Net capital loss on sale of investmBnts
- l.let unrealised ioss on revalualion u{ investm€nts

Tctal incoms

Exprnser
Bernuneration of Habib Asset Manogement Liinit€d - Managernenl Company

Si*dh Saies Tax on Mana$6ment Company's remuneration

Expenses allocated by lhe Managemenl Company

Femunerelion ol Central Deposilory Company of Pakistan Limited -Trustee

Sindh Sales Tax on Truslee's r*munsration
Annuai lee 10 Securities and Exchange Comrnission of Pakrstan (SECPI

Brokerage expense
Ssttlemeat and bank chargss
Annual lisling foe
.Auditors' remuneration
Provrsron lor Srndh Workers' Wellare Fund

Muturl tund iating fee
Printing Bnd olhor expenses

Total oxponrer
Net incsmB f&r the yaar befor€ taxation

Taxslion

ilst lncom* lor the year aftet laxstion

Allocatlon sl nnt incoms for the yoar after tsratiar
hlet income for the year

lncome alrEady paid an untts redeemed

Accountlng lnpome available for diitibution:
- Helaiing to capital geins

- Excluding capital grins
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First Habib lslamic Stock Fund
lneome Statement
For the year ended 30 June 2019

lnfirme
Frofit on bank deposiB us-ing effeciive yield method
Dividend intsr:le
Net loss on investments classrf ied al larr value through f:rolit or loss
* Nel capital loss on, $le of investrnente
* N€t unrsalisad logs on r*valuation of inv€stmBntS

Trtal incsme

Expenses
Remuneratron oi Haoib Asset Management Limited - Management Company

Sindh Sales Tax on Management Companv's remuneratisll
Expenses allacaled by the Managsffrent Csmpany
Remuneration ol Central Depasitory Company ol Fakistan Limitad - Trustee

Sindh Sales Tax on Trustee's remufierstion
Annual f eo t0 $ecurities anel Exchange Comrnission of Pakistan {SECF}

Erokerage expens€
Senlement and bank charges
Annual tisting foe
Auditors' remunsiatio.t
Amortisation of prelinrinary expenses and f loatatron costs

Mutual lund reting {ee
Provision f or Sindh Workets' Wellare Funcl

Printin0 charges
Charity expense
Total expenses

Net loss for thE yeal before taxf,tion

Jaxation

Net loss for the year after taxation

Allocatior ol net lces for the year after taxation
Net loss for the year a{ter taxation
lncome already pairl on unrls redeemed

Accounting income available fot distribution;
- Relating to capital gains
- Excludrng capital gains

The annexed notes 1 lo 33 iorrn an integral part of thsse iinancial staten''afts,
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First Habib lslamic Income Fund
lncome Statement
For the year ended 30 June 2a19

lncoma
Profil on bank deposits calculated using the etfective yield method
Profit / return on investments calculated using the eJfective yield method
Profit on deposit with NCCPL

Dividand income
Net loss on investments designated as 'at fair value through profit or loss'
- Net capital loss on salo of investments
- Net unrealized {loss} I gain on revaluation of investments

Total incoms

Expenses
Remuneration of Habib Ass6t Management Limted - Management Company

Sindh Sales Tax on Managemont Company's romuneration
Remuneration of Central Depository Company of Pakistan Limited (CDC) - Tru$tee
Sindh Sales Tax on Trustee's remuneratton
Annual fes to the Securities and Exchange Commission of Pakistan (SECPI

Brokerage expensa

Settlement and bank charges
Annual listing lee
Auditors' ramuneration

Amortization of iloatation cost
Printing charges
Provision for Sindh Workers'Welfare Fund (SV1fi^/F)

Mutual fund rating fee
Charity expense

Other expense
Total expenses

Net lncomo lsr thE year before taxrtlon

Taxation

Net income for the yaar after taxatlon

Allocatlon of net lncome for the year after taxstion
Net income for the year

lncome already paid on units redeemed

Accounting income available for di*tributlon:
- Belating to capital gains

- Excluding capital gains

The annexed notes 1 to 31
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form an integral part of these financial statements.
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First Habib Asset Allocation Fund
lncorne Staternent
For tlta year dnded 3A June 2019

lngome
Profh on bank depo*its celculated using the ptfeEtvs inl$rB$t rnothog
lncome from Margin.Trading System
Rel.urn on d*posit with NCCPL
Mark*p or inveslmen8 calclt61ed usifig the Ellective interesl method
0ividend ine0rfi6

Net {lossl on rnvastmants classilied at fait value th.ough profit or loss
- Nel capilsl (loss) / gEin 6n sale of investm€nts
" l{a1 unrealiserl loqs ori r6v6luition ol investrn€nls 6t tair v$lu* throush profit at loss

Total ltost) / lnccrns

Expensa*
Reffiunsralion el lrabib AssslMaaagsrarsnt Liffliled - Menagemrnt Company
Sindh Salos Tax on Management Company's rBmuneralion
fismiln*ralion el Central Ospository Company ol Pakisur Lrmited -Trsstse
Sindh sales Ex on uuslBe remunBlauori
Annual lee ro Securitros and Exchange Cornrnission of Pskistsn (SECPI

Bt*k*rage si{p{rnsa
S$tllerfl*n! and bank chorgos
Annual listing rs6
Auditr:rs' rpmunaralion

Amortiralior !t prelinrinary expsrssa and fhat'tion co$tn
Prifiting chsrgss
Muiuai iund r€iing les
Provision for slndh Work6r$' W6l{ar6 fufid
Tctal axpar*er

tlot {lons} I lncomr f,or tha yrer I period bators trr.rtlor

T6xatiofi
llot {lorr} I lnffimr ior ih* yalr I Firlod aftHr laxtrlon

Atlocation of *rt lncomefsr tht y.srr / porlod eflnr ttxsilon:
- il& uoss)./ incor*e lpr thg y6aa I pB*od
" lncoma already paid on units redeemed

Accoultlnl Incomo svrllable lar dktrlb$tlor:
- Hehting ro capltal gains
- Exsludin! capital gains
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