






NIT ISLAMIC EQUITY FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

Note 2019 2018

INCOME

Dividend income 38,866               38,549               

Gain on sale of investments-net -                     136                    

Net unrealised (diminution) on re-measurement of investments classified as

 'financial assets at fair value through profit or loss' 5.3 (2,683)                (2,413)                

Mark-up/return on bank deposits 2,797                 6,737                 

38,980               43,009               

EXPENSES -                     -                     

Remuneration of National Investment Trust Limited -Management Company 7.1 13,527               20,394               

Sindh sales tax on remuneration of Management Company 7.2 1,758                 2,651                 

Selling and Marketing Expenses 7.4 923                    -                     

Trustee Fee- Central Depository Company of Pakistan Limited 928                    1,272                 

Sindh Sales Tax on Remuneration of Trustee 8.1 121                    165                    

Annual fee - Securities and Exchange Commission of Pakistan 135                    968                    

Allocation of expenses related to registrar services,

      accounting, operation and valuation services 7.3 679                    1,022                 

Central Depository Charges 3                        8                        

Securities transaction costs -                     135                    

Settlement and bank charges -                     24                      

Auditors' Remuneration 179                    150                    

Amortization of preliminary expenses and floatation costs 252                    252                    

Shariah advisory fee 166                    162                    

Charity expenses 903                    477                    -                     

19,602               27,680               

Net income from operating activities 19,378               15,329               

Provision for Sindh Workers' Welfare Fund 10.1 (388)                   (298)                   

Net income for the period before taxation 18,990               15,031               

Taxation -                     -                     

Net income for the period 18,990               15,031               

Allocation of net income for the period after taxation

Net income for the period 18,990               15,031               

Income already paid on units redeemed (140)                   (91)                     

18,850               14,940               

Accounting income available for distribution:

    -Relating to capital gains -                     31                      

    -Excluding capital gains 18,850               14,909               

18,850               14,940               

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

                                                                        For National Investment Trust Limited

                                                                                       (Management Company)

Managing Director                        Director                                      Director                                         Chief Financial Officer

September 30

--------------------------------(Unaudited)------------------------------

--------------------------------------------Rupees in '000------------------------------------------
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