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Independent Auditors' Review Report to the unit holders of AWT Income Fund 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and 
liabilities of AWT Income Fund ("the Fund") as at 31 December 2019 and the related 
condensed interim income statement, condensed interim statement of 
comprehensive income, condensed interim statement of movement in unit holders' 
fund, condensed interim statement of cash flow and notes to the accounts for the six 
months period then ended (here-in-after referred to as the "interim financial 
information"). Management Company is responsible for the preparation and 
presentation of this interim financial information in accordance with accounting and - 
reporting standards as applicable in Pakistan for interim financial reporting. Our 
responsibility is to express a conclusion on this interim financial information based on 
our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review 
EngaQernents 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that 
the accompanying interim financial information is not prepared, in all materialrespects, 
in accordance with the accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. 

Other Matter 

The figures for the three months period ended 31 December 2019 in the condensed 
interim financial information have not been reviewed and we do not express a 
conclusion on them. 

KPMG Taaear Hadi & Co., a Parmorahip firra regletered In Patrician and a raenrber him of the KPMG network of 
independent member finmr effiheted with KPMG International Cooperative (KPMG lntemnotional). a Swine entity. 



KPMG Taseer Hadi & Co. 

The engagement partner on the engagement resulting in this independent auditor's 
review report is Zeeshan Rashid. 

11LP& Ic.— 1— 
Date: 28 February 2020 KPMG Taseer Hadi & Co. 

Chartered Accountants 
Karachi 
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Sheikh Sultan Trust Building No. 2, Beaumont Road 
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+92 (21) 35685847, Fax +92 (21) 35685095 

Independent Auditors' Review Report to the unit holders of AWT Asset 
Allocation Fund 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and 
liabilities of AWT Asset Allocation Fund ("the Fund") as at 31 December 2019 and 
the related condensed interim income statement, condensed interim statement of 
comprehensive income, condensed interim statement of movement in unit holders' 
fund, condensed interim statement of cash flow and notes to the accounts for the six 
months period then ended (here-in-after referred to as the "interim financial 
information"). Management Company is responsible for the preparation and 
presentation of this interim financial information in accordance with accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. Our 
responsibility is to express a conclusion on this interim financial information based on 
our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review 
Engagements 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that 
the accompanying interim financial information is not prepared, in all material respects, 
in accordance with the accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. 

Emphasis of Matter 

We draw attention to note 1.5 to the annexed condensed interim financial information, 
which describes the material uncertainty relating to the condition that may cast 
significant doubt on the Fund's ability to continue as a going concern. Our conclusion 
is not qualified in respect of this matter. 

KPMG Tnneer Hdi & Co., 0 Portnernhip firn rogiotored in Pokistfl end e roerober finn of the KPMG network of 
independent n,ornbor finne afl1lieted With KPMG teternOtionel Cooperetine (KPMG IntornettoneI). 0 Swien entity. 



KPMG Taseer Hadi & Co. 

Other Matter 

The figures for the three months period ended 31 December 2019 in the condensed 
interim financial information have not been reviewed and we do not express a 
conclusion on them. 

The engagement partner on the engagement resulting in this independent auditor's 
review report is Zeeshan Rashid. 

Date: 28 February 2020 KPMG Taseer Hadi & Co. 
Chartered Accountants 

Karachi 































AWT   AWT  AWT  AWT  AWT  AWT

 2019 31  





 16.90  13.31 WPI  5.96  11.11CPI 



 SBP

2019  CPI  13.25  100  SBP 

 16.7  12.63



16  2,080  FBR 

 2020   2198 
 5,238  5,503 

 154.86  5 

 95.81(REER)  2019  SBP  163

 89.742019  94.71

1H  8,614  2,153  CAD 

 1H  22,209  21  12,391  4.4 

 11,029  11,395 

2019  15.22  17.93 

 14.47 

 1.4 

 5.93(LSMI)  2019 









 13.25  MPS  SBP  2Q



 13.10  13.35 13.40  12  63  2019 



 11  10.91 11.64 

 SBP 





20.15  1H  40,735.08  26.9KSE-1002Q

 28,691 2019  16  9.9  2019 





 2Q  39  75 

 30  91 

 15  105 
 2020 

 52,00048,000  20-25KSE-1002020



 AWT

 15.90  6m13.68  1HFY20

 223 

 1,125.85201930  2,179.95 



 578  93.63

5.42  TFC  45.24  2019 31

NAV  3.44  42.50 

 114.11 2019 31 

 


 A+(f)  (PACRA) 



 AWT

 7.22  3.58  AWT-IIF  FY2019

 464 

111.15  144.22201930  304.52  2019 31

108.02 2019 31  NAV  68 


 


 A+(f)  (PACRA) 

 AWT

 4.07  26.08  22.08  KMI-30  ISF  1HFY20

 19.20  18.25  KMI-30  ISF2QFY20 
 AWT-ISF  1HFY20

 104.54  2019  OGDC  PPLENGRONMLMEBLPSO 

 101.26 2019 31  NAV  90.921QFY20

 AWT



 21.96  20.16 KSE-100  21.96SF  1HFY20

19.58  19.10  KSE-100SF2QFY19  1.80

 SPEL  ENGROPKGSNCLGLAXOPSO  2QFY20 

NAV  2019 31  50.061QFY20  31.312019 

 98.21 

  AWT

 2.55  12.31  9.76  AAF1HFY20

 UBLNMLNCL  9.18AAF2QFY20 
 56  PSO  SPELOGDC

 88.52 2019 31  NAV  395  2019



 2019  18 

 AWT AM3+  JCR-VIS





 


2020  20 

 
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