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VISION

“To deliver quality and innovative asset management, wealth
management and advisory services at the local and regional level.”

MISSION

“To be a dominant player in the fund management industry
recognized for its high level of ethical and professional conduct and
commitment towards enhancing investor interests.”

COREVALUE

Integrity: Be honest, professional, and fair in all our
dealings with all our stakeholders

* Performance: Be result-oriented and encourage a
competitive culture

* Innovation: Look beyond conventional wisdom

e Teamwork & Customer Focus: Have shared goals and
objectives. Understand our customers’ needs and try to
exceed expectations.
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AWT Income Fund
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Chartered Accountants
Sheikh Sultan Trust Building No. 2
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AUDITORS’ REPORT TO THE UNITHOLDERS ON REVIEW OF CONDENSED
INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of AWT
Islamic Income Fund (the Fund) as at December 31, 2019, and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders’ fund, condensed interim statement cash flows and notes to the condensed
interim financial information for the half year then ended (here-in-after referred to as the ‘condensed
interim financial information’). AWT Investments Limited (the Management Company) is responsible
for the preparation and presentation of this condensed interim financial information In accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Cur
responsibility is to express a conclusion on this condensed interim financial information based on our
review, The figures of the condensed interim income statement and condensed interim statement of
comprehensive income for the quarters ended December 31, 2019 and December 31, 2018 have not
been subject to limited scope review, as we are only required to review the cumulative figures for the half
year ended December 31, 2019.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enabie us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in ail material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

The condensed interim financial information for the half year ended December 31, 2018 and the annual
financial statements of the Fund for the year ended June 30, 2018 were reviewed and audited _
respectively by another firm of Chartered Accountants, whose review report dated February 15, 2019 and
audit report dated September 19, 2019, expressed an unmodified conclusion and an unmaodified opinion
respectively. .

The engagement partner on the audit resulting in this independent auditor’s report is Nadeem Yousuf
Adil.

Sl (e Ydagoy DAy

Chartered Accountants

Date: February 28, 2020
Place: Karachi Member of
Deloitte Touche Tohmatsu Limited
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AUDITORS’ REPORT TO THE UNITHOLDERS ON REVIEW OF CONDENSED
INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of AWT
Islamic Stock Fund (the Fund) as at December 31, 2019, and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders’ fund, condensed interim statement cash flows and notes to the condensed
interim financial information for the half year then ended (here-in-after referred to as the ‘condensed
interim financial information?). AWT Investments Limited (the Management Company) is responsible
for the preparation and presentation of this condensed interim financial information in accordance with
approved accounting and reporting standards as applicable in Pakistan for interim financial reporting. OQur
responsibility is to express a conclusion on this condensed interim financial information based on our
review. The figures of the condensed interim income statement and condensed interim statement of
comprehensive income, for the quarters ended December 31, 2019 and December 31, 2018 have not
been subject to limited scope review, as we are only required to review the cumulative figures for the half
year ended December 31, 2019.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

The condensed interim financial information for the half year ended December 31, 2018 and the annual
financial statements of the Fund for the year ended June 30, 2019 were reviewed and audited
respectively by another firm of Chartered Accountants, whose review report dated February 15, 2019 and
audit report dated September 19, 2019, expressed an unmodified conclusion and an unmodified opinion
respectively.

The engagement partner on the audit resulting in this independent auditor’s report is Nadeem Yousuf
Adil.

Dot e Maudtr Al y

Chartered Accountants

Date: February 28, 2020

. . Member of
Place: Karachi Deloitte Touche Tohmatsu Limited
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DC House, 99B, Block-B, SMCHS,
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Auditors KPMG Taseer Hadi & Co.
Chartered Accountants
Sheikh Sultan Trust Building No. 2
Beaumont Road Karachi. 75530

Legal Advisors Rizwan Faiz Associates.
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AUDITORS’ REPORT TO THE UNITHOLDERS ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of AWT Stock
Fund (the Fund) as at December 31, 2019, and the related condensed interim income statement,
condensed interirm statement of comprehensive income, condensed interim statement of movement in
unit holders’ fund, condensed interim statement cash flows and notes to the condensed interim financial
information for the half year then ended (here-in-after referred to as the ‘condensed interim financial
information”). AWT Investments Limited (the Management Company) is responsible for the
preparation and presentation of this condensed interim financial information in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on this condensed interim financial information based on our
review. The figures of the condensed interim income statement and condensed interim statement of
comprehensive income, for the quarters ended December 31, 2019 and December 31, 2018 have not
been subject to limited scope review, as we are only required to review the cumulative figures for the half
year ended December 31, 2019.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial information .consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Emphasis of Matter

We draw attention to note 1.7 to the condensed interim financial information, which explains the fact that
net assets of the Fund from March 08, 2019 to December 31, 2019 were below the minimum size of Rs.
100 million as required under the Non-Banking Finance Companies and Notified Entities Regulations,
2008, which states that the net asset of an Open End Scheme shall be one hundred million rupees at all
times during the fife of the scheme. Our conclusion is not qualified in respect of this matter.

Member of
Deloitte Touche Tohmatsu Limited



Deloitte.

Deloitte Yousuf Adil
Chartered Accountants

Other Matter

The condensed interim financial information for the half year ended December 31, 2018 and the annual
financial statements of the Fund for the year ended June 30, 2019 were reviewed and audited
respectively by another firm of Chartered Accountants, whose review report dated February 15, 2019 and
audit report dated September 26, 2019, expressed an unmodified conclusion and an unmodified opinion
respectively.

The engagement partner on the audit resulting in this independent auditor’s report is Nadeem Yousuf
Adil.

Sergs g Mudeq Poaly
Chartered Accountants

Date: February 28, 2020
Place: Karachi

Member of
Deloitte Touche Tohmatsu Limited























































AWT Asset Allocation Fund
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