I4 B L ASSET MANAGEMENT LTD.

HBL Asset/C5/0573/2020
April 28, 2020

The Genearal Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,
Karachi.

Announcement of Financial Results for the period ended March 31, 2020

Dear Sir,

We are pleased to announce that the Board of Directors of HBL Asset Management Limited has approved the financial
results of the following funds for the period ended March 31, 2020 In Its meeting held on April 29, 2020 at Karachi.

5.no Name of Fund Annexure
Conventional Funds:
1 HBL Energy Fund YA
1 HBL Government Securities Fund 'g"
3 HBL Cash Fund Ca
4 HBL Equity Fund "p*
-] HBL Income Fund 13
& HBL S10ck Fund “F
7 HBL Muti Asset Fund "G"
8 H8L Money Market Fund i
g HBL Financial Planning Fund 51
10 HBL Growth Fund 9r
11 HBL Investment Fund i
Shariah Compllant Funds:
12 HBL Islamlc Money Market Fund Ak
13 HBL Islamic Asset Allocation Fund M
14 HBL Islamic Stock Fund “N°
15 HBL Islamic Income Fund 0"
16 HBL Islamic Equity Fund =Pk
17 HBI Islamic Financial Planning Fund Q"
18 HBL tstamiz Dadicated Equity Fund “R"

The Financlal results of the above mentloned funds are annexad.

Yours tﬂ

HBL Asset Management Limited
Head Office

7th Floor

Emerald Tower

G-19 Block-5,

Main Clifton Road,

Clifton, Karachi

UAM (021) 111-425-262
Toll Fzee 08D0-42525
Fax (021) 35168455
www.hblasset.com
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Capital fass on salke of invesnents - et 500 126,57} 15497} (135D
Dividend sneome 16,941 20882 3754 4794
Profit on bank depuosils 3503 RO 2.203 2623
21,300 {654 Hoit 4465
Unrealised diminetion on reaneasirenient of imvestments
classiffed us financial asset ot fair value thraugh profic or lsy'= gt (20083 {1051 1313,393) 23434
(179.530) {10619 {312,933} IT A
EXFEXNSES
Remuncration of the Managemen Company 6.0 & 6.2 11.6052 16,045 || 439 4,934
Remuncration of the Trustee 1,228 1606 4319 4494
Arnuil fiee to Secutities and Exchaage Commisson of Pakistan {17 679 kL) 208
Atloction of expenses refred t FesITr servies, -
accmling, operuion A6 viduakon services (R 1412 e 532 218
Selbling and marketing capenses 4 +.1 K58 1,533 874
Securitics rangaction costs 1.7 973 584 28%
Auditors’ renwmeratiun 13w 480 110 3
Settberncnt and bank charges 360 380 121 119
Fees and subscription 14 T8 8 26
21318 23913 7459 7.164
Net Toss For tlxe pertod Toen operatuse actzvities (200,848) (134:534) (320,792) 20.335
Provision for Sindly Workers' Welfare Fund 1.2 - - - -
Net kiss for the period before taxation {200.848) (134.534) (320.792) 20,335
Taxatinn 4 - - - -
Net loss tar the period aRer Wxation 52:11.»1:{;_ {134:534) i 32!).'?‘)2: 261335
b comprehemsive loss for the poric! - - - -
Tatal comprechensive loss fur the peried (2U8.548) (134.534) 320792} 335
Earningy per unit 1}
The unnexed notes from | 1o 15 form an eitegral part of this condensed interim financial infoamition.
For HBL, Asset Management Limiicd
(Management Campang)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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HBL Government Securities Fund
Condensed Interim Incoma Statoment (Un-Auditad)
Far the Nine menths and Quarter ended March 31, 2020

Note
fncome

Capital gain on sale of investments - net
Income from government securilies
Income from Meney Market Placements
Income from Term Finance Certificates
Income from margin trading system
Profit on bank deposits

Unrealised appreciation / (diminution} on re-measurement of investments
at 'fair value through profit or loss - held-for-trading' - net

Expenses

Remuneration of the Managament Company 61&6.2
Remuneration of the Trustee
Annual fee to Securities and Exchange Commission

af Pakistan
Allccation of expenses related to registrar services,

accounting, operation and valuation services 6.3
Selling and marieting expense 6.4

Auditors' remuneration
Fees and subscription
Securlties transaction cost
Bank charges

Printing charges

Net incoma from operating activities

Provision for Sindh Workers' Welfare Fund / Reversal of 7.4
Workers' Welfare Fund

Net income for the period before taxation

Taxalion 9
Net income for the period after taxation

Allocation of net income for the period 36
Income already paid on redemplion of units

Accounting income available for distribution:
- Relating to capital gains / (losses)
- Excluding capital gains / (losses)

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

Nine months ended Quarter ended
March 31, March 31,
2020 2019 2020 2018
Rupees in "000
22,432 1,568 1,824 882
160,679 4,478 75,002 3478
677 2,245 - 720
13,366 505 3,098 505
- 153 - (12)
114,428 31,678 29,475 13193
311,582 40,627 109,399 18,766
96,479 201 89,420 201
408,061 40,828 198,819 18 067
30,102 5,095 12,651 2,185
1,689 633 658 254
460 290 179 122
5,328 3a7 1,989 163
11,303 - 3,583 -
333 332 110 109
227 230 76 141
1,809 679 567 268
722 114 326 80
51,873 7.820 20,139 3.332
356,088 33,008 178,680 156,635
(7.122) {660) {3.574) (313)
348,966 32,348 175,106 15.322
348,966 32,348 175,106 15,322
71,401 12,605 33,699 2,360
109,667 324 86,062 173
167,898 19,419 54,745 12,789 |
277,565 18,743 141,407 12,962

For HBL Asset Management Limited

{(Management Company)

Chief Financial Officer Chief Executive Officer

Director
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HBL CASH FUND
COSDENSED AN TERIM INCOME SEATEMENT (UN-ALDUT ED)
FOR PHE NINE MONTHS AND QUARTER ENDED MARCH X1, 2020

Nine Manths ended Quarter ended
March 31, March 31,
020 nly 200 0ty
oy e Rupeey 10 W)
Income
Capital loss on sake of mvestinents - net 6941 (8.3 14,364 (159
Income from Government sccurnities 392475 326.186 195.5G3 #5824
Income from money market trinsactions and placements 173,056 192,543 47868 78,240
Mark-up on bank deposits 566,844 325.393 184,953 110230
1.139.367 835,613 444,693 207,141
Unrealsed dimenution on re-measurement of
investments classitied as financial assets at 'fur vatue through
profit or boss' - net 10,143 - 10.i43 30
1149510 835,613 458,837 297,171
Expenses
Remuneraticn of the Management Company 7.1 $2.021 63,250 15,827 22304
Smdh Sales Tax on remunenition of the Management Company 7.2 5463 £123 1.967 2899
Remuneration ol the Trustee g.1 3.391 T 2,013 2.137
Sindh Sales Tax on resmuneration of the Trastee 8.2 7 934 275 291
Annual fee to Securiiies and Exchange Commission of Pakistan 1,659 6922 650 2,103
Allocation of expenses related to regstrur senvices, -
accounting, operation und valuation services 7.3 10677 9,239 2821 2,803
Selitng and marketing expense 74 5.707 - - -
Auditors’ remuncration 136 330 111 1y
Fee and subscription 236 229 92 76
Secunities tra 1 1.346 (1% [ 131
Bank charges 467 340 173 150
Pointing charges 30 {62 10 (62)
74,05+ 97,243 23977 33.081
Nct income for the period (rom operating activitics 1,075,456 738,363 434,860 264,090
Provis:en for Stndh Warkess' Weltare Fund 10,2 (21.509) (14,767 (8.697) {5.282)
Net income for the period before taxation 1,053,947 723,593 426,163 258 808
Taxation 12 - - - -
Net income for the perind alter tuxation 1.053.947 723.595 416,162 258.808
Allocation of net Income for the perind
Incone already paid on redemption 449,647 20,497 11R44 12.18R
Aceoeniniz incame available for distribuiion
Relating to capitnl gains 16,255 - 16,245 -
Excluding capital gaing ORE,015 314,098 TA8.034 246,621
1,004,301 514098 404.318 246,620
1.053.947 723.505 426.162 258.808
] ]
Earnings per unit 13

The annexed netes [rom | to 18 lorm an imiepral part of s condensed interim financial mformation

For HBL Asset Management Limbed

rn e e
R T Y TN TR ST Y PPNy )

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

A
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HBL Equity Fund
Condensed Interim Income Statement {Un-Audited}
For the e inonths ood quarter ended March 31, 2526

Nine months ended Quaitar ended
March 31, March 31
2020 2019 2020 19
MNato {Rupoecs In "000)
Income
Captal gan 7 (loss) on sale of investmants - net 27124 «4.513) 13,156 517
Dividend income 11,025 9724 3,800 3,019
Profit on bank depasits 2790 2407 982 768
40,939 7.612 17,738 4,304
Unraalised {dithunitan) | appreciation on re-measurement of
nvesiments at fair vaksa through profit and less - held-for-irading” - net ({63,430 {14,185) (99 938} 16,745
(22,551) (6.573) (82,250} 21,048
Expansaes
Remuneration of the Management Comgany 61&82 4,657 5085 1,790 1.846
Remuneraten of the Trustae 7T 594 179 185
Annual fes to Securities and Exchange Commission - -
of Pakistan 42 214 16 €9
Allocation cf expenses relaled (o registrar services - &
accounting. operation and vatuation s&rvices 6.3 553 225 232 12
Seling and marketing expenses 6.4 1,649 902 677 292
Amcrtisation of pra¥minary expensas and floatation costs - = 3 -
Sacurities ransaction costs and bank charges 383 50 975) (537)
Audilors’ remuneration 352 b 110 107
Printing and postags expenses - o o .
Fees and subscription 2,778 1.062 2,757 982
10,891 8,762 4,786 2,826
Net (loss) { income from operating activitles {33,442) {15,335} (87,036) 18,223
‘ - 1072 .
Net (loas) / income for the period before taxatlon {33,442} (15,235} {85,964} 18,223
Taxation 9 - A a
Net (loas} / income for the period after taxation {33,442} {15.335) {85,964} 18,223
Earnings per unit 10
The anncxed notes 1 to 15 torm an integral part of this condensed intanm financial information,
For HBL Asset Management Limited
{Managemant Company)
Chief Financial Officer Chlef Executive Officer Director

v\
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HBL Income Fund
Condensed Interim Income Statement (Un- Audited)
For The Nine Months and Quarter Ended March 31, 2020

Nota
Income

Mark-up on deposits with banks

Mark-up / relurn oninvestments

Dividend income

Unrealised pppreciakon | (diminution) on revaluation of investmenta
ciassified as financial assat at fair valug through profit or joss - nat
Capital gain/ (les%) on sak of investments - net

Cther Income

Reversal ol provision against non-perfoming Term
Firance Certrficales 512

Expenses

Remuneration of the Management Company

Remuneration of the Truslee !

Arnual fee 1o Securities and Exchange Commissicn of Pakistan

Aliocation of expanses related to registrar services,
accounting. aperation and valualion sarvices

Seffing and marketing expenses

Settlernent and bank charges

Auditors' remuneration

Legal and prefess.cnal chaiges

Listing fea

Rating fea

Net income from oporating activities

Element of (loss) / income and capital {losses) | gains
inciuded in prices of units issuwed less those
in unils radeemaed - net

Provision for Sindh Workers Walfaro Fund a2
Net income for the period before taxation

Taxatian 1

Net income for the perlod after taxation
Allocation of net incoma for the period
Incoma already paid on redempticn of units

Accounting inceme available for distribution

- Felating to capital losses
- Excluding captal gains

Tha annexed notes 1 to 16 form an intagral part of thesa condensed interim financial informatian.

For HBL Asset Managemant Limited
{Management Company)

Chief Financial Officer

Chief Executive Officer

Nine manths ended Quarter ended
March 31, March 31,
2020 2019 2020 2019
e R U0 0 000
a7 578 21,805 27285
B4,718 25976 27.802
£43 479 330
7.554 (6.783) 15,193 {323}
10,467 (9,853} 4,578 {1.871
310 40 216 34
171,271 148,314 72,247 53,254
- 7575 - 1390
14,624 24,322 5,261 7,704
943 2,257 302 702
223 1.200 72 384
1.577 1,600 A58 486
5.843 - 1,424 -
1.381 1814 475 138
325 282 166 82
20 19 7 [}
229 207 80 68
25,165 31,701 8,083 8,808
146,106 124,183 64,164 44,836
{2.922) {2484 (1,335) (897]
143,184 121,705 62,829 43,939
142,184 121,705 62,829 41939
24,128 46 562 10,456 32 B30
17,890 - 17,830 -
101.168 75,143 37,072 11.045
119,058 75,143 54,962 11,048
143.184 121,705 65.418 43939
Director
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HBL Stock Fund
Contdensed Intertm income Statement |Un-Audited}
For the Nine Months and Quarter Ended March 31, 2020

Nino Months ended Quarter ended
March 31, March 31,
2020 2019 2020 2019
Note smrsssrsse s s RUpB0S 0 000} oo
Incoma
Dividend income 84,305 161,888 24,328 34.525
Mark-up on deposits with banrks 23,575 40,869 7.835 10,708
Income from Government Secunties 281 - 102 -
Capital loss on sale of invesiments - nat 47,501 (237,866) {7,564) (22.039)
155,664 (35,099) 24,501 23,194
Unrealisad (diminution) / appreciation on re-measurement of investments
classified as fianancial asset at fair value thorugh profit or loss - net (396,920) {191,024) (897,231) 247,196
Impalirment loss on equity securlties classified as
‘pvailable-for-sale’ 13 : . =
(241,256) (226.123} (672,730} 270,390
Expenses
Remunaration of the Management Campany 36.079 84,783 13,117 19478
Remuneration of the Trusiee 2,705 5.087 938 1,252
Annual fea 1 the Securities and Exchange Commisseon af
Pakistan 328 3,564 116 818
Allocatton of expanses related o registrar services
accounting, operalion and valuation services 4,298 3.751 1,621 861
Selling and marketing expense 12,706 15,006 4,502 3.448
Sacuritios transaction costs 6,808 16,810 1,731 4,009
Auditors’ remuneration 479 661 158 214
Settlerment and bank charges 628 1,377 199 487
Other expenses 13 23 B 5
64,049 131,061 22,730 W57
Nat loss from operating activities (305,305) (357,187) {695,520) 239,815
Elemant of income and cagital gains inziuded - . ~ £
Provision for Sindh Warkers' Wellare Fund 8.2 - - - -
Net Joss for the perlod before taxation (305,305) (357,187) {695,520} 233,816
Taxation 10 = - - o
Net loss for the period after taxation (305,305) (357.187) {695,520) 239,816
Cther comprehensive Incoma for the period - x o -
Total comprehansive {loss) f income for the pericd 305,305 357,187 595,520 -______2@__&

The annexed notes 1 1o 15 form an integral part of this condensed interim financial Infermation.

For HBL Asset Management Limited
{Management Company)

Chief Financial Officer Chief Executive Officer Director
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HBL Muiti Asset Fund
Condensed interim Income Statament {Un-Autited)
Far The Nine Manths Ended March 31, 2020

Nine Months entded Quartar ended
March 31, March 31,
2020 2019 2020 2019
Note -Rupees i B ———— s e
ncome
Divicend income 5133 B34 1,258 1.660
Matk-up on deposits with banks 5,353 7200 1,857 2524
Mark-up { raturn on investiments 2,651 2256 633 816
Capital joss on sale of investments - nat 2,987 {3.045) 304 197
Other Income 43 12 1 g
17,167 12,457 4,060 5,306
Unraalisad diminution on re-measurement of investments
classified as financal asset at [air vaua through profit or loss - net {20,101%) {11,285} {41,155) 9,534
impairment fesa on equity securilics classificd
as availabje-{ot-sale - - - .
(2,934) 1.192 {37.,095) 14,840
Expenses
Ramwuneration of the Managament Company 3,222 4,846 1,101 1,523
Remuneration of the Trustee 339 584 111 195
Annual fee o Securites and Exchange Commission
of Pakistan 30 186 10 57
Allocalion ol axpenses relaled to registrar services
aczcounting, operation and valuation servicas 126 220 108 68
Auditors’ ramunaration I 297 101 98
Socuntios transaction costs 231 328 28 115
Sattiamant arvd bank charges 216 310 80 78
Fee and subscriptien il 44 7 ¢}
Salling and markating expense 515 383 186 135
Prirting charges o = a .
5,215 7.309 1,733 2,268
Nat loss from apaerating activities {8,149} (8,117} (38,828) 12,572
Element of {loss) / income and capltal {lossas) / gains
inctudad In prices of unils iszued less thase
in units redeemad - nel - - o &
Provislon for Sindh Workers' Welfare Fund 102 - - 614 -
Hel losa for the period bafore taxation {8.149) {8,117} 38,214} 12,572
Taxaticn 10 - - o ¢
MNet loss for the pariod after taxation {8,143} i6117) (38.214} 12572

Allocation of income for tha period
Income alreacy paid on redemption of units - -

Accouming income available for disidbution:
- Relating to capltal gains ( = | I = I
- Excluding capital gains

(B.149) {B.117)

Tha annexed notes 1 to 18 form an intagral part of these condansed interim financial informalicn,

For HBL Asset Managament Limited
{Management Company)

Chief Financlal Officer Chief Exacutive Officor Director

(i,
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HBL Moneay Market Fund

Condensed Interim Income Statement (Un-Audited)

For the nine months and quartar ended March 31 2020

[ncome

Mark-up on

denosits with banks

Mark-up / return on investmenis

Capital {loss} / gain on sale of investments - net
Unrealised diminution on re-measurement of investments

Note

classified as financial asset at fair vajue through profit or loss - net

Expenses

Remuneration of the Management Company

Remuneratlon of the Trustee
Annual fee of Securities and Exchangs Commissicn of Pakistan

Allocation of expenses related to registrar services,
aceounting, operalion and valuation services

Settlement and bank charges
Auditors’ remuneralion

Fee and subscription
Sacuyities transaction cost
Selling and Marketing Expense

Net Income frem operating activities

Element of {loss) / income and capital {losses) / gains
included in prees of units 1ssued less thoso

in units redeemed - net

Provision for Sindh Workers' Welfare Fund

Net income for the period before taxation

Taxation

Net income for the period after taxation
Allocation of income for the period

Income aiready paid on redemption of units

Accounting income available for distribution:

- Relating io capital gains
- Exciuding capilal gains

Chief Finzncial Officer

V2

For HBL Asset Managemaent Limited

Nine month ended

CQuarter ended

{Management Company)

March 21, March 31,
2020 2018 2020 2018
e {RUpEES [0 "000)
423,920 15563 85,199 56 203
440,151 326,487 206,476 128 186
{408} (7.394) 3,278 (373)
6,149 - 6,182 17
869,812 514 724 301,135 184.033
61,517 57.413 22,560 18,526
4,616 5475 1,565 1,704
1,258 4,282 369 1,323
4138 5709 - 1,764
842 553 283 236
474 452 152 153
237 228 B0 77
471 5 254 2
4,647 - - -
78,198 74,115 25,263 24,785
791,614 440,609 275.872 159,248
{15,832) {8,812} {5,517) (3,185)
775,782 431,797 270,355 156.063
775,782 431,797 270,355 156,063
283,865 177,603 169,368 91,213
5,686 - 5.686 -
476,231 254,104 73,301 64.850
481,917 254,104 80,987 64,850
775,782 431.797 270,355 156.063
Director

Chief Exacutive Officer
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HEL FENANCLAL PLANKNING FUSD

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITER)

FOR THE NINE MO

Capital gain | idoss) on sale of inve Tnents - net

Iavidend icors
Marh-up on hank deposits
Rack-end foad

Unyealized (dirsinunent | sppreciat on oy
ol cla sified as ‘Tair value

“_.3..«—._ prolit or foss’- net

Expemes

K ien ol 1he M nt ¢ oinpany

Sindh Sales Tavon ﬁaE:ne..n.:x.. o the
Mansgement Company
Kenwueration ol the Trisiee

Susdh Sakes'Tas on jpemuneratint o the Trustee
Annual fee ta the Secunitses and Fa hange Commssin

of Pakistan

Aliacation of cipenscs | {reversal) elated to repistrac

M ICLS, M on i val

Amerisation =~.13.m_=.~.=u3_ expens :3 and folation costs

Audits' resnuscration
Fees and subwciption
Bank churges

Nit (lots) { incorr froasoperating ac Iy hiies

Proviston for Susdt Workers' Welfare | ond

Nul (lnt) £ income for the period befs re tazatlen

Tawstion

Nui (bess) [ income for the peried alte * taxaijon

Al.acatlen of net incorne for the perki

Incomic alads paid on redemption ol usils
Acciunting s omic avatlabde for dh mibution

Relating to vapital paing
Cactuding « apital gains

Farniugs per unil

Th= annexed notes from | $0-§7 fonn a vintegral part of this vondensed intznm finaucial information

CHIEF FINANCIAL OFFICER

N5 AND PERIOD ENDED MARCH 3¢, 2020

Qi)

Nate

1.2

¥l

i

9.1

12

For the peslod m_.en .M.aa -.n.w._m.“n.-
For the nine from Juls 1, 2019 mr..au_”_—_-._ “-.“nJ-wnﬂu.
montis caded to Ok talier 10, . 31 uam_.
March 31,2020 219 - Nine nwndlis ended S tarch 30 HIY
Cunservalive Suategic Special Acthve Cunscetalite
Allucation All=ativn {ncoe Tutal Allucativn Allcadion Tuiad
an Man Plan lan
{Rupecs in 'O}
134 2133 229 3753 {5.332) 983 it
H 348 i57 32 LR 3% RNE
2% i #33 931 6 bl
- - M0 24 & - i
1.363 2o [E'ED) 8,1 1.723)
1,169 - 10945 £.761 13.755) 16731
2332 1673 12404 16,90 {5.5u8) 145
0 5 i 0 1 T = ]
2 - ] 1 2 1
14 43 13 2 130 71
5 3 L) 3 it a
9 v 16 46 117 4
[U] 11694 163 12 144 TR
174 188 - fud 201 1
2] 20 ™ 25 3 b7
(1.3 b1} 3 L 13
12 ] 3 14 43 2R Bl e
138 16 421 1306 Gt 312 1.3k
21 2,50% 11,9385 15,161 [T 0% RTH
43} 13t 12404 (i34 L) [
150 2458 11,743 15,130 (6,277) zm7 £
1150 o 1a5% 13.743 15130 10137271 *917
W —
3 - an Kid
i | I il
(113} 318 S0
2076 2458 [ i
2150 2 458 Ji:7a3
abinhialy R
For ML Assed Managenwcal Llintterd
(Mavageuwnt Compuny}
CHMFF EXETl TIVE OFFICER IHREUTUR
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_7 FERIM INCOME TATEMENT (UN-AUITED)

LR THE c..;z TER .o?__.- PERIH ENDED MARCH 3, 2020 (CONTINUEIY
T LA

For tbe perlodd fruvan

. For the quarier For the guaricr o For the quaiier
ended March 1 ended March AL, ‘g S0 e Mareh 3L,
2020 L] L Yuarlcr ended Maich 3
Artive Conscrsutive Stratcghe Special Alpe Conservalive sralegiv
Allucatien A Qucaik Allocoll Inruine Tutal Alscatlon Allucation Alecution Tulal
Plan Plag Flan Flam Plan Flan
Netc —_— Hupees in "IO0)
m l:r.: L.W.EE&T _._.r...nn etits - hel 977 123 - 224 242 1950} 1y 146dH R UE
_.f.:m..-l..lw.._.w.eo.sn o 756 1 . o Ru7 t.5M 1,307 620 1,501
 Mark-un un herk deponts 7 2 3 126 353 2% o 1 43
Back-endond - - - 21 2 - - 130 R0}
i L 1,750 1,238 ¥ (B 1793 =3 131 [E0T (L5
...1. _W..m_&.::.ﬁ! ...__.nv_u-nnr:.. aun
u?.._..m..u....ﬂ.:na ol E-enu_n!. elat ificd as fair vahie
prafit o £11.K60) {1.145) - 6219 (5.7%0). W50 rH] Wil (R RLl)
FUIRET) 0T 5 TN FEIEEYY AR T ¥ B ETIET]
€ mpany 71 1 b - ay 30 5 4 | i
T - 1 3 L) [} i . -
T 1} - n hl 1 ] - b
, Sales Taw on ?_.Er.ﬂug ol he Trustey -] b] 4 [} 5
aE. foc in the Securities and e nge Commission
e 4 3 - 7 14 39 11 - 1l
Bﬂu:ﬂ._nﬂ: t hied 1o registrac
nperation and 1 iiwation serv ices T} 3 b - L) 118 4l 4 1M
trwrtisation of prelinumary expensc . and flotation costs [ 57 . . 123 [ 1662 284
oyt 13 15 - H i 2% b biS
k| [ - 3 17 h 4 14
] - 4 [F] X o i)
15 135 - 191 413 192 S [
unain [FATE) 3 0] 15416} NS [T 19,530
91 1Kt 43 - {13R) Lo - - 135
{10,096) {2000 - 6,765 15,332} 9.11s RS0 inHm
it - - - - - - - - -
{ _QE 12.0011 - [%[5] 153321 9.135 874 8300} 19,501
i2

1. OFFICER

For HBL, Asved Manxgement Limited
(Manaprawut Conpaas b

CHIEF EXECUTIVE OFI'ICER

[T 1R FY
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HBL Grovsth Fund
ey

d Interim | St [Un-Audited)
Far the Nine Months and Quarter ended darch 31, 2020
Nine Months ended Nine Aonths ended Quarter ended Cuader ended
March 31, Warch 31 March 31, March M,
Hote 2028 2013 2020 2019
Class A Class B Total Class A Class B Total Class A Class B Total Class A Class B Tolal.
{Rupess in '000}
Income
Capital gz ni{loss} on salz of investments - et 50 111,856 111,906 - {86,076) (86.076) - 29,661 29,661 {11,220) (11,220)
Dividand i xcome 114,020 101,074 215,004 asm7t {110,249 265,366 - 19,404 18,404 - /4.002 54,003
Mark-up € 1 deposits with banks 23,547 41,9% 65,5431 10,879 55,308 86,277 8,850 11,215 19,965 4,801 20,537 25,138
Mark-up ¢ investments 8,322 2,503 8,825 - - - 2,292 - 2,292 - - -
Back end oad - . - - 1.821 7.821 - - - - 1250 3,250
143,938 257,429 401,367 105,896 147.462 253,328 10,942 60,380 71,322 4,801 66 560 71,370
Unraallsac (loas Ygain on ra il ment
elassified as financial assal at fair valua | wough profit of loss - {327.518) {327.510) - {310,535) {310,535 ™ {584,187) {584,103} 300,699 300,699
143,338 {70.082) 73,857 105,896 {163,043} {57.447) 11,020 {523,807) {512,787} 4,81 267,268 372,069
Expense:
Ramuner; ion of the Management Compan B7.423 45,314 432,737 114,134 89,648 203,782 33,319 40,923 44242 34,476 28.913 63,369
Ramuner: ton of the Trusiee 5,013 2,680 7,693 6,226 4908 11434 1,872 622 2,494 1.878 1,570 3,443
Anhnual fer 10 the Securites and Exchange | .ommission of
Pakiatz 1 T892 418 1,210 4,798 3,769 B,567 285 ar 39z 1,449 1,248 2.097
Alecation of expanses related 1o ragiatrar s svices,
accoun.ng, operation and valuation scrvies 10,124 5798 15,922 5,050 4,023 6,083 4,068 1,337 5,405 1,525 1346 2,871
Safing an | marketing expense 30,139 15,826 46,565 20.044 15,613 35,857 12412 4072 16,424 8.1 5118 1,219
Sattiemer. and bank chames 1 1,086 1,097 9 1,100 1,108 1 207 08 4 389 363
Auditors’ | smuneration ) 221 610 283 158 441 219 66 285 107 14 ™
Fees ant subschplion 1,087 3t 1,098 1,194 452 1,646 480 {33) a7 283 148 1121
Conversio 1 axpanse fron ciosad end to op« n end fund - - - - 326 396 - - - - - &
Sacurties ransaction ch.arpes - 11,333 11,333 - 8.33¢ 8,330 - 1,525 1.525 - 2913 293
135,558 82,708 218,265 151,738 128,407 280,145 52,666 18,816 71,482 46,523 41,659 B8, 162
Mt Incoref{loss) oparating aclivities 8,330 152,789} [144,408) {45,842) 1291.450)  (347.292) {41,646) [542,623) {584,269) (41,722 325609 283,88
Element ¢ incoma and capdal gans mefude 3
) prices o unils issued kess those in units  edeemed - nat - - - - - - - -
Prowision or Sindh Workers' Welfare fund Tat (163) - {158) - - . 16 16 - -
Net Inconai{loss] for the pariod bafore tixation 8213 (152,789} {144,576} {45,842) {291,450) {337.282) {41,630) (542,623} (584,253) (41,722} 325,609 283,867
Taxation ] - - - = - - o . & B -
Nat Inconwl{loss) for the period after tax stion 8,213 [152,789) (144,576} (45,842  (291.450)  {337,292) (41,630) (542,623) [584,253) (41,722 325 609 z
Allocation at net ir for the period
comea 2 eady padd on redemption of Lris - 5 = - . N = = -
Accountin | income avalloble for distrivution
- Re! sting 1q capital gzins - - - - - - - & &5
= Exchuding capilal gans - . - = . — - - - "
8213 (152,789} (144,576} (45B42)  [291,450) {337,292} {41,630) {542,623} (584,253) 41,722 1% B0 AN
The anne od notas 110 14 fomm an ictegral Jart of this condensed interim financial information,
For HBL Asset Managemsnt Limited
{Management Company)
Chisf Financial Officer Chief Executive Officer Diroctor
o
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[l

Kine Months Ented Cuisctet Erchod
gt March 31, March 31,
————————TT = I - - T ETE)
~ Clasa A Class B Total Clats A Class B Tolal Class A Clasa B Tola) Class A Class B [r=eT)
{Rupass in ‘D00
L
Nt Inc -z-o-_ ?. 5- period -.w-rq Wnn]—._.e ' 213 (152,789) 1144,578) {45842} [281,.45%0) 237,292} {41,830)  (342,62))  [584,253) {41.722) 325,609 =83 BAT
el el
ttems that will :n— vo .lu_._-:._-n ta r-nn.:i 3 .l—!..n:.
Urreaksed dim -E.Bqnxanuu:i:s:t o i astments
classifie | 2 s falr value 53:@9 aiher compne- u«_ntn n .Etwu_ - {888,429) {1,363 056} - {1,368,058) {2,308,589} - {2,308,589) {230,364) - (430,364,
o e = SR
To 35_.33.:-_: loas tor the u-:on 1 o (asazie) [152,789) [1.811,865) 1,413,900} (281,450}  |1,705,350) {2,350,219}  (542,622) (2,692,842} {272,086) 325,609 £3,523
I
The annes xd no 21 _n:_o.as-_sqivn:a:l ndensed intonm finan
R T
- Fot HBL Assst Management Limited
o | {Managemaent Company}
.d

 Chiaf Financia Ofticar Ghvel Executiva Oificer Tirector
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HBL Investment Fund
Condh  bvtarim K Stat t {Lin- udited)
For the nlie months snded March 31, 2020

42

G /2D

Ring months endad Quartes andud
March 31, March, 31
2020 2019 2020 2019
Note Class A Class B Totai Clasa A Class B Total Class A Class B Totat Uinds A f1as- R Taia
{R in *000)
Incoms
Capital ga v{loas| on sale of nvestments - ne [] 120,444 120,452 - {46,365} - 8,753 8,753 3 430y
Dwidend ir come 42,639 68,767 111,406 +533 124 621 - 14,852 14,859 - 8.2
Mark-up o1 deposits with banks B3z 23,798 32,629 1984 31.830 3,245 7.013 10,259 g1z 2,026
Mark-up o1 Govemment securiiies 1,967 880 2,827 - - ™ - 713 -
Back end | sad income - - - - 4.3 - - - R | L. un7,
53,446 213.86% 267,315 1517 114,38¢ 3,958 30.625 34,563 183z FRRE] 10,826
Unraatised (loss Mgain on Je- of
ciassified a8 hnanclal asset al fair value Ihro 1gh profit or foss - net o {250,845} (250,845} c {160,942} {180.842) 24 {433,274} (433,249) o 15 788 155,768
53,448 {36,776) 16,670 3,517 (86,072} (48,555} 3,983 {402,649} {398,655) 1812 190,802 _..@N.mu_u.
Expanses
R won of Managemern Company 31,238 29,53 ©0,773 17,936 36,608 87.744 11,957 7,842 | 19,699 2358 .35 || 2ram,
Renwnera ion of Trustea F 4l 1,083 3984 498 2,837 5333 760 5§16 1,216 46 908 1,655,
Anrual foe to Ihe Sacurities and Exchange Ci mnmssion of 5 4
Pakistan 283 2n 554 L7z 1,968 3689 106 70 176 520 637 1,157
Setling & narkeling expenss 10,954 10,32¢ 21,31 7,188 B,164 15,353 4,454 2,972 7,427 2,187 2678 2,866
Aliocation f axpenses related to registrar ser ices, - -
accounti vy, operation and valuation service 3614 3,607 1229 1.811 207 3882 1,480 987 2,446 547 L7g 1,217
Securides ransaction cos's - 6441 8441 - 4.33% 4,339 - &89 689 - 514 1,519
Aldiors” roruneration 267 287 555 27 183 410 143 89 32 ral H 105
Printing cF. Jiges 3 - 3 28 k] 58 3 + - - - = 4
Fea and st bscription charges 1.036 2 1,084 524 475 994 334 - 334 188 171 359;
Satfemer! & bank charges 10 811 ¥4 g4t 735 1375 1 1: 569 2 2549 251
Conversion expense lfom closed end to open and fund - - - - 283 283 - - - + - L= -
49,455 53210 102,725 5,562 67,903 123.465 19,218 13,833 33,049 16.620 2z b32
Hel § ) from oparating 3.991 190,046} 166,055) [ TH.045) 153,875 70,020 115,236} 1416.482) 1431,715) 13 608 1GR90 T907
Provision 1 Sindh Workers® Weltare Fund 11 (80) - (89} 305 6,529 6.833 - .
Nai Incomal{loss) for the period befors tax tlan 8 {80,045} {86,135} Das) {153,975} {170,020 {14,931} {400,954} {424, 881) (14,808} 168,790 153,987
Taxation g - - - - a 9 &
el Income/{loas}) for the pariod after taxat on 3911 {90,046} (85,135) {16,048 [183,975) 170,020 {14,931} {409,954} [424,281) (34.808) 164,790 {530
Allocation of net incomai{ioss) for the peri.d:
Income alr ady pald on redempton of units o & o E a
Accounkre income available for distnbution —
Relat 1 ta capits) gans - - - - 5 . - - . = . -
- Exciucing capital gains - - - - - - . o o - o E
3.911 {90,046} (88,135} - - - {14,931) {409.954) {424.B81) - - -
3911 {90,045} (86,135) { 15,045) (153,975) 170,020 (14,931} {409,984) (424,881) a ez

The annea»d noles 1 to 14 form 2n integra! pi 1t of this cond

t injenm financial infermation,

For HBL Assat Management Limitad
{Managemant Company)

Chief Financlal Officar Clissf Exacutive Officer Dirsdtois
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HBL Inve stment Fund
Corrlont ad Interim Statement Of Coriprehensive income (Un-Auditad)
For ths nine months andad March 31 2020

hu\\u.u

Nine Months anded Quarter ended
March 31, March 31,
2020 209 2020
Class A Class B Total Class A Class B Tolal Class A Class 8 Total ass
{Rupees in ‘008)
Net Incomad{loss) for the period afier taxatlon 3911 {30,046} [86,135) {16,045  (153,975)  (170,020) 3,91 {50,046) {86,135) 4
Items that will not be reclassified to income statemant
Unrealize d gain/{loss) on re-measurem: nt of investmenis
classifie d as fair vaiua lhrough olher c )mprehensive iIncoma {284,304) - {284,304) 1481,009) (481,009) {B15,480) - {815,480) 83,759
Total coinprehensive loss for the per od {280,393} {90,046)  (370,439)  (497.054 (153.975)  (651,029) (B11,569) (90,046)  {901.615) (98,

Tha atnoxed noles 1 1a 14 form an inte-wal part of this condensed inlerlm fnancial infermaton,

Chief Financial Officer

For HBL Asset Management Limited

(Management Company]

Chief Executive Officer

Directorc
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HBL Islamic Maney Market Fund
Condensed Interim Income Statement (Un-Audited)

for the Nine months ended and guarter ended March 31, 2020

Ihcome

Mark-up cn deposit with banks
Mark-up on term depaosil receipts
Mark-up on Commercial Paper

Expenses

Remuneration of the Management Company

Remunerabon of the Trustes

Annual fee to the Secunties and Exchange Commission
of Pakistan

Allocatinn of expenses related to registrar services
accounting, operation and valuation services

Selling and Marketing Expense

Auditors remuneration

Settlement and bank charges

Fee and subscription

Printing and stationary
Total expaenses
Net Income from operating activities

Element of income and capital gains included
in prices of units issued less those in units redeemed - net

Provision for Sindh Workers' Welfare Fund

Net inceme for the perlod bafore taxation

Taxation

Not Incoma for the pariod after taxation

Allocation of net income for the period;
Income already paid on redemplion of units
Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Note

7.2

The annexed notes 1 ta 14 form an integral part of this condensed interim financial information.

For HBL Asset Managemant Limited

{Management Company)

Chief Financial Officer

Nine Month ended Quarter Ended
March 31, March 31,
2020 209 2020 2018
{Rupees in '000)
145,643 60,386 65,763 27,001
- 456 - &
14,905 5,348 7,100 2,828
160,548 67,190 72,863 29,829
9,823 7,419 3,535 3,186
888 1,231 414 447
242 559 113 211
1,257 746 277 283
B8Y : {0} .
264 449 88 259
277 205 96 -
336 628 125 3562
4 - 4 -
13,980 11,237 4,652 4,748
146,568 55,953 68,211 25,081
2,931 1,119 1,364 502
143,637 54.834 66,847 24,579
143,637 54,834 66,847 24,579
16,296 12,713 10,407 4748
127,341 42,121 56,440 19.831
127,341 42,121 56,440 14,831
143,637 54,834 66,847 24,579
Director

Chief Exacutiva Officer
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HBL. tslamic Asset Altocatien Fune
Condensed Interim (nceme Statament (Un-Audited)
For Tha Nite Months Ended March 31, 2020

Ning Months ended Quarter ended
Maith 31, Marck 11
2020 2019 2020 2019
Nate {Rup in '000}
Income
' Tien 369790 CEED 3450 6T ]
Prafit on deposits with banks 23,649 51,396 5337 33,880
Dividend inccme 10,194 20,634 1,1€2 12,824
Capital loss cn sale of invesiments - nat 33,555 {25406 863 (46,636]
Unrealised {diminution) | apptesaton on remeasurement of nves:ments
ciassified as financial asset at far vatue through profit or loss = net (17,656} {24 439} [38,886) (11.070)
88,231 84,610 {27,047 55726
{mparment osa on equity securites classified as
availabla for sale - - - -
88,231 84,610 (27,047) 55728
Expensas
Remuneration of the Manapement Company 10,481 28,180 1.794 18.864
Remuneration of the Trustee 1374 2794 225 1.821
Annuai fee ko Secudties and Exchange Cemmission of Pakistan 124 1.636 22 1.057
Allocation of expensas related to registrar services,
accounting, operation and valuation services 3133 1,721 859 1,112
Salling and marketing expenses 2879 6.886 582 4451
Auditors’ remuneration 278 276 g2 183
Amartization of prefminary expanses ond
floatation coats 157 156 52 103
Seltiement and bank charges 407 463 146 a4
Frinting charges - - - &
Fes and subscription 20 50 [ (30}
incoma {from sharlah non-compliant transaction 1) 866 (1] 564
Sacurities ransaction cost 1,011 1.506 85 1,188
Shariah advisery fea 158 146 £ 146
20,636 45680 4,384 29774
Net loss from opernting activities 85598 18 530 {31,430} 750857
Element of (loss} / income and capital (foases) | gains
included in pricas of units issued less thoso
in units redeemed - nat - - - G
Frovision ler Sindh Workers' Walfare Fund | {1312 (778) 628 {573)
Neat lasa for tha pariod before taxation 84,283 34,152 {30,802) 25,379
Taxation 11 - - s g
Net loas for the pariod after taxation B4,283 38,152 {30,802) 25.379
Allocation of iIncoma for the peried
Income already paid on redemgtion of unils - 16322
Accounting income avaitable for distnbulion
« Ralating to capital {loises) / gains 15,439 | I -
- Exchuding capital (losses} / gains 48,734 21.830
54,283 21,830
64,283 38,152

The annexad notes 1 to 17 fonm an integrat part of these condensed interim finandial information,
For HBL Assat Managamant Limited

{Managemant Company)
Chief Financial Officar Chief Executiva Officer Director
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HBL. islamic Stock Fund
Cond, d Interim Ir Statement and Other Comprehensive Income (Un-Audited)

Fer the Nine Months and Quarter Ended March 31, 2020

MNine months ended Quarter ended
_ March 31, March 31,
2020 2019 2620 2019
Nolg e (Rupees In '000}
Income
Dividend income 19,624 £7,32¢ 3,047 10,078
Profit on bank deposits 4,666 21,094 1,886 6.204
Capital (loss) / gain on sale of invesiments - net 3.025 142.138) (7,859) {5.335)
27.315 46,2085 (2,926) 10,947
Net unrealised {diminution) / appreciation on re-measurement of invesiments
classified at fair valua through profit or lass - held-for-trading {82,094} (110,707} (177,043) 96,627
Impairment loss on investments ciassified as available for sate 54 - - - -
Total {Loss) / Income (54,779) (64,422) (179,969) 107,574
Exponses
Remuneration of the Management Company 6.1862 10,044 40,392 3,586 11,628
Remuneration of the Trustee 1,033 2.868 358 860
Annual fes to Securities and Exchange Commission of Pakistan 91 1.698 3 489
Selling and marketing expenses B3 3,534 7.149 1,338 2.058
Allocation of expenses related to regstrar sarvices,
accounting, operation and valuation services 6.4 1,203 1,787 441 514
Securlties transaction costs 2,037 §.829 763 1,980
Auditors’ remuneration 280 264 92 86
Settlement and bank charges 376 806 97 333
Shariah advisory fea 151 146 49 47
Fees and subscription 0 21 ] B
Haram Ingeme Expense 1,268 2.946 92 34
20,037 63,906 5,856 18,344
Net {loss) / Income from oparating activities (74,816) (128,328) (188,825) 89,230
Provision for Sindh Warkers' Welfare Fund [ - - 2.264.5 -
Nat {loss) / income for the period before taxation (74,816)  {128,328) (184,560} 89,230
Taxation 8 - - -
Net {less) / Income for the period after taxation (74,818) {128,328} (1B4,560) 89,230
Other comprehsensive income for the period s q o o
Total comprehensive loss for the period (74,816) {128,328}  {184,560) 89,230

The annexad notas 1 to 13 form an integral part of this condensed interim financial Informatian.

For HBL Asset Management Limitad
{Management Company)

Chiaf Financial Officer Chief Executive Officer Director
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HBL. Islamic Incame Fund
Condensed Interim Income Statement (Un-Audited)
Fer the nine months and guarter ended March 31, 202C

Incomea

Capital gain on sale of investments - net
Income from sukuks

Income from TOR

Profit on bank deposits

Unrealised {loss) / gamn cn re-measurement of investmentls
at 'fair vaiue through profit or loss - held-for-trading’ - et

Expensas

Remuneration of the Management Company

Remuneralion to the Trusiee

Annual fee o the Securities and Exchange Commission of Pakistan

Allocation of expenses refated to registrar services,
accounting. operation and valuation services

Amortisation of preliminary expenses and floatation costs

Securily transaction, settlement and bank charges

Auditors’ remuneration

Fess and subscription

Prling charges

Selling and marketing expense

Nat income from operaling activities

Element of inccme and capital gains Intluded in prices
of units issued less thase in units redeemed - net

Provision for Sindh Workers' Welfare Fund

Net income for the period before taxation

Taxation

Net income for the pariod after taxation

Allocation of net income for the period
Met income for the period after taxation
Income already paid on unlts redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

B.1&62

6.3

3.6

72

1.8

The annexed notes 1 to 13 farm an integral part of this condensed interim Fnancial information,

For HBL Asset Management Limited
{(Management Company)

Chief Financial Officer

Nine months ended Quarter ended
March 31, March 31,
2020 2019 2020 2019
{Rupees In '000)
ans 859 (296} 772
63,410 107,875 15,130 40,544
11,323 59,011 3,781 23,496
96,131 102775 37,559 39,878
171,170 276,320 56,174 104,690
{5,061} (9.144) 2,029 (7.992)
166,109 261,176 58,203 96,698
17,360 31.097 6,655 11,288
1,056 3587 360 1,188
249 2238 BS 727
1,859 2,984 425 970
a 613 - 201
365 689 49 131
178 177 59 58
436 442 196 205
4,145 5,292 851 1,940
25449 47,130 §,630 16,6€8
140,660 214,046 49,523 80,010
{2,813) (4.281} {990) {1,600}
137,847 209,765 48,533 78,410
137,847 209,765 48,533 78,410
137,847 209,765 48,533 78,409
{49,139) {66,001) (14,124} {35,500)
88,708 143,764 34,409 42,909
8a.708 143,764 34,409 42,909
88,708 143,764 34,409 42,909
Diraector

Chief Executive Officer
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HBL Islamic Equity Fund
Condensed interim Income Statement {Un-Audited)
For the nine months and quarter ended March 31, 2020

Nine moaths ended Quarter ended
March 31, March 31,
2020 20189 2020 2013
Note e {RUpees in ‘000)
Income
Capiul (uss) ¢ gain 0n Sile of investinenty - nél 58.756 (27,203} 13,867 2,757
Dividend income 13,228 19,754 1,106 3,366
Profit on bank deposits 3,051 6,541 720 1.569
73.035 {1,608) 15,693 7,692
Unrealised {diminution] | appreciaticn on re-measurement of investments
at fair vajue through profit or fass - held-for-trading’ - net (76,799) (36,932) {126,687) 16.329
{3.764) {38,540) {110,994) 24,021
Expenses
Remuneration of the Management Company 61862 §533 13,600 2,257 3242
Remunsaration of the Trusles 666 1.297 228 324
Anrwual fee to Securities and Exchangs Commission of Pakistan 50 572 20 137
Allocation of expenses rejaled to regisirar services,
accounting, operation and valuation services 8.3 595 602 161 144
Selling and markseting expense 6.4 2,191 2.407 749 574
Sacuritles transaction costs 3613 2532 406 386
Amontization of praliminary and floatation cosis ’ 152 . 50
Auditors' remunaration 176 177 59 58
Seltlement and bank charges 369 Jg2 348 a1
Fees and subscription 179 185 59 58
Printing charges f e 0 4
14,380 21,826 4,285 5,084
Nat (loss} / incoma from operating activities (18,144} (80 466) {115,279) 18.957
Element of {loss) / income and capilal {losses) / gains
included in prices of units issued tess thosa in units redeemed - net 36 ! : 2 &
Provision for Sindh Workers' Welfare Fund 72 - - - -
Nat (loss) / incoma for the period before taxation {18,144) {80,466) [115,279) 18.957
Taxalion a - - - -
Net (loss) [ incomae for the period after taxation {18,144) {50,466) {115,279) 18.957

Earnings per unit 18

The annexed netes 1 1o 15 form an Integral pan of this condansed interim financlal information

For HBL Asset Management Limited
{Management Company)

Chief Financial Officer Chief Executive Officer Diractor
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heldFor drding’ - act 3,208 (L1 ELL 118,785 t14.75%) 13,155) ol 24 158204 3TaH
Divsdemd [rcome E - - - o ] Ja- - 3%
Back end Joad - - Lill X4 (W1 1 L6
(513 LN I!.I'.'.i k6T LAATY] LR i b A LA RY1 1R75% 13,794
Enpetryes
Remunetstion of the Alanigement Company nl o o ot pE 2161 ] 'Y 3 13, 1, TiiZ [ e
Sindh: Sakes T4 1 femuneratod 4 e Mandzemsent Contpuny 0l 1 [} S n n 1 - g 201 el
Rewuneraton of the Tiude s (L} L] 37 513 i6d p) pALLIA 240 pau L hl
Annual fec L the Secunnies and Fachange Comtmsion ot Paki-1an 17 2 2 “ 19% 151 1 03 Pl 3430
Allecation of £xpenscy R2laled b regisear Krvices -
agcuunting, eperation and v efualios wervicss (%} L2 1L m 634 1018 161, o 3o T 3sn
Amottiatan of preliminary crpenict amd (hotation cnts Bl 4 - k2 751 13 31 1,362 £ | 2309
Auditors’ emuneration - 1 3 2 137 L] " 1 (07 1t 220
Frnting vhargey L] 3 2 11 b - - 3 I .
hank charges n 17 p] 1% L2 1% 12 1] = h
Fees andt subscriptnn 4 1 1 13 it ] - At I| 21
Shenal advisory 26 b 4 10 (10 142 7 | [id 9 1572
34 L1 w2 4,469 5126 Saf T8 15024 EEL 14753
Nel inceme / o) from uperating activities it 94 T2 36,161 52.008 A5 i b 4.792) T3 1459)
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For HBL Assst Managemant Limited
{Management Company)

Chiaf Financial Cfficer Chiaf Executive Officer Girnctar
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For HBL Asset Management Limited
{Management Company)
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HBL |slamic Dedicated Equity Fund
Condensed Interim Income Statement and Other Comprehensive Income (Un-Audited)

For the Mine meonths ended and gquarter ended March 31, 2020

Nine Month ended Quarter ended
March 31, March 31,
2026 29 2020 2019
Note e eecemeesccaceeaan RUpees in ‘000 —
Income
Dividend income 6,547 7.492 178 2931
Profit on bank deposils 1,168 1,650 351 614
Capital gain / (loss) on sale of investments - net 29,928 (8,276) 16,966 4,752
37,642 BE6 18,094 8,297
Net unrealised gain/(loss) on re-measurement of investments
ciassified at fair value through profit or loss - heid-for-trading {14,103) (25 037) (51,860) 17,396
23,538 (24,171) (33,766) 25,693
Expenses
Remuneration of the Management Company 2,920 5,386 928 2,698
Remuneration of the Trustee 200 242 59 121
Annual fee to Securilies and Exchange Commission of Pakistan 28 226 B 113
Selling and markeling expenses 983 953 308 477
Allocation of expenses related to registrar services,
accounting, operation and valuation services 279 238 67 118
Auditors' remuneration 202 164 63 85
Settlement and bank charges 377 283 117 114
Shariah advisory fee 153 107 51 60
Other expenses 1,678 £,901 910 758
7,018 10,100 2,511 4,546
16,521 {34.271) (36,277) 21,147
Provision for Sindh Waorkers' Welfare Fund 10 {330) - | - -
Net income / (loss) for the period bafore taxation 16,191 {34.271) (36,277) 21,147
Taxation 10 a - - 2
Netincome/ (loss) for the period after taxation 16,191 {34,271) (36,277) 21,147
Allocation of net income for the period
Income already paid on redemplion of units - - - -
Accounting income available for distribution:
- Relating to capital gains 15,824 - - -
- Excluding capital gains 366 o S -
16,191
16,191 - - o

The annexed notes 1 to 16 form an integral part of the condensed interim financial informaticn,

For HBL Asset Management Limited
{Management Company)

Chief Financial Officer Chief Executive Officer Director
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