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MISSION AND VISION

To provide world class investment management
and advisory services for the benefit of clientele
looking to maximize their financial returns while
minimizing risk.

To amplify our client-centricity by inspiring
innovation, championing customer service,
generating competitive returns, and honoring the
utmost ethical and professional standards.

MISSION STATEMENT

Faysal Savings Growth Fund seeks to provide
investors a consistent income stream with
maximum preservative of capital.
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TRUSTEE REPORT TO THE UNIT HOLDERS
FAYSAL SAVINGS GROWTH FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Faysal
Savings Growth Fund (the Fund) are of the opinion that Faysal Asset Management
Limited being the Management Company of the Fund has in all material respects
managed the Fund during the six months period ended December 31, 2021 in aceordance
with the provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund; and

(iif) ~ The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

Badiugdin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 23, 2022
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL
STATEMENTS TO THE UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Faysal Savings Growth Fund (the Fund) as at December 31, 2021 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders’ fund and condensed interim cash flow statement together with the notes forming
part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the half year
ended December 31, 2021. The Management Company (Faysal Asset Management Limited) is responsible
for the preparation and presentation of these condensed interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these condensed interim financial statements based on our
review. The figures included in the condensed interim income statement and condensed interim statement
of comprehensive income for the quarter ended December 31, 2021 and December 31, 2020 have not been
reviewed, as we are required to review only the cumulative figures for the half year ended December 31, 2021.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
condensed interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

A

Chartered Accountants

Engagement Partner: Shahbaz Akbar
Dated: February 28, zo22

Karachi

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, LI. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427038/32424740; <www.pwe.com/pk>

»KARACHI = LAHORE = [SLAMABAD
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Condensed Interim Statement of Assets and Liabilities
As at December 31, 2021 (Un-Audited)

December 31, June 30,
2021 2021
(Un-audited) (Audited)
Note  ---------momm- (Rupees) --------------

Assets
Balances with banks 4 1,753,704,354 1,071,562,772
Investments 5 1,288,617,611 1,252,067,492
Deposits, prepayments and other receivables 153,042,178 207,658,943
Receivable against issuance of units - 516,668
Total assets 3,195,364,143 2,531,805,875
Liabilities
Payable to Faysal Asset Management Limited - Management Company 6 5,736,607 7,399,183
Payable to Central Depository Company of Pakistan Limited - Trustee 7 200,316 165,042
Payable to the Securities and Exchange Commission of Pakistan 8 272,741 483,364
Accrued expenses and other liabilities 9 23,834,843 48,304,232
Payable against redemption of units 1,998,332 -
Payable against purchase of investments 48,167,950 -
Dividend payable - 40,946,900
Total liabilities 80,210,789 97,298,721
Net assets 3,115,153,354 2,434,507,154
Unit holders' fund (as per statement attached) 3,115,153,354 2,434,507,154
Contingencies and commitments 10

--------- (Number of units) ---------
Number of units in issue 29,139,575 23,676,614

-------------- (Rupees) =======s=n=nun

Net asset value per unit 106.90 102.82

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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Condensed Interim Income Statement
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

Half year ended
December 31,

Income

Profit on balances with banks

Profit on term finance certificates

Profit on sukuk certificates

Income on Market Treasury Bills

Income on Pakistan Investment Bonds

Income on letter of placements

Profit on commercial papers

Income from Margin Trading System (MTS)

Income from spread transactions - net

Other income

Realised (loss) / gain on sale of investments

Unrealised appreciation / (diminution) on re-measurement of
investments classified as 'financial assets at fair value through
profit or loss' - net

Total income

Expenses

Remuneration of Faysal Asset Management Limited - Management
Company

Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Selling and marketing expenses

Remuneration of Central Depository Company of Pakistan Limited -
Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Legal and professional charges

Fees and subscription

Transaction charges

Settlement and bank charges

Printing charges

Other expenses

Total expenses

Net income from operating activities
Reversal of provision / (provision) for Sindh Workers' Welfare Fund

Net income for the period before taxation
Taxation
Net income for the period after taxation

Earnings per unit

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Faysal Savings Growth Fund

Quarter ended
December 31,

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

2021 2020 2021 2020
Not (R ) (R )
38,565,813 30,273,318 24,419,764 9,879,352
13,342,065 22,220,734 5,491,045 9,406,646
16,568,585 17,867,508 8,491,965 9,384,549
25,314,958 14,673,841 13,124,083 11,922,759
7,586,748 14,085,682 1,035,661 5,628,242
246,576 1,465,068 246,576 1,465,068
8,755,486 - 6,855,478 -
- 1,143,425 - 226,841
1,568,583 499,878 641,275 499,878
1,378,791 150,000 1,378,791 -
(2,685,043) 900,634  (1,329,192) 1,071,230
5.9 6,540,037 7,847,430 4,947,571 (2,979,532)
117,182,599 111,127,518 65,303,017 46,505,033
6.1 | 20,460,083 | [ 14,690,433 | | 10,404,584 7,475,625
6.2 2,659,811 1,909,756 1,352,596 971,831
6.3 - 1,303,439 - 598,050
6.4 3,410,014 4,746,752 1,734,097 2,257,897
7.1 1,023,004 921,676 520,229 448,537
7.2 133,338 119,818 67,977 58,609
8.1 272,801 245,780 138,728 119,610
403,512 448,960 179,032 224,480
199,119 - 199,119 -
200,559 181,231 109,944 90,618
559,884 514,537 320,709 362,354
61,318 380,190 56,088 192,530
17,104 12,512 17,104 6,295
- 2,563 - -
29,400,547 25,477,647 15,100,207 12,806,436
87,782,052 85,649,871 50,202,810 33,698,597
9.1 17,946,961 (1,712,997) - (673,971)
105,729,013 83,936,874 50,202,810 33,024,626
12 - -
105,729,013 83,936,874 50,202,810 _ 33,024,626
13
105,729,013 83,936,874
(4,896,634) (10,336,700)
100,832,379 73,600,174
3,854,994 8,748,064
96,977,385 64,852,110
100,832,379 73,600,174
Director

Chief Executive Officer
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Condensed Interim Statement of Comprehensive Income
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

Half year ended Quarter ended
December 31, December, 31
2021 2020 2021 2020
----------- (Rupees) =====-==--- ==mmm=mmm-= (RUPEES) =mmmmmmmeem
Net income for the period after taxation 105,729,013 83,936,874 50,202,810 33,024,626
Other comprehensive income for the period - - - -
Total comprehensive income for the period 105,729,013 83,936,874 50,202,810 33,024,626

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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Condensed Interim Statement of Movement in Unit Holders’ Fund
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

Hall year ended December 31, 2021 Hall year ended December 31, 2020
Undistributed Undistributed
Capital value ‘ peon Total Capital vaiue I peaten Total
(Rupees) (Rupees)

Net assets al the beginning of the period (audited) 2388920654 65516500 2434507154 2551813075 50034401 2,610,847 476

lssuance of 7,942 199 units (2020: 19 488 698 units)
- Capital value (at net asset value per unit at

the beginning of the period) 516,616,801 - 816,616,901 1,997,6881,319 - 1,867,981,319
- Element of income 18,776,169 18,776,169 32477671 32,177,871
Teotal proceeds on issuance of units 835,383,070 - 835,383,070 2,030.158,800 - 2.030,158,990

Redemption of 2,479,238 units (2020 14 878 537 units)
- Capital value (at net asset value per unit at

the beginning of the period) (254.815,230) = | (254,915,230)] [(1,525.347 613) = [(1.525.347 613}

- Element of loss (664,019)] (4,806,634) 5.560,653) (2,132,153)) (10,336,700)  (12.468,863)
Total payments on redemption of units (255,579,249) (4 806634) (260,475883) (1,527479,776) (10,336,700} (1,537,816 476}
Tetal comprehensive income for the period - 105,728,013 105,729,013 - 83,836,674 63,836,674

Net assets at the end of the period (un-audited) 2948 804475 166,348,679 3115.153,354 3,054,482 289 132634 575 3,187,126 664

u il d income ght forward

- Realised income 56,586,535 B3.888 763

- Unrealised income / {loss) B 828 965 (4,854,362)
65,516,500 59,034 401

A ting income for distributi

- Relating to capital gains 3 294

- Excluding capital gains 977 385 :
100,832 379 T3600,174
Undistributed income carried forward 166,348 679 132,634 575
Undistributed income carried forward
- Realised Income 150,808 842 124 787,145
- Unrealised income 6,540,037 7.847 430
166,348 879 132,634 575
{Rupees) {Rupees)
Met asset value per unit at the beginning of the period 102.82 102.52
_— _—
Met assel value per unit at the end of the period 106,90 105,96
_— _—

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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Condensed Interim Cash Flows Statement
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

Half year ended
December 31,

2021 2020
-------------- (Rupees) --------------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 105,729,013 83,936,874
Adjustments for:
Unrealised appreciation on re-measurement of investments classified
as 'financial assets at fair value through profit or loss' - net (6,540,037) (7,847,430)
(Reversal of provision) / provision for Sindh Workers' Welfare Fund (17,946,961) 1,712,997
81,242,015 77,802,441
Decrease / (increase) in assets
Investments - net 18,157,868 (275,541,735)
Deposits, prepayments and other receivables 54,616,765 -
72,774,633 (275,541,735)
(Decrease) / increase in liabilities
Payable to Faysal Asset Management Limited - Management Company (1,662,576) (838,596)
Payable to Central Depository Company of Pakistan Limited - Trustee 35,274 23,461
Payable to the Securities and Exchange Commission of Pakistan (210,623) (84,730)
Accrued expenses and other liabilities (6,522,428) 227,264
(8,360,353) (672,601)
Net cash generated from / (used in) from operating activities 145,656,295 (198,411,895)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 835,909,738 2,002,601,769

Payments against redemption of units
Dividend paid
Net cash generated from financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(258,477,551)
(40,946,900)

(1,537,816,476)

536,485,287

464,785,293

682,141,582

1,071,562,772

266,373,398

1,741,884,414

1,753,704,354

2,008,257,812

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

Chief Executive Officer

Director
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Notes to and forming part of the Condensed Interim Financial Statements
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Faysal Savings Growth Fund (the Fund) is an open-ended collective investment scheme established through a
Trust Deed under the Trust Act, 1882, entered into on December 28, 2006 between Faysal Asset Management
Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee.
The investment activities and administration of the Fund are managed by the Management Company.

During the year ended June 30, 2021, the Trust Act, 1882 had been repealed due to promulgation of Provincial
Trust Act“Sindh Trusts Act,2020” as empowered under the Eighteenth Amendment to the Constitution of Pakistan.
Various new requirements including registration under the Sindh Trusts Act, 2020 have been introduced. The
Management Company has submitted Collective Investment Scheme Trust Deed to Registrar (acting under Sindh
Trusts Act, 2020) for registration to fulfill the requirement for registration of Trust Deed under Sindh Trusts Act,

1.2 The Management Company of the Fund has been licensed bythe SECP to act as an Asset Management Company
under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 through a certificate of
registration issued by the Securities and Exchange Commission of Pakistan (SECP). The registered office of the
Management Company is situated at 7th Floor, Faysal House, ST-02, Main Shahrah-e-Faisal, Karachi, Pakistan.
The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

1.3 The Fund has been categorised as an open end 'Income Scheme' by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for
public subscription at a par value of Rs.100 per unit. Thereafter, the units were being offered for public subscription
on a continuous basis from May 7, 2007 and are transferable and redeemable by surrendering them to the Fund.

1.4 The objective of the Fund is to generate competitive returns by investing primarily in debt and fixed income
instruments having investment grade credit rating. The investment objectives and policies are explained in the
Fund's offering document.

1.5 The Management Company has been assigned a quality rating of 'AM2' by VIS Credit Rating Company Limited
dated December 31, 2021 (2020: 'AM2'dated December 31, 2020). The rating reflects the Company’s experienced
management team, structured investment process and sound quality of systems and processes. Moreover,
PACRA has maintained the stability rating of the Fund at 'AA-(f)' dated October 18, 2021 (2020: 'AA-(f)' dated April 16,

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting' issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIAof the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.
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Notes to and forming part of the Condensed Interim Financial Statements
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

Where provisions of and directives issued under the Companies Act, 2017, part VIlIIAof the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIAof the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust
Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the IAS 34: 'Interim Financial Reporting'. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2021.

2.2 In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the directors of the Management Company hereby declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at December 31, 2021.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

3.1 The accounting policies applied and the methods of computations of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2021.

3.2 The preparation of these condensed interim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognised prospectively commencing from the period of revision. In preparing these condensed interim financial
statements, the significant judgments made by the management in applying the Fund’s accounting policies and
the key sources of estimation and uncertainty were the same as those applied to the financial statements as at
and for the year ended June 30, 2021. The Fund’'s financial risk management objectives and policies are
consistent with those disclosed in the financial statements of the Fund for the year ended June 30, 2021.

3.3 Standards, interpretations and amendments to the published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2021. However, these do not have any significant impact on
the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

3.4 Standards, interpretations and amendments to the publishedaccounting and reporting standards that are not
yet effective

There are certain new amendments to the published accounting and reporting standards that are mandatory for
the Fund's annual accounting period beginning on or after July 1, 2022. However, these will not have any significant
impact on the Fund's operations and, therefore, have not been detailed in these condensed interim financial
statements.
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Notes to and forming part of the Condensed Interim Financial Statements
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

December 31, June 30,
2021 2021
(Un-audited) (Audited)
Note (Rupees)
4 BALANCES WITH BANKS
Savings accounts 4.1 1,753,704,354  1,071,562,772

41 These savings accounts carry mark-up at rates ranging from 5.50% to 10.99% (June 30, 2021: 5.50% to 7.80%)
per annum. Deposits in savings accounts also include Rs. 13.457 million (June 30, 2021: Rs. 10.357 million)
maintained with Faysal Bank Limited, a related party, and carry mark-up at the rate of 7.00% (June 30, 2021:
5.50%) per annum.

December 31, June 30,
2021 2021
5 INVESTMENTS (Un-audited) (Audited)
Note (Rupees)
At fair value through profit or loss
Listed equity securities 5.1 225,929,450 99,440,261
Term finance certificates 5.2 297,878,096 415,421,928
Sukuk certificates 5.3 317,445,034 350,047,304
Government securities - Pakistan Investment Bonds 5.4 49,585,000 385,135,744
Future stock contracts 55 5,354,495 2,022,255
Commercial papers 5.6 392,425,536 -
Letter of placement 5.7 - -
Government securities - Market treasury bills 5.8 - -

1,288,617,611  1,252,067,492

5.1 Listed equity securities

Listed equity securities * - at fair value through profit or loss

Market value as a Holding as a
Number of shares Balance as at December 31, 2021 9
percentage of percentage of
Name of the investee compan Purchased | Bonus/right Asat Unrealised Total market | paid- i
peny As at July X ! Sold during Carrying | Netassets of paidup cpit
duringthe | shares received . December Market value | appreciation/ value of of investee
1,204 X X | the period value Co theFund |
period | during the period 31,201 company
ST I FICEY e [ — [T E— - Percentage
Chemicals
Ghani Global Holdings Limited 182,500 . S 182500 - -] - ] -] -1 ]
Refinery
National Refinery Limited 11,000 . - 11,000 - - ] - ] - ] -1 -]

Textile composite
Azgard Nine Limited 1,309,000 - - 1300000 - - - - - T ]

Food & personal care products

Fauji Foods Limited - 300000 E 300,000‘ 2,754,000‘ 2‘757,000‘ (27‘000)‘ 009%  0.21% 0.04%
Treet Corporation Limited 296,000 - 296,000 - - - - - -
2784000 2757000  (27000)  009%  021%
Pharmaceuticals
AGP Limited - 316500 -~ 186500 130,000 [ 12.818,000] 12608700] (209300  040%]  0.98%| 0.05%
12818000 12608700  (209300)  040%  0.98%
Technology and communication
Worldcal Telecom Limited - 29500000 - 14000000 15‘500‘000‘ 32,565,950‘ 32‘240,000‘ (325,950)‘ 100%]  250% 086%
TRG Pakistan Limited 154000 1512500 - 154000 1512500 182,170,624 178323750 | (3846,874)  572%|  13.84% 028%
214736574 210563750 (4,172824)  6.76%  16.34%
Total as at December 31, 2021 230,338,574 225929450 (4409.124)  725%  175%%
Total as at June 30, 2021 100818415 99440261 (1378154)  408%  7.94%
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Faysal Savings Growth Fund

Notes to and forming part of the Condensed Interim Financial Statements
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

5.1.1 The movement in equity securities represents spread transactions entered into by the Fund. The Fund purchased
equity securities in ready settlement market and sold them in future settlement market earning income on spread
transactions due to difference in ready and future stock prices.

5.2 Term finance certificates
Term finance certificates

lised | Percentage in relation t
Sold/ Carrying | Market value Unreal |s.e cluenlage nreaton®
Profit Asat |Purchased Asat appreciation /
§ . redeemed value as at asat N Net assets | Total market
§ payments/ | Maturity July1, |duringthe | December (diminution) as
Name of the security L Profit rate N during the December 31, | December 31, of the value of
principal date 2021 | period X 31,201 at December .
) period 202 il Fund investment
redemptions 31,201
J— Number of cerificates weersees - J— [ — J— [7p— -
COMMERCIAL BANKS
JS Bank Limited Semi-  December 6 months KIBOR plus 32,000 32,000
(A+, PACRA, non-traded) annually 16,2023  base rate of 1.40%
(Face value of 4,991 per certificate)
The Bank of Punjab Semi-  December 6 months KIBOR plus 1,300 1,300 131,037,422 135124210 4,086,788 4.34% 10.49%
(AA, PACRA, traded) annually 23,2026  base rate of 1.00%
(Face value of 99,800 per certificate)
INVESTMENT COMPANIES
Jahangir Siddiqui & Company Limited Semi- July 18, 6 months KIBOR plus 20,000 20,000 45172990 45,447,210 274,220 1.46% 3.53%
(AA+, PACRA, non-traded) annually 2022 base rate of 1.40%
(Face value of 2,250 per certificate)
Jahangir Siddiqui & Company Limited ~ Semi- ~ March 6, 6 months KIBOR plus 20,000 20,000 66244792 67306676 1061884  2.16% 5.2%
(AA+, PACRA, non-traded) annually 2023 base rate of 1.40%
(Face value of 3,333 per certificate)
MISCELLANEOUS
TPL Corp Limited (AA-, PACRA) Quarterly December 3 months KIBOR plus 500 500 50,000,000 50,000,000 161% 3.88%
(Face value of 100,000 per certificate) 31,2026  base rate of 2.50%
Total as at December 31, 2021 202455204 297,878,096 5422892  9.56%  23.12%
Total as at June 30, 2021 409,859,611 415421928  5562,317
5.3 Sukuk certificates
ot Camying | Marketval Unrealised | Percentage in relation|to
rof arrying | Market val
I( Asat |Purchasel Sold | Asat } ™ gt ‘: l appreciation
N i " pa)llme:nT Maturity proftrat July 1,{during the during thgDecemb Dvaue:sa; D as: N (diminution) a Net assety Total markg
lame of the securi rincipa rofit rate ecember 3December 31,
y PNCRE - fate 2021 | period | period | 31,2021 3t December 3, ©the | valueof
redemption 2021 2021 Fund | investmen{
2021
s
-- Number of certificates -- Rupees) ===
POWER GENERATION & DISTRIBUTION
The Hub Power Company Limited Semi-  March19,  12months 1,000 1,000 102,400,000 102,500,000 100,000  3.29% 8.19%
(AAt, PACRA, traded) annually 2024 KIBOR plus base
(Face value of 100,000 per certificate) rate of 1.90%
Hub Power Holdings Limited Semi-  November 6 months KIBOR 2,000 2,000 185,565,187 185,565,187 596%  14.82%
(AA+, PACRA, non-traded) annually 12,2025 plus base rate of
(Face value of 100,000 per certificate) 250%
MISCELLANEOUS
International Brands Limited Monthly ~ May5, 3months KIBOR 1,750 1,750 29,291,823 29,379,847 88,024 0.94% 2.35%
(AA, VIS, non-traded) 2022 plus base rate of
(Face value of 16,783 per certificate) 0.50%
Total as at December 31, 2021 317,257,010 317,445,034 188,024 10.19%  25.35%

Total as at June 30, 2021

347,106,056 350,047,304 2,941,248
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5.4 Pakistan Investment Bonds
Unrealised
Carryin Market value "’“_ I:'E / Market Market
Purchased Matured / sold Asat g eppreciation value as | value as
AsatJuly 1, during the during the Decemb value as at asat (diminution) a ta
Name of the security Issue date 2021 urln? e urln.g ° ecember December 31, | December 31, asat percentage | percentage
period period 31,2021 of total of net
2021 2021 December |
investments |  assets
31,2021
Face value L el Wi e
Pakistan Investment Bonds - 10 years ~ June 28,2018 50,000,000 - - 50,000,000 49,601,250 49,585,000  (16,250) 385%  1.59%
Pakistan Investment Bonds - 05 years ~ October 15, 2020 100,000,000 100,000,000 - - - - -
Pakistan Investment Bonds - 03 years  August 5, 2020 - 300,000,000 300,000,000 - - - - - -
Pakistan Investment Bonds - 03 years ~ August 20,2020 250,000,000 250,000,000 500,000,000 - - - - - -
Total as at December 31, 2021 49,601,250 49,585,000 (16,250) 3.85% 1.59%
Total as at June 30, 2021 385,353,445 385,135,744  (217,701)
Market Treasury Bills
5.5 This represents unrealised gain amounting to Rs. 5.354 million (June 30, 2021: 2.022 million) on revaluation of
future stock contracts.
5.6 Commercial papers
Face value ‘As at December 31, 2021 Percentage in relation to
Maturity As at Purchased Matured As at Carrying Unrealised Net assets of Total market
Name of the security u Profit rate July 01, | duringthe | during the |December 31, Market value | appreciation / value of
ate value the Fund
2021 period period 2021 liminuti i
Rupees %
K-Electric Limited CP-1 February 6 months KIBOR plus - 250,000,000 - 250,000,000 247,255,556 247,255,556 - 7.94%  19.19%
(A-1+, PACRA) 22,2022 base rate of 0.45%
Lucky Electric Power ~ May 9, 6 months KIBOR plus - 150,000,000 - 150,000,000 145,169,980 145,169,980 - 466%  11.27%
Company Limited ICP-1 2022  base rate of 0.75%
(A-1, PACRA)
392.425,536_392,425.536 - 12.60% __30.46%
5.7 Letter of placement
----- Face value (Rupees) ------ e Unrealised Market Market
i Marke iati 1 1
) Profit | Maturity Purchased Matured As at Carrying arket a!ap.recllallon | | valueasa | valueasa
Name of the investee company As at July ) ) value as at | value as at as | p g
rate date during the during the | December
1,2021 . N December | December |at December 31, of total of net
period period 31,2021
31,2021 31,2021 2021 investments assets

Pak Oman Investment
Company Limited (AA+, VIS)

Total as at December 31, 2021

Total as at June 30, 2021

9.00% November
26, 2021

- 250,000,000 250,000,000 -




16 | Faysal Funds

Faysal Savings Growth Fund

Notes to and forming part of the Condensed Interim Financial Statements
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

5.8 Market Treasury Bills

) Unrea}ls#d Market | Market
Purchased | Sold / matured Asat Caming Wkt ap?r?claflon( value as | value as
AsatJuly1, i . valueasat | valueasat [ (diminution)
) during the duringthe | December percentage
Name of the security Issue date 02 ) ) December 31, | December 31, | asat
period period 31,2021 of total of net
202 2071 December |,
investments assets
3,20
--------------- Face value (Rupees) (Rupees) %
Market Treasury Bills - 3 months November 4, 2021 1,000,000,000 1,000,000,000
Market Treasury Bills - 3 months Qctober 7, 2021 500,000,000 500,000,000
Market Treasury Bills - 3 months Qctober 21, 2021 500,000,000 500,000,000
Market Treasury Bills - 3 months September 23, 2021 1,000,000,000 1,000,000,000
Market Treasury Bills - 3 months September 9, 2021 108,000,000 108,000,000
Market Treasury Bills - 3 months May 6, 2021 650,000,000 650,000,000
Market Treasury Bills - 3 months May 20, 2021 450,000,000 450,000,000
Market Treasury Bills - 6 months June 3, 2021 560,000,000 560,000,000
Market Treasury Bills - 6 months April 8, 2021 1,425,000,000 1,425,000,000
Market Treasury Bills - 6 months August 12, 2021 500,000,000 500,000,000
Market Treasury Bills - 6 months July 15, 2021 500,000,000 500,000,000
Market Treasury Bills - 6 months September 9, 2021 500,000,000 500,000,000
Market Treasury Bills - 6 months May 6, 2021 1,500,000,000 1,500,000,000
Market Treasury Bills - 6 months May 20, 2021 250,000,000 250,000,000
Total as at December 31, 2021
Total as at June 30, 2021
Note December 31, June 30,
5.9 Unrealised appreciation on re-measurement of 2021 2021
investments classified as financial assets (Un-audited) (Audited)
‘at fair value through profit or loss'- net (Rupees)

Market value of investments
Less: carrying value of investments

51,52,53,54,558&5.6 1,288,617,611
51,52,53,54,565&5.6 1,282,077,574

6 PAYABLE TO FAYSAL ASSET MANAGEMENT
LIMITED - MANAGEMENT COMPANY

Management remuneration payable
Sindh Sales Tax payable on remuneration of the Management

Company

Allocated expenses payable
Selling and marketing expenses payable

1,252,067,492 |
1,243,137,527

6,540,037 8,929,965
3,538,734 2,850,720
460,035 370,593

- 2,103,274
1,737,838 2,074,596
5,736,607 7,399,183
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6.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration
equal to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document
subject to the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management
Company has charged its remuneration at the rate of 1.25% (December 31, 2020: 0.80% from July 1, 2020 to July
21,2020 and 1.25% from July 22, 2020 to December 31, 2020) per annum of the average annual net assets of the
Fund during the period ended December 31, 2021. The remuneration is payable to the Management Company

6.2 During the period, an amount of Rs. 2.660 million (December 31, 2020: Rs. 1.910 million) was charged on account
of sales taxat the rate of 13% (December 31, 2020: 13%) on management fee levied through the Sindh Sales Tax
on Services Act, 2011.

6.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees
and expenses related to registrar services, accounting, operation and valuation services, related to a collective
investment scheme (CIS).

The Management Company, based on its own discretion, has not charged any such expenses to the Fund for the
period ended December 31, 2021 (December 31, 2020: 0.15% of the average annual net assets from July 1, 2020
to July 21, 2020 and 0.10% of the average annual net assets from July 22, 2020 to December 31, 2020).

6.4 The SECP has allowed the Asset Management Companies to charge selling and marketing expenses to all
categories of open-end mutual funds (except fund of funds) upto a maximum limit approved by the Board of
Directors of the Management Company as part of annual plan.

Accordingly, the Management Company has charged selling and marketing expenses based on its discretion (duly
approved by the Board of Directors) while keeping in view the overall return and the total expense ratio limit of the
Fund as defined under the NBFC Regulations, 2008. Keeping in view the maximum allowable threshold, the
Management Company has charged such expenses at the following rates:

From July 1, 2021 to
December 31, 2021

From July 1, 2020 to July
21, 2020

From July 22, 2020 to
October 21, 2020

From October 22, 2020 to
December 31, 2020

0.25% of the average
annual net assets

0.70% of the average
annual net assets

0.30% of the average
annual net assets

0.40% of the average
annual net assets

December 31, June 30,
2021 2021
(Un-audited) (Audited)
7 PAYABLE TO CENTRAL DEPOSITORY Note (Rupees)
COMPANY OF PAKISTAN LIMITED - TRUSTEE
Remuneration payable 71 176,936 146,027
Sindh Sales Tax payable on remuneration of the Trustee 7.2 23,380 19,015
200,316 165,042
71 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.075% (2020: 0.075%) per annum of average annual net assets of the Fund. Accordingly, the
Fund has charged trustee fee at the above mentioned rate during the period.
7.2 During the period, an amount of Rs. 0.133 million (2020: 0.120 million) was charged on account of sales taxon

remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011 at the rate of 13%.
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December 31, June 30,
2021 2021
(Un-audited) (Audited)
8 PAYABLE TO THE SECURITIES AND EXCHANGE Note (Rupees)
COMMISSION OF PAKISTAN
Annual fee payable 8.1 272,741 483,364
8.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay annual fee to

the Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.02% (June 30, 2021: 0.02%) of
average annual net assets of the Fund.

December 31, June 30,
2021 2021
(Un-audited) (Audited)
9 ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees)
Brokerage payable 2,716,036 2,671,952
Auditors' remuneration payable 487,691 630,689
Printing charges payable 154,185 151,122
Zakat payable 33,331 33,331
Withholding tax payable 787,775 7,770,852
Provision for Sindh Workers' Welfare Fund (SWWF) 9.1 - 17,946,961
Provision for Federal Excise Duty and related

Sindh Sales Tax on management fee 9.2 18,281,365 18,281,365

Legal and professional charges payable 79,120 -

Capital gain tax payable 11,252 -

Settlement charges payable 256,461 -

Fees and subscription payable 118,123 -
Other liabilities 909,504 817,960
23,834,843 48,304,232

9.1 As a consequence of the 18th amendment to the Constitution of Pakistan, in May2015 the Sindh Workers’ Welfare
Fund Act, 2014 (SWWF Act) had been passed by the Government of Sindh as a result of which every industrial
establishment located in the Province of Sindh, the total income of which in any accounting year is not less than Rs
0.50 million, is required to pay Sindh Workers’ Welfare Fund (SWWF) in respect of that year a sum equal to two
percent of such income. The matter was taken up by the Mutual Funds Association of Pakistan (MUFAP) with the
Sindh Revenue Board (SRB) collectively on behalf of various asset management companies and their CISs
whereby it was contested that mutual funds should be excluded from the ambit of SWWF Act as these were not
industrial establishments but were pass-through investment vehicles and did not employ workers. The SRB held
that mutual funds were included in the definition of financial institutions as per the Financial Institution (Recovery of
Finances) Ordinance, 2001 and were, hence, required to register and pay SWWF under the SWWF Act. Thereafter,
MUFAP had taken up the matter with the Sindh Finance Ministry to have CISs / mutual funds excluded from the
applicability of SWWF. In view of the above developments regarding the applicability of SWWF on CISs / mutual
funds, MUFAP had recommended that as a matter of abundant caution provision in respect of SWWF should be
made on a prudent basis with effect from the date of enactment of the Sindh WWF Act,2014 (i.e. starting from May
21, 2015). The Funds had accordingly made provision in respect of SWWF as recommended by MUFAP.

During the current period, SRB through its letter dated August 12, 2021 intimated MUFAP that the mutual funds do
not qualify as Financial Institutions / Industrial Establishments and are therefore, not liable to pay the SWWF
contributions. This development was discussed at MUFAP level and was also taken up with the SECP and all the
Asset Management Companies, in consultation with the SECP, have reversed the cumulative provision for SWWF
recognised in the financial statements of the Funds, for the period from May 21, 2015 to August 12, 2021, on
August 13, 2021. The SECP also gave its concurrence for prospective reversal of provision for SWWF. Going
forward, no provision for SWWF has been recognised in the financial statements of the Fund.
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9.2 The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset
Management Companies (AMCs) as a result of which FED at the rate of 16 percent on the remuneration of the
Management Company and sales load was applicable with effect from June 13, 2013. The Management Company
was of the view that since the remuneration was already subject to provincial sales tax, further levy of FED would
result in double taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013 a
constitutional petiton was filed with the Sindh High Court (SHC) by the Management Company together with
various other asset management companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in
services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or
pending, orders made, duty recovered or actions taken under the Federal Excise Act, 2005 in respect of the
rendering or providing of services (to the extentas challenged in any relevant petition) were set aside. In response
to this, the Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme Court
of Pakistan which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the
Management Company with effect from July 1, 2016. However, as a matter of abundant caution the provision for
FED made for the period from June 13, 2013 till June 30, 2016 amounting to Rs. 18.281 million (June 30, 2021:
Rs. 18.281 million) is being retained in these condensed interim financial statements of the Fund as the matter is
pending before the Supreme Court of Pakistan. Had the provision for FED not been made, the net asset value of
the Fund as at December 31, 2020 would have been higher by Re 0.627 (June 30, 2021: Re 0.772) per unit.

10 CONTINGENCIES AND COMMITMENTS

10.1  There were no contingencies and commitments outstanding as at December 31, 2021 and June 30, 2021.

December 31, June 30,
2021 2021
(Un-audited) (Audited)
10.2 Commitments (Rupees)
Future sale transactions of equity securities entered into by the
Fund in respect of which the sale transactions have not been
settled as at period end 233,570,295 102,390,005

1" TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund as at December 31, 2021 based on current period results is
2.15% (2020: 2.30%) which includes 0.23% (2020: 0.30%) representing government levies on the Fund such as
Sales Taxes, Federal Excise Duties, annual fee to the SECP etc. This ratio is within the maximum limit of 2.5%
prescribed under the NBFC Regulations for a collective investment scheme categorised as an 'Income Scheme'.

12 TAXATION

The income of the Fund is exempt from income taxunder Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from
sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders.
Since the Management Company intends to distribute at least 90% of the Fund's accounting income for the year
ending June 30, 2022 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no
provision for taxation has been made in these condensed interim financial statements.
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13

14

141

14.2

14.3

14.4

14.5

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in these condensed interim financial statements as, in the
opinion of the management, determination of weighted average outstanding number of units for calculating EPU
is not practicable.

TRANSACTIONS WITH CONNECTED PERSONS AND RELATED PARTIES

Connected persons and related parties include Faysal Asset Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, other collective investment
schemes managed by the Management Company, Faysal Asset Management Limited - Staff Provident Fund,
Faysal Asset Management Limited - Staff Gratuity Fund, Faysal Bank Limited, Faysal Bank Limited - Staff Provident
Fund, Faysal Bank Limited - Staff Gratuity Fund and other entities under common management and / or
directorship and the directors, their close family members and officers of the Management Company and the
Trustee, key management personnel, other associated undertakings and unit holders holding more than 10

Transactions with connected persons essentially comprise of sale and redemption of units, fee on account of
managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The
transactions with connected persons are in the normal course of business, at contracted rates and at terms
determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.




21

Faysal Funds Faysal Savings Growth Fund

Notes to and forming part of the Condensed Interim Financial Statements
For The Six Months Period and Quarter Ended December 31, 2021 (Un-Audited)

14.6

The details of transactions carried out by the Fund with connected persons and related parties during the period

and balances with them as at period end are as follows:

Transactions during the period

Faysal Asset Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses

Selling and marketing expenses

Units issued: 1,895,458 units (December 31, 2020: 1,953,125 units)
Units redeemed: 172,205 units (December 31, 2020: 1,953,125 units)

Faysal Bank Limited (Group / Associated Company)
Profit on balances with banks

Bank charges

Units issued: 1,871,257 units (December 31, 2020: Nil units)

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

Settlement charges

Directors and Key Management Personnel of the Management Company

Units redeemed: 6 units (December 31, 2020: 60,766 units)

Unit holders holding more than 10% units
Units issued: Nil units (December 31, 2020: 4,943,057 units)
Units redeemed: 1,430,133 units (December 31, 2020: 4,011,269 units)

Balances outstanding as at period / year end

Faysal Asset Management Limited - Management Company
Management remuneration payable

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses payable

Selling and marketing expenses payable

Units in issue: 1,723,253 units (June 30, 2021: Nil units)

Faysal Bank Limited (Group / Associated Company) *
Balance with bank

Profit receivable on balance with bank

Units in issue: 8,350,197 units (June 30, 2021: 6,478,940 units)

Half year ended December 31,

2021 2020
(Un-audited)
(Rupees)
20,460,083 14,690,433
2,659,811 1,909,756
- 1,303,439
3,410,014 4,746,752
202,045,559 200,000,000
18,381,931 201,054,688
915,074 253,668
4,635 2,983
200,000,000 -
1,023,004 921,676
133,338 119,818
- 21,752
635 6,237,595
- 522,958,719
150,000,000 414,121,587
December 31, June 30,
2021 2021
(Un-audited) (Audited)
(Rupees)
3,538,734 2,850,720
460,035 370,593
- 2,103,274
1,737,838 2,074,596
184,215,746 -
13,456,640 10,357,246
571,001 41,522
892,636,059 666,164,611
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December 31, June 30,
2021 2021
(Un-audited) (Audited)
(Rupees)

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 176,936 146,027
Sindh Sales Tax payable on remuneration of the Trustee 23,380 19,015
Security deposit 100,000 100,000
Directors and Key Management Personnel of the Management Company
Units in issue: 6 units (June 30, 2021: Nil units) 641 -
Unit holders holding more than 10% units
Units in issue: 9,578,009 units (June 30, 2021: 11,008,142 units) 1,023,889,162  1,131,857,160

*

Faysal Bank Limited also holds more than 10% units in the Fund

Other balances du4t@ / from related parties and connected persons are included in the respective notes to these
condensed interim financial statements.

FAIR VALUE MEASSREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying
values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing at the reporting
date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

Fair value hierarcHg.1

International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using
a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2021 and June 30, 2021, the Fund held the following financial instruments measured at fair
values:
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As at December 31, 2021

(T ey s —

Level1 [] Level2 [] Level3 ] Total
Financial assets at fair value (Rupees)
through profit or loss
Listed equity securities 225,929,450 - - 225,929,450
Term finance certificates - 297,878,096 - 297,878,096
Sukuk certificates - 317,445,034 - 317,445,034
Government securities - Pakistan
Investment Bonds - 49,585,000 - 49,585,000
Future stock contracts 5,354,495 - - 5,354,495
Commercial papers * - 392,425,536 - 392,425,536
231,283,945  1,057,333,666 - 1,288,617,611
As at June 30, 2021
(Audited)
Level 1 I | Level 2 | | Level 3 | | Total
Financial assets at fair value (Rupees)
through profit or loss
Listed equity securities 99,440,261 - - 99,440,261
Term finance certificates - 415,421,928 - 415,421,928
Sukuk certificates - 350,047,304 - 350,047,304
Government securities - Pakistan
Investment Bonds - 385,135,744 - 385,135,744
Future stock contracts 2,022,255 - - 2,022,255
101,462,516  1,150,604,976 - 1,252,067,492

The valuation of commercial papers has been done based on amortisationto its fair value as per the guidelines given in Circular
33 of 2012 since the residual maturity of this investment is less than six months and are placed with counterparties which have
high credit rating.

16 GENERAL

16.1  Figures have been rounded off to the nearest rupee.

17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on  February 18, 2022 by the Board
of Directors of the Management Company.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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