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SECURITIES AND EXCHANGE COI\/IMISSION
OF PAKISTAN

Through Fax
- e s . (42-5757580 !

N, EMD/CL/66/2007 = ) 2- 5‘ 3 ¥ | September 18, 2007 |

Vir. Moen Arshad |

. Company Secretary
PACE (Pakistan) Limited
103-C:/H, Guiberg-I1I
Lahore

(ﬂ Subject: Application under Proviso of Sub Section’ (1) of Section 86 of the Companies
Ordinance, 1984

Dear Sir,
Please refer to your application dated September 6, 2007 on the subject noted above.

2. I'am pleased to inform you that Securities & Hxchange Commission of Pakistan,
(“Cornmission™) keepingl in ﬁew the terms & conditions approved by the shateliolders of PACE
(Pakistan) Limited (“the Company”) in its Extfa Otdinary General Meeting (EOGM) held an
September 3, 2007 has allowed the Company to issue ordinary shares against conversion of
Foreign Currency Convertible Bonds (“FCCB”) of UUS$ 25 million or part thercof tﬂgéthﬂr with

unpaid or accrucd interest thercon into the ordinary shares of the Company without right offer
. _ under provisa of Sub Section {1) of Section 86 of the C;:rnpanies Ordinance, 1984 subject fo e
w(: cotiipliance with the following conditions:

We

!

(i) - ‘The Company shall obtain approval from the Commisgion under the provigions of
Section 62-A of the Ordinance for issuarice of FCCR;  pecy s weD,

(i) The Cotnpany shall intimate the completion of the transaction to tha Commission
within 15 days of such happening;

(JiiyThe Company shall comply with the requirement of Listed Companies (Substantial
Acquisition of Veting Shares and Take Over) Ordinance, 2002, if applicable, at the
time of conversion of bonds into ita;.mdinnry shares;
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