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Directors’ Report

for the period ended September 30, 2015

The Shareholders,
Pakistan Reinsurance Co. Ltd.

On behalf of the Board of Directors of PRCL, 1 am pleased to present the un-audited financial statements
of the Company for the nine months ended September 30, 2015.

The financial statements for the nine months ended September 30, 2015 reflect the treaty business
returns received from all insurance companies and these returns were received by PRCL on or before
24,10.2015 as per the amendment made in PIC {Compulsory Surplus Reinsurance) Regulations, 1978 and
facultative business closings as per record of the PRCL.

The Gross Premium for the period was Rs.5,738 million and Net Premium was Rs.3,875 million. The
Gross Premium and Net Premium for the corresponding period of the last year were Rs.6,013 million
and Rs.3,549 million respectively.

The Net Claims, Net Commission and Management Expenses have been aggregated to Rs.3,224 million
for the nine months ended September 30, 2015 as compared to Rs.3,153 million for the nine months
ended September 30, 2014,

The investment income mainly comprising of profit on government securities, fixed income securities
and dividend income was Rs. 754 million as compared to Rs.830 million in the corresponding period last
year.

The Profit before tax and after tax for the nine months ended September 30, 2015, was Rs.1,504 million
and Rs.1,131 million as compared to Profit before tax and after tax of Rs.1,225 million and Rs.907 million
respectively of the corresponding period of last year.

The management is taking steps and making all out efforts to ensure good results.

The Directors also express their sincere appreciation to all the Company’s valued clients, reinsurers,
brokers, business partners and collaborators, the Securities and Exchange Commission of Pakistan,
Karachi, Lahore and Islamabad Stock Exchanges and Central Depositary Company for their professional
approach and guidance.

For and on behalf
of the Board of Directors

/4___'.»
Chairman/mrector‘
Karachi: October 30, 2015.



