FROM @ GGEC

‘Paramount Spinning Mills Limited

Lul Floor, Gmﬂglﬁ Hu t.n,“ilmhihak ok, New Ganden Tnwn, Lahore, Pakistan,
[J;N: +92f2-]1 l-?.ﬂﬂﬂﬂ. Tel: +92-42-35941R1%-23 Fax: +O42-3304 L 73738

FA: RO II!EI-ilE 2=841°799 Oct. 18 2814 @2 55AM

E-mail: jifaEgatistangroup.com.pl, (N, Comtaxt: AZIPKOOL

October 08, 2014

The Genaral Managar

Karachi Stock Exchange (G) Lid
Stock Exchange Buikding

Stack Cxchanga Road

Karachl
SUB: FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2014

Doar Sir

We have to inform you that the Board of [irectors of our Company (n their maeting held an Thuraday, Ocotober 08, 2014 at 04:00 .M.
at the Lahkore Office of the Company at Znd Floor, Gardan Heighis, a-Aibak Block, New Garden Town, Lahore,

recommend the fallowing.

(i) CASH DIVIDEND o " NIL
{1y BONUS SHARES NIL
(i RIGHT SHARES NIL

' The Financial [Reaults of the Company are as follaws:

¢ cOMPANY SECRETARY

MFaramnunf"épinnlng Mills Limited
r — _RE-BTJ'-.TED s
30-Jun-14 30-Jun-13
RUPEES _ RUPEES

Sales - nel 2,434,279,113 2,531,006,999
Cost of sales 2,929 917 836 2,660,463 ,881
Gross (Loas)Profit (494,938,723} (129,468,882)
Selling and distirbution expensas €8,9729, 828 101,268,951
Administrative and general axponses 05,814,702 106,284,832
Niat other income (795,804 486) {129,205, 204)}
Qperating (logs) / profit 136,122,213 (207,726,261)
Finanece ciost 30,821,208 58,949,410
Share of (loss) / profit of aasoclated companios {14 TB6,354) {(180,279,619)
{Loas)/Profit before Taxation ul, 614,651 {446,954 ,294)
Taxation - 15,628,835 44,673,487
(Loga)/Profit after taxation ?u,aﬁﬁlm & I {491 637,783
(Lose)/Earnings par share 4,04 (28.33)

The auditors have mentioned obscrvation on the following matters | |

Iue to net losses, nel eurrent liablities position and uncertainty related to the oulemne of the taw suits filed apainst the compuny indicate
oxistance of material uncertainty about its ablity to conlinue as a going concorn, These lnancial statements have been prepared on going
concern basis on the assumptions as detailed in financial statements.

e to pending litigations in the court mark=up / interest has not been accrued and balance conlirmation letters from financial mstitutions

have not been received,

The Annual General Meeting of the Compariy will be held on Friday October 31, 2014 at 10.00 A.-M. at ‘I'rading Hall,
Karachi Cotton Association Ruilding, 1.1 Chundrigar Road, Karachi

‘I'he Share Transter Pooks of the Company will be closed trom Oclober 24, 2014 (o Qelober 31, 2014 (hoth days
inclusive). Transfers received al the M/s Hameed Majced Associates (Pvt) Limited, karachi Chanber Hasrat Maohani
road, Karachi al the close ol business on October 23, 2014 will be (reated in time.

Ve will be sending you 200 copies of printer audited accounts for distribution amangst the members of
thes Fixchange seprately.

Yours Falthfully,
For Paramaunt Spibning Mills Limited
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