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January |8 , 2016
The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Half Yearly Reviewed Financial Results of Pakistan International Airlines Corporation
for the period ended June 30, 2015

Dear Sir,
1. We have to inform you that the Board of Directors of Pakistan International

Airlines Corporation (PIAC) in their Meeting held on Friday, January 15, 2016 at 3:00
P.M. at Karachi, recommended the following:

(i) CASH DIVIDEND NIL

(i) BONUS SHARES NIL

(iii) RIGHT SHARES NIL

(iv) ANY OTHER ENTITLEMENT / NIL
CORPORATE ACTION

2. The Half Yearly Reviewed Financial Results for the period ended June 30, 2015 of
the Corporation are being transmitted through Pakistan Unified Corporate Action
Reporting System (PUCARS) and a hard copy is being sent through courier.

3. We will be sending you 200 copies of printed Accounts for distribution amongst

the TRE Certificate Holders of the Exchange.
\Yours sincerely,

Younus M. Khan
Secretary - PIA
Encl: As stated above

Pakistan International Airlines

PIA Building

Head Office : Karachi Airport-Pakistan
Tel : 9904 4850,

Fax : 9924 2310

E-mail : secretary@piac.aero

Website : www.piac.aero



Pakistan International Airlines Corporation

Unconsohdated Condensed Interim Balance S
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Pakistan International Airlines Corporation
Unconselidated Condensed Interim Profit and Loss Account (Un-Audited)

For the six months period ended June 30, 2015

Nore
Revenue - net i3
Cast of services
Aarcraft fuel
Others i6

Gross profit / (loss)

Distribution costs
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Oither pro
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Other income

ative expenses
sions and adjustments 17
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Loss from operations
Finance costs 18
i.uss before taxation
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Six months period ended

Quarter ended

Six menths period ended

June 30, June 30, June 30, June 30, June 38,
2015 2014 2015 2014 2018 ;
{Restated) (Resicted)
-------------------------- (Rupees in "000) —omermmemmm i {USS in "000)
40,133.366 S3.347.733 20,277,963 25.392.691 453,383 339.973
(14,996,409) (7,447.912) (12.21 1.4963] (147,316}
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(2,516,984) (2.516.785) (24.72%)
{(501,865) 184,702 {4930
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(8,433.282) {4,805.808) (82,843
(5,714,774} (3.602.147) (7.858,446) {4.694.478) {36,138} {36
(6,802,388 (7.334242) (3,429,153} (3825603 (66,823) (74.235;
(12,317,162) (10.936,389) {11,287,599) (8.520.081) (122961 10,6953
(1,494,740} {733.138) (782.217) {593.363) (14683 {74
(14,011.902) (11.660.527) (12,069,816} (9,113,444} (137,644) (IRL16)
oo { RUPREST - {Rupees) e {USE} v
{2.83) {2 60) {2.38) (]9 {0.02)
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Pakistan International Airlines Corporation
Unconsolidated Condensed Interim Statement of Comprehensive Income (Un-Audited)

For the six months period ended June 30, 2013

Six months period ended

Quarter ended

June 30, June 30,
2013 2014
(Resiated)

{Rupees in '000)

June 30, June 30,
2018 2014
{Resiaiedi

{Rupees in '080)

Loss for the period (14,011,902 (11,669,527) (12,869,816} (9,113,444
Other comprehensive income
ltems that wiill be reclassified subsequently
to unconsolidated profit and loss account
Unrealised gain / (loss) on remeasurement of
available for sale investments
- Subsidiaries (302,323 (1,747,719 1,363,808
- Others 1,729 35,535 1,729
(300,594) (1,712.184) 1,365,537
Effect of deferred tax 1,221,825 458,776 638,679
921,231 (1.253,408) 2,004.216 (999,422}
Total comprehensive income for (13,090,671)  (12,922.935)  (10,065,600) (10,112,866
the period - loss
Ewt

Surplus / (deficit) arising on revaluation of property. plant and equipment has been reported in accordance with the
requirements of the Companies Ordinance, 1984, in 4 separate account below equity and accordingly changes therein are

reported directly into equity.

The annexed notes 1 1o 23 form an integral part of these unconsolidated condensed interim financial statements.
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Pakistan International Airlines Corporation
Unconsolidated Condensed [nterim Cash Flow Statement (Un-Audited)

For the six months period ended June 30, 2015

Six months period ended

Six months period ended

June 30, June 30,
2015 2014

{Restated;

Noie {Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 24 7,227,039 2,770,528
Profit on bank deposits received 16,821 28.506
Finance costs paid (6,405,800) {7.799.763)
Taxes paid {359,077y 3

Emplovee benefits paid (390,931

Long-term deposits and prepayments {1,178,20%)

June 30,
2015

June 30,
2014

(Restared)

(USS in "004)

70,994

165
(62,926}
(3.527)
(3.840)
(11,574

Net ¢ash (used in) operating activities (1,890,132

CARH FLOWS FROM INVESTING ACTIVITIES

(14,768)

A Lo e

(61,96

Purchase of property, plant and equipment (1,091,277} (3405895

(19,7281

Procesds from sale of property. plant and equipment 316,837 GUR.S67 3112

Net cash {used in) investing activities (774,440) {2.797.328) {7.608)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts of advance against equity from the GoP 3,974,371 3372817 39,042

Repavments of long-term financing (5,783.417) {5.568.903) (56,813
2,608,301 16239371 94,386

Receipts of advance from a sub 4% 301,359 Q84,212
term deposits 4616 7
(1.524,162)

Proceeds from / (repayment of)

Repavimenis

Praceeds from 3

2,968
45
(14,972}

Repavments of obligations under ease - net {5,096,454)

{50.064)

Net eash from financing activities 1,484,614 11.786.028 14,584
{Decrease} / increase in cash and cash equivalents (379.978) 2.866.675 (3.732) 29.016
sh equivalents at beginning of the periad (2,372,.418) {2.397.665) {25,270} (24.26%)

o
hange rate changes on

cash and cash equivalents {4,640) -

{46}

Cash and cash equivalents at end of the period (2,957,036 469.010

Cash and cash equivalents

{Cash and bank balances 7 2,167,429

—
Lo

g finance under mark-up arrangements

AL

(29.048) 4747
21292
(5,124,465 [RIURE )
(2,957,036 (29.048)
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Pakistan International Airtines Corporation
Unconsolidated Condensed Interim Statement of Changes

i

quity {Un-Audited)
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PAKISTAN INT TERNATIONAL AIRLINES Holding Company
CONSOLID g»:s CONDENSED INTERIN BALANCE SHEET (UN-AUDITED)

AB AT JUNE 33, 2015
June 30, December 31, SJune 30, Decomber 31,
2018 2014 2018 2014
{un-audited) {audited) {un-audited) {audited}
[ e e RUDEOS i1 DO moremmemamsns omsmemsinine s LIS In ‘DO momseomomosns ot
ASSETS
NON CURRENT ASSETS
Fixed agsspls
- Propeny, plant and equipment 4 140,477,504 143,931,028 1,379,966 1,425,966
- intangibles 4,067,508 3.711.867 39,957 38,778
144,545,009 147,642,802 1,419,823 1,462,741
Long-term nvestments 365,799 181,435 3,583 1,500
Receivabie from Centre Hotet 768,621 783,114 7,560 7,560
¢ ~tarm joans and advances 3,605 3,030 35.00 30
Long-term deposits and prepayments 9,580 8581 8,353,838 94,116 82,7681
155,264,888 166,914,008 1,828,227 1,564,582
CURRENT AGEETS
Storss and spares 2,815,426 3,458,839 27,657 34,278
Trade debis 7,858,634 10,875,590 77,169 108,738
Short-term loans and advances 1,162,840 1,195,828 14,423 11.847
Trade deposits and prepayments 2,888,050 1,676,687 28,380 16,612
Ciiher recsivables 5 8,778,852 7,346,783 88,238 2,787
r-tenm investments 143,863 197,288 1,413 1,854
130,448 135,291 1,281 1,340
8 8,782,776 €.112,854 68,728 60,5682
30,568,891 31,100,171 300,290 308,118
TOTAL ASSETS 185,833,886 188,014,180 1,825,517 1,862,710
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
28,779,674 28,779.674 282,714 285,129
4,535,137 4,533,408 44,550 44,914
(240,603,501} (226802471} 2,363,543} (2,245,018}
rs 23,565,436 19,581,085 231,493 194,084
{183,723,254) 1735,698,324) {1,804,786) (1,720,879
Non-controfiing interest 1,540,888 1,536,228 15,137 15,220
TOTAL EQUITY (182,182,366}  {172,162,086) (1,789,648} (1,705,858}
SURPLUS ON REVALUATION OF OPERATING FIXED
ASSETS - NE T OF TAX 32,421,822 32.421,123 318,453 318,233
NON-CURRENT LIABILITIES
Long-term financing g 51,510,754 £0,538,303 506,010 500,698
Tamm finance and cumuk ue*ufcaies g 30,815,932 - 302,717 -
16,369,060 19,656,064 160,800 184,738
89,2681 93,399 877 925
18,825,304 19,247,424 185,911 180,680
21,179,838 19,671,914 208,058 194,885
138,880,148 109,207,104 1,364,373 1,081,948
wﬁx ;a!:ii LIABILITIES
’ i 10 107,782,283 100,083,514 1,058,886 991,558
12,405,078 12,528,208 121,860 124,121
55,338 183,745 640 1,919
11 38,042,206 89,772,367 383,827 592,182
mauicties
erm financing 19,350,838 16,390,178 190,180 162,382
- ance and sukuk centificates g 4,334,800 18,589,780 94,889 154,081
Lizbilites against assels subject fo finance lease 8703472 10,280,277 85 498 101.849
196,704,182 216,848,049 1,932,300 2,168,180
TOTAL LIABILITIES 335,594,330 328,055,153 3,298,673 3,250,136
TOTal EQUITY AND LIABILITIES 485,833,886 168,014,180 1,828,517 1,862,710
SONTINGENCIES AND COMMITMENTS 12

< 1 to 22 forrn an integral part of these consolidated condansed interim financial staterments.




PAKISTAM INTERNATIONAL AIRLINES Holding Company
CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED}
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018

Six months period ended Quarter Ended Six months period ended
Jung 30, June 30, June 30, Juneg 30, June 30, June 30,
2015 2014 2015 2014 2018 2014
{Restated) {Restated) {Restated]
Nate Rupees in "000 LSS in 000 ceeoemmmmn e
REVENUE -~ NET 13 52,470,880 58,602,008 23,988,842 28,466,081 515,442 608,323
COST OF SERVICES
Alreraft fuel (14,996,408} (26,843,152) {7,447,912) (12,211,496} {147,316} {272,712}
Cthers 14 (31,450,962} (30,672,403} (17,470,884} {15,6832,883) {308,8585) {310,458}
{48,447,371) (67,615,555) {24,918,765) {27,844 489) {456,271} (583,171}
GROSS PROFIT / {LOSS) 6,023,509 2,287,353 {929,524) 1,621,573 59,471 23,182
Distribution costs {2,566,695) {2,422,975) {1,187,849) {435,054) {28,214} {24 525
Administrative expenses {8,826,327) (6,058,188} {3,022,8%10) (3,633,831 {57,234) (81,319)
Cther provisions and adjustments 15 {2,516,984) (1,175,938} (2,516,785} {1,105,043) {24,725} {(11,503)
Exchange loss - net {801,281} 5,223,333 184,255 {374,623) {4,924) 52 B85%
Other operating incoms 76,558 326,248 {4,581} 298,406 742 3302
{11,338,727) (4,107 498) {6,547,661) (5,245,948) {111,358) {41.678)
LOSS FROM OPERATIONS {5,312,218) (1,820,145} {7.477,585) {3.628,372) {52,184) (18,424}
Finance costs 16 {7,034,583) (7,748,605) (3,545,534} (4,012,803) {68,103} {78,440)
LOSS BEFORE TAXATION {12,346,801) (9,569,750} {11,023,118) {7.641,178) {121,287} {56,864
Taxation 17 (1,637,112} {513,738) {894,763} {171,615} {16,082} {5,200}
LOSS FOR THE PERIOD {13,983,813) {10,083,488) (11,917,882} (7,812,783 {137,389} (102,084)
Attributable {o:
Equity holders of the Holding company {13,988,873} (10,080,240) {11,924,169) (7,819,514) {137,418} {102,132)
Non-conirolling interest 4,660 8,752 8,287 8,724 46 868
{13,583,913}) (10,083,488} (11,917,882} (7,812,790} {137,369} (102.064)
Rupess in ‘000 USS in BOG ~rermrmemmmmmne
LSS PER SHARE - BASIC AND DILUTED
Loss attribuiable to:
- A" clags Ordinary shares of Rs 10 gach 19 {2.82} (2.25) {2.38} {1.70; {0.03} (0.03)
- "B clags Ordinary shares of Rs 5 each 19 {1.41) {1.13) {1.18} 0.85) {0.01}) {0.02)

The annexed notes 1 1o 22 form an integral part of these consolicated condensed interim financial s{ageménts,
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PAKISTAN INTERNATIONAL AIRLINES Holding Company
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED}

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2015

Loss for the period

Other comprehensive income

{Unrealised loss on re-measurement of
available for sale investmenis

Exchange differences on translation of

foreign operations

Total comprehensive income

Attributable to
Equity holders of the Holding company

Non-controlling interest

Six months period ended Quarter ended
June 30, June 30, June 30, June 30,
2018 2014 2015 2014
{Restated) {Restated)
Rupees in 000

{13,583,313) {10,083,488) {11,817,882) 7,812,790}

1,728 35535 1,729 35,5635
- {824.279) - 896,690

{13,982.184) (10,872,232) {11,916,153) (7,880,565)

{13,986,844) (10,878,984) {11,922,440) {7,687,289)
4,660 6,752 6,287 6,724

{13,982,184} (10,872,232) {11,916,153) {7.,680,565)

Surplus / {deficit) arising on revaluation of operating fixed assets has been reported in accordance with the requirements
of the Companies Ordinance, 1884, in a separate account below equity and accordingly changes therein are reported

directly into equily.

The annexed notes 1 to 22 form an integral part of these consolidated condensed interim financial statements.
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SAKISTAN INTERNATIONAL ARLINES Hokling Company
CONSOLIDATED CONDENSED INTERIM STATEMENT G‘F CHANGES I8 EQUITY (UN-QUITEDR)
0T THE SIX MONTH SERIOD ENDED JUNE 30,2018

Astribulable 1o the Holding DAY

Hesarvas
issued, Ssvnncs against  Capiiat Reveaus Unseatined Foreign surtency  Gther Sub Tatal Ascumulated Hosouatniting Total
subseribed, squity rRERIVES esSeIVes ioss an tranatation sasarves foas interest
and paid-up remsur- SERRIVEs
sapital emard of
iwestmenty
Rupess in 050
fslanse 2s ot January 1, 3014 2B I7HEIL 14,821,244 HE1038 178,874 $8.068 558 12340 PR R {193.868.203 4,762,273 {4E921,814)
Total comprahanshg Ricoms o the puind ended
Jung 30, 2014
- Less for the painod B - - 2 - = 6753
Oifver cormprehanabe idcome 167 the pEned.

- Qurrency wensiaton Sifferentes - — - {824,278} - -

- Usreatiead 088 On 8- of 2 4 - 5 N £ - 5

i compren; @ inoemé B¢ ihe panod Yanalerted

&y . - IB83% {E24,378) 788744} 8,75& {30872

i on revgiuntion of eperstng fixed assus

o duning Yie penod on accown ol inCremental
degieciaion Ciaiged TRIATN - nEi of 1Ak - - - - - * 83352 3 85,383

Tr3rgaction with Gwnads,

Advance sgenst Equity fram GoF = 3,372,817 » . s v o 3,972,847
Baiance as a June 50, 2014 - 35 resiaied 28378,974 18,264,361 2,861 538 1775574 83,821 328,780 12240 £702,55% {203,875 590} 3,759,028 {380,338 877}
Zwance as atdasuary 1, 28185 FRITYBIS 16,581,068 2301038 1775874 32888 138538 34388 4,533,508 1.EE238 {372,162, 005)
Yot comprahansve ncoms K e pednd anded

Jups 3 2018
fuaess fr the penod - " 2 5 - - {13,868.575} 4850 {13,88391%
- Difer oaepeshensive come 107 the petind

- Cuirpney Fansigion difesnces - - B - . &

e gamon $ of i - 5 - 4728 5 - 1728 . N 1728
Totsl comprahansive rizome B the peilod Uanglurred

26 ey - - - 1728 - - 1728 {13,068 573} 4680 43,982,184)
Burplus an tevauation - - - . = ” - s

pius on yevaiuaton of syerating fued asests - %457

regiivad Qusing the pand on scoount of RCremental

depresiption chargesd theteon - nel of 18x - - . - .
Trareation with Cere
Ackianse agavst guulty from GoP §.978,371 - - - - . . B 3H743T1
Batance as at June 36, 2015 CoamrmEn 33,565,438 1776574 §4508 13563 53568 335347 T EA058%  115: 3581
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PAKISTAN INTERNATIONAL AIRLINES Helding Company
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT {UN-AUDITED}

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2015

$ix months period ended Six months period ended
Nota June 3G, June 30, June 30, June 30,
2018 2014 2018 2014
{Restated]} {Restated)
s Rupees in "000 USSE in 000 emmmen

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 18 8,681,549 9,388,041 85,282 95,133
Profit on bank deposits received 16,821 - 168 -
Finance costs paid (6,677,713} (8,560,603} {65,508} {88,848}
Taxes paid {496,644) (474,852} {4,879} {4,807}
Staff retirement benefits paid {391,875) {788,372} {3,850) (7,959}
l.ong-term deposits and prepayments - net {1,227,313) 376,867 {12,056} 3,814
Net cash (used in) / generated from operating activities {85,174) {48,118} {438} {487}
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,081,279} (3,261,444} {10,720} {33,011}
Proceeds from sale of operating fixed assels 318,828 53,712 3,912 5432
Currency transiation differences {253,565} {824,279} {2,480} {6,343}
Decreased / {Increaed) in long term loan, advances and invesimant - net {127,843} 8,656 {1,286} 88
Net cash used in investing activities (1,155,850} (4,023,316} {11,354} {40,723)
CASH FLOWS FROM FINANCING ACTIVITIES
Advance against equily 3,874,371 3,372,817 39,042 34,138
Repayment of long-term financing {5,802,465) {5,764,848) {57,882) (58,350}
Proceeds from long-term financing 9,808,301 14,761,282 84,388 148,410
Receipt{Payment) from long-term deposits 4,138 (7.67%) 41 {77}
Short term borrowing - net {1,523,868) 1,788,435 {14,870} 18,112
Repayment of obligations under finance lease - net {5.006,458} {7,796,648) {50,064} {78,815}
Net cash generated from financing activities 1,084,021 6,354,370 10,453 84,318
Dacrease / increase in cash and cash equivalents {187,004} 2,284,935 {1,837} 23,128
Cash and cash equivalents at the beginning of the year 1.855,315 3,622,098 18,225 38,662
Cash and cash equivalents at the end of the petiod 4,668,311 5,807,033 16,383 58,780
CASH AND CASH EQUIVALENTS
Cash and bank balances & §,792,778 10,843,544 66,728 107,731
Short-term borrowings 11 {5,124,465) (4,736,511} (50,340) (47,841)

1,668,311 5,907,033 16,388 59,790

The annexed notes 1 to 22 form an intagral part of these consolidated condensed interim financial siatements.
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