


































































































ATTENDANCE OF DIRECTORS AT
AUDIT COMMITTEE MEETINGS
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L& o
Malik Nazir Ahmed i v
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T —
s of
Malik Nazir Ahmed v v i v
Mr Muhammad Irfan Elahl L W v " v
Lz of
Mr Ghiasuddin Ahmed st v v 4
. Leove of Leave of
Mr Asiam Khalig Absadira L Absenee v
leova ol
wir Navaid Mallk W W v Absence
M Tarlg Klrrnani .
Mir Musharraf Roscol Cyan = E E = v
Leone ol
Mr Farmukh H Khan = - " - AlisEnce
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al Inou opingn, excent for the effects of the matters stalfsd In the poogeaphs (o) and (B clove, oroper books of cocount
hove teen kept by the Caompany os egulred by the repealed Comparies Ordinance, 1784

o In our oplnion except for the effacts of tne mattars skated 0 the pargraphs (o) ond (o] ohove:

(| the unconscidoted bolance sheet and unconsalidaied prelll cid hes cocoun ! iagetier wim he nofes thepscn ave
bman drawr L i canfoimity with he repealen Componles Grdinanee: 1584, and are Inageesment win he books
ot account! ong ore luither 0 accatdbnoce with oocounting policles consigtently. applied,

i) the expendiue Incured dudng the year was tar e oupesa of fhe Comipanys business ore

) the business conducted, investmiznts mads and the exeanditurs nodmed duting ne yatr weme 10 Qoeardances Wi
the cblects of the Comipary

g [nour epinion and-fothe baest et cur Infetrmation ono according 1o e explanations ivies 10 us except for the ellects
of the mattems stoted In poagtoshs (@) ong [b) above, the unconselidates belanees shest, Uneonsoldated arafll ans
loss gecount, unconstlicdated satement of compreransive Income, uncorsoidaied cash oy siaterment ond unconsolidoted
staterment of changes In equily tagethst with The notes Torming port thereo! are n conformity wih aporeved cocounfing
stondards 05 applicanis n Pokistan, and, gve the infemaion reculied by the repeated Cormpanies Odnance, 1724,
In the manner 5o reaulred and Especilvely give a siue and falr view of 1he state of ine Company's affairs as of 31
December 2017 ond of tha tass, s cornprehensive loss, cash flows and changes in eqully for the yeal ended,

M I our opinlon, o zokat wos daducilsie ot souce undes tre Zakat and Ushe Credinanges, 1980 (VI of 1280],
W diaw aftenfian o the folowing notes to the unconsolidated financhal siatemanis)

| rAate 1.2t the unconsalldated inanaal statermerts. As more fully sxcialnes N the sald nots that In view of the inarclal
posifion of the Company, the: Govemment of Poklston has confimred 1o exdend necessary flioncal suonon o the
Campany o malntsin it golng concem sfatus. Henee, the sustanesbilin of the ulure apenaficns of fhe Company |5
rmatendlly depencent on the sod suppot,

i rote 2585 to-the unconssldated finonciol siofements which stotes (hiot Tha Rakistan inematicnol Allines Corporrean
Provicient Fund's contibudion of Bs, 10,997.823 millon alangwlin tha mark-Up thgeon of Rs4,884 .56 millon were noi
deposted by the Comoany within he stoulated firne os regured by sechion 227 of the epeckd Companies Ddinance,
1984 ond Sectlon 2148 of fhe Cornpanias Act, 2077,

) hotes 300 and 38 | o e unconsoldatad financlal staterments wiksh relatss lo foves ond ofher confingencies ana
shates thot the ullimate adlcorme of the matters ieleined theein cannol presemily o2 deferminea and, aocordingly
no orovisian has oeen made 0 respect of thess matfars i1 the unconsolldated finonclal statemonts

Qur ooinian s nat aueliiea i respect of he abave Moo,

Chorlered Accounlants Chartered Accountanis
Engagement Partrnar Engagemenl Pariner
Shatig Al Zoid A doeni Ao
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A, Tneauditars of BIAIL have qua (fed falr opinlor as follows;

) e Uy axplamea meote 4.3 of e corsolldated Inarelal stetorments we wore uncbls 1o obfain sofchent
appeaiote audt evidencs atiou e carying Vil of ceapirly, 1o ond cauiprtent O dedssial [obe) O ioman
N, repored ol Re 70,094 milion (a4 millen) os of 31 Decemios 2017, becauss fns Goup's rnoricgement did
nat Take ntc comsdanation any Cogs omsocisied wWin clasing down e coelofions of the nefel oopeny dswel ds 7=
salvags value o fhc contents of the Hulcing. Consequantly, we were vnabile o determine whather any ogiusrmisnis
[y Trieases e ifs Wand Neciissiry

By oy e fuly explained mrote 9,1 lothe consalidared financial statemeris. recavatie fomyisen e Hotel cormgnes:
of fhie snate of joint Ventlre's net curent ossets amaurting fo fs, 835 milion |USS 7484 milion] os gt 21 Aonl 19T,
the dote when ot venture peicd expited, The: shore has oeer noeopoated based on mint ventues mandgemen!
accaurts a5 af 21 Agal |59%7. The oraifiction presesdings comsiudad ol ing me yea 201E, and the Abitator ordetad
nealih Kinglife fopoy PIIL < summ of R 202 milllor (U85 6,355 miillkory along wiln et ol this wate ol 6% from e
date of 1he Ssebnte oniudgmenf The sald oritar wos fatiffed by Abu Chobicormmeicial ook auing fhe yaoe 20014,
Howsvar becauss e eventudl outcomee [ esoluflan of cerfaln mafers os stofad In s soid nivie are pending 5o
dote, Ir |5 not pessiile to determipz with recsngble cergintt ihe Srmolrt whlsh would o ecpveren

2l dg its ndly esplolned o ncke 11,2, fothe conse|dated Tnancial shefements duling e veo: endad 31 Decsinbg
90118, tre Gl nad recognised long femn prepayrnant In @sihect of a edse armounfing to R 51 millon [U8S 703.280),
ispresenting consasroton pold fo Pokistar Cricket Bogd (PCE] by woy of sefterment of orrounts due o BCR for
deguinng: this rght 0 Wss O peircal of ared o &4 yeas, Wheah tght s vEstea IBROEUGH Execliies of sub emme Saiid
favau ol Avart Halels (Frivele) Umbted The Group and #2E ageesd 0 seitle (ke outstanding

arrmunts cipoast sub-lease of ine oloremamioned porcel of land, The piscess of Compng our an indepsrdent sisiose
to cscammin the folk volke of the sutyest tghts to use e mrt meing to becormpietad, Bosed onthe (alr vallie S
pe detarmined, Seanth wil evalaaie (he reacrilion of e fansal om0 aesaidanees wilh s acomunog famimi.
dooodseof gentle resuls of Ihese salt exsclzas wea wera Unable ta dafemine. wih ieasopclle cemaliy, ine
coin ylre value thal shculd have Been iecogniiied In sapect of the Gssetans 18 corsdganding Sfect oo aauity o
e Growp,

ki

Im, o cipirkan, ot fon e poible alfeot ol e o soed i posageaphe ) ercdd abseve e corsoliciabed Nl
stoamirte proessnt bally the dreanclal o of he Sioucas of A7 Degembe 2007 and (b resuls o e opetaliong
[ear tpee wezcar Hhien epded

o Weaimw affertion 15 e foflowingg nofes il e oonsoiicioloog sl Aaloomsnts:

I mdie |2 1ome comsolicates fnaraal stalerments: &g rans iUl cRpldinat in R sad Aoke At ey of tra financh
oo of e Molding Company. the Govanment of Fokiston hias coniirmiesd 1o estend nseessany inaecicl supeon
ti i g Compary b rreintain 1t Golng concei stehus Hehoe, 1he Sustairalzilty of e funde-aoefamans of 1he
Mestclirgg Crrripay & rsledally aepsnaant on the solo auppot

) mote 27,5 to the comsolidored fimarceaal sioterments whilch dlales That e Paekistan nteraticno) Aiines Caroonatio
Sronidant Furas conmoution.af 3 10498 milllon aluagswinine mos-Up ineeon of Re 4,855 milion weie nol deoosies
Gy e Maleling Sompany within slpulaled ine as requiied gy Seciion 227 of the ispealza Compenies Orfinand:,
1984 gnd seclion 218 o the Companles Aot 2017 and

I} notes 30,1 ond 25,1 to1he consolldated firancial statemonts whleh elafss e loozs ord ciner coplinganclss ane
stafesthot thie dfirnare oulcome of e mates (Eored e cannal pressily Be deiemrmined and, ocooraingly,
o praviston fos bean madas noespeet o hese rotters In e congsglicated linomslal stotemedds,

ur coinies) s nnl qualiisd o semect of abowve ratiars
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