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was another worrisome area.
The Regulation was given back
dated effect from 2008 to enable
the security agencies to conduct
open trial of those in their cus-
tody for years in PATA (provin-
cially administered areas) of KP.

However, today, no one
knows how many internment
centres have been set up for
keeping them, how many
inmates in these centres, what
are charges, how many have
died while in the centres and
whether and how many are
being tried for what crimes and
in which courts. These intern-
ment centres have become like
little Guantamano Bay prisons,
black hole for the inmates and no
go areas even for the judiciary
and the parliament, he said—PR

SECP’s
directive to

life insurers

RECORDER REPORT

ISLAMABAD: The
Securities and Exchange
Commission of Pakistan (SECP
has direct all life insurers to pro-
vide information about single
premium life insurance policies
having annual premium of Rs 5
million or above to counter
potential threat of money laun-
dering activities,

According to the SECP circu-
lar 8 of 2017 issued here on
Tuesday, reference to SRO.
20(1)/20 12 dated January 1,
2012 of the SECP wherein all
Insurer were required to devel-
op infernal control procedures
and controls, and based on the
customer’s/ policyholder’s pro-
file and product profile classify
customers/ policyholders into
high and low risk category in
order to counter the potential
threat of usage of their services
for money laundering activities.

In this context, the SECP in
exercise of powers conferred
under Section 408 of Securities
and Exchange Commission of
Pakistan Act, 1997 direct all
Life Insurers to provide
Information prescribed in
Annexure-1 to the Commission
on monthly basis with respect to
single premium life insurance
policies having annual premium
of Rs. 5 million or above. The
aforementioned information is
required to be submitted by the
7th day of each month, SECP
added. The compliance report
on AML directive for insurers
included name of policy holder,
beneficiary of insurance, CNIC
[passport number/ address/ tele-
phone, policy period, transac-

e was Ui e vicw
sacking of the federal law
minister would put his life in
danger. He said that leaders of
protestors had shown their
confidence in Senator Raja
Zafarul Haq and the commit-
tee would take some more
days to complete its report.

Minister for Religious
Affairs and Interfaith
Harmony, Sardar Muhammad
Yousaf said that the govern-
ment has taken notice of pro-
testers’ concern and reiterated
that the government firmly
believes in the Finality of]
Prophethood of Muhammad
(PBUH).

He said that the government
is ready to talk with the pro-
testers to remove their reserva-
tions. The sit-in which has
been continued for the last
eight days has caused huge
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j ELECTION OF DIRECTORS .
| NOTICE UNDER SECTION 159(4) OF THE |
| COMPANIES ACT, 2017

Members are hereby notified that the following persons have filed with the
Compmy mmdtheumtcm!mmmtwaﬂadwmn!veshdeﬂmna ‘nt
of the Company at the forth g Extra Ordinary General Meeting of (he

Company to be held on Wednesday, November 22, 2017 at 400 p.m. at MOOSA D. ed

DESAI Auditorium of the Institute of Chartered Accountams of Pakistan (ICAP), an

Chartered Accountants Avenue, Clifton, Karachi; I
1. Mr. Faisal Ahmed 2. Mrs. Maliha Faisal a.
3. Mr. Muhammad Yousaf Ahmed 4. Mr. Muhammad Ali Almed hi
5. Mr. Muhammad Igbal-ur-Rahim 6. Ms. Sarah Faisal Ahmed w
7. Mr. Zafar-ul-Mukhtar Ahmed Khan th

Since the number of persons, who have offered themselves to be elected does not e’

exceed the Number of Directors fixed by the Board of Directors of the Company,

under Section 159(1) of the Companies Act, 2017, the above-named Seven (07) g

persons shall be deemed 1o be elected as Directors of the Company at the 1

forthcoming Extra Ordinary General Meeting. 5 t

By order of the Board 1
Karachi: Muhammad Ozair Qureshi i
November 15, 2017 (Company Secretary) -

shareholding is in Book

Sharah-e-Faisal, Karachi

NOTICE TO SHAREHOLDERS

Mandatory Requirement of Bank Account Details for Payment of Cash
Dividend as per the Companies Act, 2017

This is to inform all Shareholders that in accordance with the Section 242 of the
Companies Act, 2017, any dividend payable in cash shall only be paid through
electronic mode directly into the bank account designated by the entitled
Shareholder. Please note that giving bank mandate for dividend payments is
mandatory. You are requested to provide the following information to your
respective CDC Participant/CDC Investor Account Services (in case your

Associates (Private) Limited, 8F, Next to Hotel Faran, Nursery Block 6, PE.C.H.S.,

e g

PACKAGES LIMITED

Entry Form) or to our Share Registrar, M/s FAMCO

(in case your shareholding is in Physical Form):

Details of Shareholder

Name of Shareholder

| [Folio No/CDC Participant ID & A/C No.

| | CNIC No.

‘ NTN (in case of corporate entity)

Contact number of Shareholder

“Mandatory”

Email address
Details of Bank Account
Title of Bank Account
International Bank Account Number (IBAN)f pi (24 digits)

(Kindly provide your accurate IBAN number
after consulting with your respective bank
branch since in case of any error or omission
in given IBAN, the Company will not be
responsible in any manner for any loss or
delay in your cash dividend payment).

Bank's name

Branch name and address

It is stated that the above-mentioned information is correct and in case of any
change therein, I/we willimmediately intimate Company/Participant/CDC Investor
Account Services/Shares Registrar accordingly.

occasion made a pledge . ; Si : i
[ / tion date, amount paid, bank gnature of Shareholder Adi J. Cawasji

bmote hz:\ngpwashmg for ;:munt numb(:; bap:li beaneh Company Secretary

h care.— : :

and risk category etc.
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