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///.'*\ Progressive Insurance Company Limited

January 10, 2008

The General Manager | S .
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Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building
Stock Exchange Road

Karachi. Fax No. 021-2437560, 2460923, 2415763

Sub: BOARD MEETING

| Dear Sir,

We have to inform you that the Board of Directors in their meeting held on January 10, 2008 at

IQ am at the Registered Office of the Company at Karachi have decided to issue 90 ( Ninety )
Right Share to every 1 00 (ﬂqndred Share) held i.e 90% at par of Rs. 10/- per share,

| ———

The share transfer b::mks of the company will be closed from February 04, ZOOBI to February
11, 2008 (both days inclusive) to determine the entitlement of Right Shares. |

Transfer received at the M/s. Shares & Corporate Services (Private) Limi
2 imited, Mecharsons
Estate, Block-E, Talpur Road, Near NBP Building, Karachi at the close of business on -

February 02, 2008 will be treated in time for the £ entit] .
transferees. purpose ol entitlement of Right Shares to the

You may please inform the members of the Exchange accordingly.

Yours Sincerely

Khali ehmood
Chief Executive
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Office Ne.--505~507‘,.5th Fioor, Japan Plaza, M.A. Jinnah Road, Karachi. -

Tal:021-2750946, 021-2018186,  Fax:021-2760910 ~ =+ = == -m—s oo




