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IHE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-8204 N O T I C E December 30, 2008

Reproduced hereunder letter recetved fiom CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED for information of members of the Exchange.
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EROGRESSIVE INSURANCE COMPANY LIMITED

LFL P e B EONEY
AR L
To: -
- CC: - loint Director (SMT-South). Enuritiuﬂ;‘ and Exchange Commistion of Pakistan
+  Mannging Director, The Karachi §tock Exechange (Guarantes) Limited
- Managing Direotor, Lahore Stpck Exchange (Guarantee) Limited
- Managing Dircetor, Islamabad Stock Exchange (Guarantea) Limitad
- The Chief Executive Officer, National Clearitig Company of Pakistan Limitad
- CDS Elements — Account Holders/ Participants/ Eligible Pledpess
I'rom: Kamran Qaw
CFO & Company Secretary 5
Tater December 26, 2008

Subject: NOTICE OF SUSPENSION OF CDS ELIGIBILITY OF ORDINARY SHARIS
OF PROGRESSIVE INSURANCE COMPANY LIMITED UNDER THE CDC
REGULATIONS :

By our nutive dated December 04, 2008 and Dacemnber 18, 200R igsued 1o Progragsive Inauranos Company
Limited (hureinaler refierrod o 99 the (“Iasuer™) under Regulation 14.12.1{d) of the Central Depository
Company of Pakiston Limited Regulations (“the CDO Regulations™), we showsd our intention to suspend
the Central Deopository Byatemt Eligibility (2CDS Eligibility™) of ordinary sharca (hurelnafier raferrad o as
the “sald Kecuritieg”) of [ssuer with effect from Mondiy, Docember 29, 2008, if the fee gnd charges
evstanding againal the lssuer are. nnt pald By the Issuer in accordance with the sthedule of Fess and
Dcposits of the CDC Regulations (hereinafier vefurred to ag the (“Sehedula™) s per COWT involeea as

* derailed in our afaregaid nutlce within the stigulated time as mentioned is such notics, failing which CDS

Eilgibility of the sald Saeurities of'the Isauer will be suspended, -

It 1% now notified thar CDC shall suspend the CDS Bligibility of the gaid Seaurilics of the lzsuers with
offaet from Monday, Dacamber 20, 2008 on necount af fallure of the Issuer to settle the CDC Invoicos In
accordance with the Schedule In discharge of I1s olligatipn under the C12C Regulationy, This BUEpOhsion

shall remain in force till further notve. Durng the shspension period no now deposis requests will be :
agcepted In the CID¥, B : . :

It is to be noted that 22 per the CDC Regulations, if a mr:lsp;nsinn af the CDS Eligibility of any Securities nf'(l'}
an lzsner continues for 60 Businesa Daya, CDS Eligibility of such Securitics iz liable 10 ba fevoked with :
etfeet from ond of Diay on the last day of the 5 L : .

Lo 2 2
Censssuent upen revocation of CT38 Rligibiljty of an‘lssuer, all the Securitics of such laayer held in e
aveounts and sub-accounts in the CDS repres¢nted by Book-entry Seeuritios would he caned]|ed including

|,
I

tecuritles held under pledgad pozition, ogaingt which physieal share certificares would ha ijiaued hy thai
[svuer of such deouritiey and deliversd o tha (CDOC, upon reseipt of which, CRGC will :liupui such share
ceriifieares along with duly signed transfer deed to the respective bene{feial ownery including Dln:dg:::s.;!

where applicable.

Further, as raquired under Regnlation 14.12.1{d), a copy of this holice is being sent to the Srold Exchanges |1
on which the Bacurities of the lsguer 3re lizted . 1]t

. Regards, | ;
'ﬁ%y

Natet CDF Participants are required (6 forthwith_inform their rale




