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Mr. Muhamamd Ghufran

Deputy General Manager

Company Affairs

Karachi Stock Exchange {(Guarantee) Lid,,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Fax No. 021-111-573-329

Dear Sir,

We acknowledge the receipt of your letter No. KSE/C-996-10664 dated Qctober 1, 2009
on the subject matter. We regret to state that we could not obtain prior clearance of ihe
exchange for the change in Articles of Association. However, we understand that as
required under listing regulation No. 26 of the exchange, clearance of the Exchange is
required for alteration in articles of association before the same are placed for the
approval of the shareholders. The proposed alterations shall be placed before the
shareholders in its meeting to be held on 26" Qctober, 20009.

Flease note that amendment in articles of association is proposed to bring the same in
conformity with the requirements of the Companies ordinance, 1984.

Proposed amendments in articles of association of the company are as follows:

a) Second para of existing Article 38 of Articles of Association of the Company be
deleted and the following be substituted:

“All business shall be deemed special that is transacted at an exfraordinary
general meeting, and also all that is transacted at an annual general meeting with
the exception of declaring a dividend, the consideration of the accounts, balance
shee’f and the reports of the directors and auditors, the election of directors, the
appointrment of, and the fixing of the remuneration of, the auditors.”

D) Exiatn}g Article 93 of Articles of Association of the Company be deleted and the
following be substituted.
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