Pakistan State Oil Company Limited

PSO House, Khayaban-e-Igbal, Clifton, Karachi-75600, Pakistan.
UAN: 111-111-PSO (776), Website: www.psopk.com

The General Manager Ref.: CS/PSO/1178
Pakistan Stock Exchange Limited February 13, 2025
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,
Subject: Financial Results for the half year ended December 31, 2024

We have to inform you that PSO’s Board of Management, in its meeting held on Thursday,
February 13, 2025 at 10:30 a.m. at Karachi has recommended a ‘NIL’ dividend.

The financial statements of the company for the half year ended December 31, 2024 are
attached as follows:

* Condensed Unconsolidated Interim Financial Statements (Annexures - Al to A4)
= Condensed Consolidated Interim Financial Statements (Annexures - B1 to B4)

The Half Yearly Report of the company for the period ended December 31, 2024 will be
transmitted through PUCARS separately within the specified time.

Yours sincerely,
for Pakistan State Oil Company Limited

v .

Ambreen Ali
Company Secretary (A)

Encls.: as stated above
Copy: The Executive Director/HOD

Offsite-1l Department, Supervision Division
Securities & Exchange Commission of Pakistan

MCS-001




Annexure - Al

PAKISTAN STATE OIL COMPANY LIMITED

Condensed Unconsolidated Interim Statement of Financial Position
As at December 31, 2024

Un-audited Audited
December 31, June 30,
2024 2024
{Rupees in *000)--—smeeem
ASSETS
Non-current assels
Property, plant and equipment 22,818,823 22,113,904
Right-of-use assets 8,355,209 7.698.640
Intangibles 343,396 330,116
Long-lerm investmenls 24,101,528 15,155.487
Long-term loans. advances and other receivables 1,085,475 969.328
Long-term deposits 376,196 340.597
Deferred lax asset - net 17,949,810 21,518,375
75,030,437 68,126,447
Current assets
Slores, spares and loose lools B43,178 848.534
Stock-in-trade 264,600,112 288,983,146
Trade debls 467,437,378 488,202,267
Loans and advances 1,018,300 616.746
Short-term deposils and prepayments 205,524 326.600
Other receivables 125,698,962 116,619,112
Short-term Investiments 59,899,000 -
Cash and bank balances 20,659,037 10,725,374
940,461,491 806,321.779
Nel assets in Bangladesh - -
TOTAL ASSETS 1,015,451,928 074,448,226
EQUITY AND LIABILITIES
Equity
Share capital 4,694,734 4,694,734
Reserves 237,836,294 226,614,182
242,531,028 231,308,916
Non-current liabilities
Retirement and other service benefils 10,250,247 9.711.308
Lease liabilities 8,677,403 7.686.751
Deferred income - Governmenl grant 100,000 100,000
Other payable 502,699 502,699
19,530,349 18,000,758
Current liabilities
Trade and other payables 378,225,387 309.830.355
Short-term borrowings 362,750,265 403,553,498
Accrued interest / mark-up 3,794,930 4,958,369
Provisions 639,413 639,413
Current portion of lease liabilities 540,697 532.440
Taxation - net 5,766,431 4,003,663
Unclaimed dividend 1,713,428 1,620,814
753,430,551 725,138,552
TOTAL EQUITY AND LIABILITIES 1,015,491,928 974,448,226

Certified True Copy
For Pakistan State Oil Company Limite:
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Ambreen Alx
Company Secretary (A



Annexure - A2

PAKISTAN STATE OIL COMPANY LIMITED

Condensed Unconsolidated Interim Statement of Profit or Loss (Un-Audited)
Eor the six months and quarter ended December 31, 2024

Six months ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
{Rupees in ‘000)

Gross sales 1,743,258,824 1.931,149,539 889,751,963 954,994,979
Less:
- Sales tax (95,809,698) (93.471,646) (41,102,942) (41.270.084)
- Inland freight equalization margin (22,147,896) (10.407.052) {10,936,581) (6,535,446}
{117,957,694) (103.878,698) (52,039,523) (47,805.530)
Net sales 1,625,301,130 1.827,270.841 837,712,440 907,188.449
Cost of products sold (1,574,529,628)  (1.772.050.152) (812,679,613) (910,418.505)
Gross profit 50,771,502 55,220,689 25,032,827 {3,229,056)
Other income 10,323,778 11,109,026 7.077,577 7.761,184
Operating costs
Distribution and marketing expenses (9,404,992) (8,725.281) (4,965,006) (4,704,400)
Administrative expenses (3.100,748) (3.026.454) (1,440,815) (1.738.303)
Provision for impairment on financial assels - nel (311.520) (859.654) (196,934) (311,461)
Other expenses (2,804,109) (2,571,425) (1,812,674) 664.678
(15,621,370) (15.182,814) (8,515,429) (6,089.486)
Profit / (loss) from operations 45,473,910 51,146,901 23,594,975 (1,557.358)
Finance costs (19,199,425) (25.368.864) (8,775,764) (15.086,150)
Share of profit of associates - net of tax 654,212 769,518 389,451 328,220
Profit / {loss) before taxation, minimum tax
differential and final taxes 26,928,697 26,547,555 15,218,662 (16,315,288)
Minimum tax differential (5,923,507) (5.326.439) (2,643,999) (2,628,112)
Final taxes (240,000) (113,937) - (73,897)
(6,163,507) {5.440,376) (2,643,999) (2,702.009)
Profit before taxation 20,765,190 21,107,179 12,574,663 (19,017.287)
Taxaticn
- current (9,012,515) (14.030.929) (6,207,314) 4,363,668
- prior (30,514) 240,433 (30,514) 240,433
- deferred (543,347) 433,275 870,981 274,963
(9,586,376) (13,357.221) {5,366,847) 4,870,064
Profit/ (loss) for the period 11,178,814 7,749,958 7,207,816 (14,138,233)
(Rupees)
Earnings / {loss) per share - basic and diluted 23.81 16.51 15.35 (30.12)

Certified True Copi
For Pakistan State Oil Company.Limited
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Company Secretary (A




Annexure - A3

PAKISTAN STATE OIL COMPANY LIMITED
Condensed Unconsolidated Interim Stalement of Changes in Equity (Un-Audited)
For the six months period anded Dacember 31, 2024

Reserves Total
Share Capital Revenue Reserves
capital Reserves
Surplus on Unrealised General PSO Un- Sub-total
vesting of  gain / (loss) en reserve venture appropriated
net assets  remeasurement capital profit
of FYOCI fund
investments
{Rupees in ‘000):
Balance as at July 01, 2023 {Audited} 4,694,734 3373 1909133 25282373 1.722.212 182048082 211865173  216.559.907
Total comprehensive income for six
months period ended
Profit for the period . - - - 7.749.958 7,749,958 7.749.958
Other comprehensive income
Share of actuarial gain on remeasurement of staff
t fits of i - nel of tax - - - . - 1.737 1,737 1,737
ur d loss on renm of equity
investment classified as FVOCI - nel of tax - - (497 074 - - - (497.074) 497 .074]
. . (497.074) - - 1737 (495,337) {495.337)
Transactions with the owners:
Final dividend for Ihe year ended
June 30, 2023 at Rs. 7.5 per share - - - - - (3.521,050) (3,521,050) {3.521,050)
Balance as at December 31, 2023 4,694,734 3373 1412059 25282373 1722212 187,178,727 215.598,744 220293478
rem———— e ————
Balance as at July 01, 2024 (Audited) 4,694,734 1313 2,253,541 25,282,313 414,718 198,660,177 225,614,182 231,308,916
Total comprehensive income for six
months period ended
Profit for the period - . - - - 11,178,814 11,178,814 11,178,614
Reclassificalion of reserves . - - B (414,718) 414,718 - -
Other comprehensive (loss) / income
Share of il gan on W of slaff
relirement benefils of associates - net of tax - - - - - 6,286 6,286 6.286
Urrealized gain on remeasurement of equity
investment classified as FVOCI - net of tax - - 4,731,746 - - - 4,731,748 4,731.746
- . 4,731,746 - - 6,286 4,738,032 4,738,032
Transactions with the owners:
Final davidend for the year ended
June 30, 2024 at Rs_ 10 per share . - - . - {4,694,734) (4,684,734) (4,694,734)
Balance as at December 31, 2024 4,684,734 33713 6,985,287 25,282,373 - 205,565,261 237,836,284 242,531,028
e e e . E————— ———

Certified True Copy
For Pakistan State Oil Coiipany.Lifnited

G)Y\J\_/ ‘

Ambreen Ali
Company Secretary (A




Annexure - A4

PAKISTAN STATE OIL COMPANY LIMITED

Condensed Unconsolidated Interim Statement of Cash Flows (Un-Audited)
For the six months period ended December 31, 2024

Six months ended
December 31, December 31,
2024 2023

¢ emeemeemeee{Rupees in ‘000)---mmeeneem

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 151,178,136 14,857,330
Long-term loans, advances and other receivables (116,147) (103,690)
Long-term deposits (35,599) 10,228
Taxes paid (13,443,768) (12,185,770)
Finance costs paid (19,694,883) (27.658,152)
Retirement and other service benefits paid (582,081) (563,140)
Net cash generated from / (used in) operating activities 117,305,658 (25,653,194)
CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (2,226,370) (2,783,654)
Proceeds from disposal of operating assels 26,690 23,501
Investment in subsidiaries (1,084,718) (1,523,000)
Dividend received 2,317,053 313,052
Net cash used in investing activities (967,345) (3,970,101)
CASH FLOWS FROM FINANGING ACTIVITIES

Repayment of short-term borrowings - net (31,376,292) (2,687,242)
Lease rentals paid (1,000,302) (829,038)
Dividends paid (4,602,115) (3,342,223)
Net cash used in financing activities (36,978,709) (6.858,503)
Net increase / (decrease) in cash and cash equivalents 79,359,604 (36,481,798)
Cash and cash equivalents at beginning of the period (1,670,822) 25,808,493
Cash and cash equivalents at end of the period 77,688,782 (10'873'305.LI

Certified True Copy
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PAKISTAN STATE OIL COMPANY LIMITED

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

As at December 31, 2024

Annexure - Bl

Un-audited Audited
December 31, June 30,
2024 2024
-------- {Rupees in '000)---r---
ASSETS
Non-current assets
Property, plant and equipment 47,166,195 46,301,737
Right-of-use assets 8,447,354 7,798,076
Intangibles 371,211 356,396
Long-term investments 15,608,047 7,748,044
Long-term loans, advances and other receivables 1,092,844 977,968
Long-term deposits 398,828 363,179
Deferred tax asset - net 18,156,386 21,177.388
Retirement and other service benefits 18,336 18,272
91,258,301 84,742,060
Current assets
Stores, spares, chemicals and loose tools 3,554,690 3,105,007
Stock-in-trade 285,012,831 316,796,844
Trade debts 474,883,167 492,939,166
Loans and advances 1,337,167 1,294,979
Short-term deposits and prepayments 516,060 475,359
Other receivables 159,511,097 139,574,962
Short-term Investments 80,225,016 4,200,895
Cash and bank balances 38,122,078 20,388,901
1,043,162,106 978,777,113
Net assets in Bangladesh - -
TOTAL ASSETS 1,134,421,407 1,063,519,173
EQUITY AND LIABILITIES
Equity
Share capital 4,694,734 4,694,734
Reserves 246,814,120 237,623,356
Equity attributable to the owners of the Holding Company 251,508,854 242,318,090
Non-controlling interest 7,158,298 8,714,439
258,667,152 251,032,529
Non-current liabilities
Retirement and other service benefits 10,617,352 10,085,577
Long-term borrowings 9,000,000 3,000,000
Lease liabilities 8,789,455 7,808,476
Deferred income - Government grant 100,000 100,000
Other payable 502,699 502,695
29,009,506 21,506,752
Current liabilities
Trade and other payables 427,891,718 349,837,545
Short-term borrowings 406,066,286 428,997 487
Accrued interest / mark-up 4,716,189 5,424,511
Provisions 639,413 639,413
Current portion of lease liabilities 551,748 562,008
Taxation - net 5,140,648 3,878.261
Unclaimed dividend 1,738,747 1,640,667
846,744,749 790,979,892
TOTAL EQUITY AND LIABILITIES 1,134,421,407 1,063,519,173

Certified True Copy _
For Pakistan State Ol CompanyLimnited
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PAKISTAN STATE OIL COMPANY LIMITED

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

For the sox months and quarter ended December 31, 2024

Net sales
Cost of products sold

Gross profit
Other income
Operating costs

Distribution and marketing expenses
Administrative expenses

Provision for impairment on financial assets - net
Other expenses

Profit from operations

Finance costs

Share of profit of associates - nat of tax

Profit/ (loss) before taxation, minimum tax differential and final taxes

Minimum tax differential
Final taxes

Profit / {loss) before taxation
Taxation

- current

- prior

- deferred
Profit/ (loss) for the period

Profit / (loss) attributable to:
Owners of the Holding Company
Non-controlling interest

Earnings / (loss) per share - basic and diluted

Certified True Copy
For Pakistan State Oil Company)

Annxure - B2

Six months ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
eeaeenens [RuUpees in '000) —emesmcommeinns aaee weees— (Rupees in ‘000) ---eueeeeenme
1,718,869,380 1,927,634,581 891,649,511 862,430,526
{1,666,782,076)  (1,858.437,950) (865,387,568) (959.4560,833)
52,087,304 68,196,621 26,261,943 2,969,692
11,438,196 13,437,473 7,465,409 9,474,788
{9,483,102) (9,072,218) (4,910,325) (4.846,303)
(3,804,466) (3,630.489) (1,838,512) (2.056,661)
(311,520) (858,654) (196,934) {311.461)
{5,040,087) (5,103,347) 2,366,343) {976.267)
(18,739,175) (18,665,708) 8,312,114) (8,150,892)
44,786,325 63,968,396 24,405,238 4,253,789
(21,088,631) (27,344,018) (9,838,076) (15,303,493}
656,142 783,130 400,454 342,178
24,383,838 37,407,510 14,967,616 (11,707 ,526)
(5,575.149)1 ’ (5.501.221)' I (3.035,289}' [ cz‘aoz.usqq
(2486,895) (115,115) (6,668) (74.517)
{7.122,644) (5.616,3386) (3,041,837) (2.877.411)
17,231,192 31,781,174 11,925,779 {14,584,937)
(9,164,423) (16.462,839) 13,640,130 3,592,789
(30,514) 261,144 (30,514) 261,144
4,214 (822,066) 1,128,01¢ 301,736
{9,180,723) (17.023,761) 14,737, 4,155,669
8,050,469 14,767,413 26,663,4 (10,429,268)
9,147,466 12,210,251 6,298,581 (11,780,813)
{1,096,997) 2,557,182 (103,456) 1,351,545
8,050,469 14,767,413 6,195,125 (10,429,268)
(Rupees)
19.48 26.01 13.42 (25.09)

GCornA—  ~

‘Ambreen Ali

Company Secretary, (A)
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PAKISTAN STATE OIL COMPANY LIMITED

CONDENSED CONSOUDATED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED

Far e i moathe panod anded December 31, 2024

Annexure - B3

Raserves Total
nl 'w' Capitai Resarves Ravénue Acserves
Surplus Special Unrealizsed Genaral reserve PSO venture Un- Sub-total Hon-
on vesting  Resarve lloss} / gain on capital fund approprialed controlling
of net rameasufement profit Interest
assats of FVOC] 1))
investments
(Rupees in 050}
Balance as at July 01, 2023 (Audited 4684 73 13 9586810 1.902,133 25282313 1IN $88T 220313579 7335888 2)2.341.9%8
Total comprehensive income for sb
months period ended
Proft lor the period 12.210.251 12210281 2,587,162 14,767 413
Other comprehensive Incom
Share of actusnal gan on remessurament of stalf
fetrement Benefits of associates - nal of tax - 1,137 v
Unreslized loss on remessurement of equity
nvestment classified as FVOCI - nel of tax a - = o 1457 074
- - = = - 7 (495,33
Transactions with the owners
Final dividend for the yoar ended
Junae 30,2023 st Ry 7 5 per share J = - 13.521,050) (3531050 (3.521,058)
Balance 2u ot Cecanbar 312023 BT SV CARSSE AT ZR0T T RN, PRy SN O e
m— e e ey i | ettt e ettcn. m—— e
Batance a3 at July 01, 2024 (Audied 4694734 3373 ] 2,253,841 26,282,373 414718 209,869,251 217,623,386 B.T14.439 251,032,823
Tetal comprehensive income for sb
months period endec
Ptofil for the periad . - = = C - 0,147 468 8,14T 466 (1.096,907) 8.080.489
Recinpafication of reserves - - - - . {a14.718) 414,718 . - -
Other comprehenstve income
Share of actusnal gain oh remessureman of stalf
relirement benelty of associates - nat ol lax - - - - - . 6,288 6,288 - 5296
Unrealized gain on remeasurement of equity
Investment clasaified s FVOCI - net of tax - - = 4,731,746 - . 4,731,745 . 4731746
s 5 (R TR P = 5.2 4,738.00 = 1738012
Transactions with the cwners
paid 1 no. . - - - . . . (489,144) {459,144)
Final dividend for the year ended
June 30. 2024 a1 Rs 10 pes share - - . . . - (4.834.734) (4,694,734) - (4.694.734)
Ounce s st Cacomber 31 263 £ S £ SO .11 A .1 S 111} N L% ALY N YA
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Annexure - B4

PAKISTAN STATE OIL COMPANY LIMITED
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
For the six months period ended December 31, 2024

Six months ended
December 31, December 31,
2024 2023
-eeuenneeeae{ RUpEES in ‘000)esesanesase

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 154,971,275 36,100,447
Long-term loans, advances and other receivables {114,976) (100,866)
Long-term deposits and prepayments (35,649) 10,228
Taxes paid (15,045,194) (15,066,814)
Finance costs paid (21,116,310) (30,015,086)
Retirement and other service benefits paid (664,743) (666,129)
Net cash generated from / (used in) operating activities 117,994,403 (9.738,230)

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (3,208,417) (3.858,560)
Proceeds from disposal of operating assets 33,458 27,391
Investment in T-bills (16,025,121) (12,129,002)
Interest received 444 622 1,845,383
Dividends received 1,520,385 317,302
Net cash used in investing activities (17,235,073) (13,787 ,486)

CASH FLOWS FROM FINANCING ACTIVITIES

Preceeds from long term loans - net 6,000,000 1,000,000
Repayment of short-term borrowings - net (13,502,816) (3.210,255)
Lease rentals paid (1,041,154) (866,322)
Dividends paid (5,055,798) (3.342,224)
Net cash used in financing activities (13,599,768) (6,418,801)
Net increase / (decrease) in cash and cash equivalents 87,159,562 (29,954 ,517)
Cash and cash equivalents at beginning of the period 7,993,705 32,277,668
Cash and cash equivalents at end of the period 95,153,267 2,323,151
Certified True Copy

For Pakistan State Oil Company:Limited

75 . Y

Ambreen Ali
Company Secretary (A)



