
Ref: HAMVFIN/ZOL7/064

Habib Asset Management Limited
l'' Floor, Imperial CoLrr'l, Dr'. Ziauddin Ahmed Road. Karachi-?5530, Pakislan

Lr.A.N.,,r-142-2-12.,-D-Habib) r'a)i: r522j7r0 tn,"n,''", 
i,;.;il?l],3ur,bf,io,,

Tha S€cretary
Pakistan Stock Exchange Limited (formerly: Karachi Stock Exchange Limlted)
Stock Exchange Building, Stock Exchange Road,
Karachi - 74000, Pakistan

Dear Sir,

FIRST HABIB INCOME FUND . FINANCIAL RESULTS

FIRST HABIB CASH FUND - FINANCIAL.RESULTS

FIRST HABIB STOCK FUND - FINANCIAT RESULTS

FIRST HABIB ISLAMIC STOCK FUND - FINANCIAL RESUTTS

FIRST HABIB ISTAMIC INCOME FUND - FINANCIAL RESULTS

We are pleased to inform you that the Board of Directors of Habib Asset Management Limited, in their meeting held on
September 07,2Of7 at 12:30 p.m. at 1st Floor, lmperial Court, Dr. Ziauddin Ahmed Road, Karachi has approved the
following:

FINANCIAT RESUTTS

Board of Directors of Habib Asset Managenient Limited has approved Financial Statements of First Habib lncome Fund,

First Habib Stock Fund, First Habib cash Fund, First Habib lslamic Stock Fund and First Habib tslamic lncome Fund for the
year ended Ju ne 30,20L7 . fhe Financial Results of First Habib lncome Fund, First Habib Stock Fu nd, First Habib Cash Fu nd,
First Habib lslamic Stock Fund and First Habib lslamic lncome Fund for the year ended June 30, 2017 are attached as

annexure "O" and "E" respectively.

DISTRIBUTION

FIRST HABIB INCOME FUND
The Board of Directors has approved N lL Cash Dividend for First Habib lncome Fund for the year ending June 30,20L7 .

FIRST HABIB STOCK FUND

The Board of Directors has approved N lL Cash Dividend for First Habib Stock Fu nd for the year ending Ju ne 30, 2017.

FIRST HABIB CASH FUND

The Board of Directors has approved N lL Cash Dividend for First Habib Cash Fund for the year ending June 30, 2017.

FIRST HABIB ISTAMIC STOCK FUND

The Board of Directors has approved NIL Cash Dividend for
20t7 .

First Habib Islamic Stock Fund for the year endlng June 30,

FIRST HABIB ISI-AMIC INCOME FUND

The Board of Directors has approved NIL Cash

2017 .

Dividend for First Habib lslamic lncome Fund for the year ending June 30,

We willsend 100 copies ofthe printed accounts in due course.

Thanking you.

Yo\ll\truly,
Fd Habib Asset

Abbas
Company Secretary

Limited
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First Habib lncome Fund
Income Statement
For the year ended i0 June 2017

lnro c

P.olit or bank deposits
Pro6t on term dcposit receipt
Income from govemrnent secuities
lncome from Margin Trading System
lncome on margin deposit with National Clearing Company ofPakistsn Limited
Income from placements
Dividend income

Net gain on investmenrs designated at fair valuc through profit or loss
- Net capital gain on sale of investments
- Net unrealised loss on revaluation ofinvestments
- Unrealised appreciation on derivative fioancial instruments

'Iotrl ilrcome

Expeose3
Remuneration ofHabib Asset Management Limited -
Management Compuny

Expenses allocated by the Managemeot ComFany
Sales tax on management remuneration
Federal excise dury on mimagemen! remunertrion
Remuneration ofCentral Depository Company ofPakistan Limitcd - Trustee
Sales tax on trustee r€muneration
Annual fe€ to Securities and Exchange Commission ofPakistan (SECP)
Brokerage expense
Settlement and bank charges
Annual listing lee
Auditors' remunerslion
Mutual fund rating fee
Printing charges

Provision lor Sindh Woker's Welfare Fund
Reversal ofprovision tbr Workers Welfare !'und
Fees and subscription
Tot!l expcnses

Net income from operatlrrg sctlvlties

Net element of loss and capital losses included in prices ofunils
issued less those in units redeemed

Nct income fDr ths ycar.beforc taxstlon

Tlration

\et income for the year after taration

The annexed notes I to 34 form an integral part of lhese hnarcial statcrneots.
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Chirf Exccutive e.'y- Dircctor
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First Habib Stock Fund
Incoms Statement
Itor the year ended 30 June 1017

30 June 30 June

Note 2017 X0l6
(Rupces ir '000)

Inro;nr

Profit on barlk deposits

Dividend income

Net gain on investmcnts classiled as'at fair value through profito! loss'

- Net cEpihl gai! on sale ofiovesknents
- Net unrealised ([oss) / gain on revaluation of iovestrncnts

'fotal incorue

ErFcnsci

Remuneration ofHabib Asset ManagBment Limitcd - Ma[Bgement Company l7
Sindh sales tax on Malagement Compan/s lemuneratiotr
Federal Exaise Duty on Maoagemglt Company's remuo€ration

Allocated expenses

t 6 ,09 l,?9 t

6,265 7,38s

3,295
128

94

700

91

160

889

3s0
20

321
l8l
945

(7,332)
94

5,236

3,297
535

527

l8
700

99
| 5'7

42],

20
296
r65

86

8,5 62

20

13

t3

j,0s!

13,412

23,605

8,040

(4,952)

31,011

Nrt income.for the yerr afte r taxation 

--310fi- 
----Lqgg-

Ihe annexed noles I to 32 form an irltegrll part of these flinancial statements'

f,acn

For Hablb AEset M![lgement Limited
(M8nag€ment Compsny)

f--rr.r88 I I------1J68]
z.r I rro,sull I a,uss I

11,674 't,426

t 8'648 16,602

l8
. 10

19

Remuneration of CentBl Depository Company oflakistan Limited - Trustee 1 1 1

Sindh sales tax on trustee reBuoeration .18

ArDpal fee to the Securities and Exchange Commhsion ofPakistqn (SECP) l2
Brokerage expeose

Settlement and bank charges

Annual listitlg fee

Auditors' remuneration

Mutual fuod iating fee

Provisioo ior Sindh Workers Welfare Fund

Reversal ofprovision for Workers Welfare Fund

Printing charges

Total expelrscs

Net income from opcratlng activities

Net Element of income / (loss) and capit l gains / (losses) included

in prices ofunits issued less those in units redeemed

Nct income for the year before taxatlo[

Taxation

Chief Executive Director



First Habib Cash Fund
Income Statement
For the year ended j0 June 20t 7

lncome
Profit on bauk deposits
Profit on cefliircate of invesrments
Income from government sccurities
Mark-up income on plaoements
Net gain on investm€nts classified as ,at fair value tkough profit or loss,
- Net capital gain on sale of investments
- Net uirealised gaio on revaluation ofinyestments

Totol ir:coIr€

Erponrer
Rcmuneration of Habib Asset Managemcnt Limited - Mamgement Company
Sindh sales tax on Maaagement Company,s remutreration
Federal Excise Duty on Management Company's Remuneration
Allocated expenses

Remuneration ofCentral Depository Company ofpakistan Limited - Trustee
Sindh sales tax on Trustee,s rcmutr€ration '
Annual fee - Securities and Exchange Commissio! ofpakistan
Brokerage expcnsc
Setllement aud bank charges
Anriual listing fee

AuditoIs' remuneretion
Amodisatioo of preliminary expenses and floatation costs
Provision for Sindh Worker's Welfars Fund
Reversal ofprovision for Workers Welfare Fund - Net
Mutual furd rating fee

Printing ond orher expcrlscs
Totsl erpe]lseN

Net lncome from operrtlng actlvltles

Net element ofloss and capital loss includcd in prices ofunits
issued less those in units redeemed

Net income for the ycar before taxatlon

Taxation

Nct itrconiefor the yesr tfter taxstion

The annexed notes I to i2 form an integral part ofthese finsncial statements.

/,e<n

Note
30 Juno

2 017
(Ilupcer in

59,756

1,558
4J1r
8,512

30 June

20r6
,000)

14,60r

6l,698
8,5 73

2l

t4
14

22

59,212 40,415

For Hsbtb Asset Mstrtgement Llmitcd
(Management Comprny)

__-__J2W_ __-__M.lI-

",[-lt--T
14,t41

18
l9
t1
20
12

l9
1i

85,335

(2,486) 18,114

16,621 66,561

(17,415) (26,t46)

6,779
882

144
1,645

2t4
898

5

1t
45

312

1,993

(16,410)
242
'94

10,838

I,160
l;133

310
1,705

239
956

102

4-<

40

314

222

86

Chlcf Execrtive cr- Dircctor
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Firsr Habib Islamic Stock Fund
hcome Shtement
For the year ended 30 June 2017

(Formerly First Habib Islamic Balanced Fund)

30 June

?016

30 June
7$t1

1 ,819
27t

3,152

I tz; sl II z.ns I

2,54t

't,983

1,838

3,298

I r7,4s8 |I rg.arztl
7,626

12,762

I come
frofit on bank deposirs
lncome from debt sccurities
Dividend ircome
Net gain on investments cl&ssifie(
- Ncr capi,.r sarn / (lorr, 

"n 
,",, JrT"""J.f;Xvalue 

firough profit or rqrs,
- rrer unreatrsed (loss) / gain on revaluafion of investrnenis

'l'otal Income

Etpenses

Rcmuneration ofHabib Asset Ma.,.a*, *,", 
"_ ",'r,r",1g".'J;;.::H;[ 

j 
:H,lf,*,M,anagsmenr 

company
A ocated expenses

:"-1":,.ui:,* ?lrr rn Msnagement companys rcmune!-arionKemuneraton of Central DeDositor
sinar,-r", ,* lr,-i,,i#;r'ffiil"".",,"#r*v of pakisran Limired . Trusree

^nnuat 
tee to Securitics ard Excha

Drokemge expense 
--- -'- -^'"'nge commission ofPakistan (sEcP)

Scnlemen! and b6nk chargcs
annual listing fee
Auditors, remuneration

fi Tlxi'fflT;lil"liTioary expenses and nostation costs

Provision for Sindh Workers Welfare Fund
Keve$at of provision for Workers Welfale Fundrflntrng charges
Chality expeose
Totsl expellre,

N€t i0come from opersdtg sctlvifles

Net elemenr ofincome / (loss) and ct
rssued less rhose in uni,, ,"d""n'u,t 

rpihl guins / (losses) included in prices of units
.\et lncome for the yesr before tarauon

Taxation
Net ircome for the year aftcr ttlrfiotr

The anncxed noics I to 3l form arr irtr

/irr,7q . 
- -' '""" -' I'rtegral part ofthese financial statements,

(nupecr lll ,000)

t6
l7
l8
l0

l7

t9
I

l3
I3

20

I
T

I
T

3,700

9,062

I I.r63
20,225

f60l )

2,245

! For llablb Asset Msolgeltleat Llmlted
(Ma!sge!!etrt Compstry)

Cblef Executlve

Cr-y
Dlrector
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First Habib Islamic Income Fund
Income Statement
For the periorlfrom 23 Januory 2017 to J0 June 20lZ

IIlcome
Profit on deposits
Income &om certilicates of musharaka
Income from suluk certificate
Dividend income
Not gain or invesinents classifed as , at fair value through proft or loss,- Net capital gain on sale ofinves:rnents

- Nei unrealized loss on revaluation ofinvestmenb
- Unrealizsed appreciation on derivatjye financial imtrument

Total income

Expcnses
Remuneration ofHabib Asset M
r*an *,",,* 

", r.",n,.";;'3:H;fit :H:1-,ManaBement 
company

Remuneradon ofCentral Deoository Company ofpakistan Ljmited - TrusteeSindh sales tax on Trustee,s remuneration
Annual fee - Securities and Exchr
tlrokerage expeme 

ange commission ofPakistan (SECP)

Scttlement and bank charges
Annual lisring fee
Auditors, remunemtiorl
Amortization of formation cost
Prinring chargcs
Provision for Sindh Workers, Welfare Fund
Fees and subscription
'I'o tal expenses

Net Elemcnt of loss and capital losses included in prices ofunits issuedless those in units redeemed
Net income for the period before aaxation

Taxation

Net income for th€ per(od after taration

The annexed notes I to3l form an integral part ofthese financial statements.,ht,a

Note

r-E

Iior the period
fronr 23 Januarl,
2017 to 30 Jure

201,1

(Rupees in '000)

2,618

s79
98

188

1,006
(869)

520

4,063

2,361

(916 )

r,445

1.44s

t6

7.3

l7
l8

18

t9

l3

20

I'or IIabib Asset ManagemeBt Limited
(l\1an!gemert Compsny)

708

92

r 16

l5
5t

116
35

25
,tl

t47
65

30

1,7 02

Chief Executive CV Director


