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Habib Asset Management Limited

1" Floor, Imperial Court, Dr. Ziauddin Ahmed Road, Karachi-75530, Pakistan

U.A.N. 111-342-242 (l1l-D-Habib) Fax:35223710 Website:www: habibfunds.com

Ref : HAM L/FIN / ZOLB / L32 September 07,2OlB

The Secretary
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi - 74000, Pakistan

Dear Sir,

FrRST HABIB INCOME FUND - FINANCIA! RESULTS

FrRST HABIB CASH FUND - FINANCIAq RESULTS

FIRST HABIB STOCK FUND. FINANCIAL RESULTS

FIRST HABIB ISTAMIC STOCK FUND - FINANCIAT RESUTTS

FrBST HABrB ISLAMlC INCOME FUND - FINANCIAL RESUTTS

FIRST HAB]B ASSET ALLOCATION FUND _ FINANCIAT RESULTS

We are pleased to inform you that the Board of Directors of Habib Asset Management Limited, in their meeting held

on Friday September 07,20LB at 11.00 a.m. at 1st Floor, lmperial Court, Dr. Ziauddin Ahmed Road, Karachi has

approved the following:

F!NANCTAT RESULTS

Boird of Directors of Habib Asset Management Limited has approved Financial Statements of First Habib lncome Fund,

First Habib Stock Fund, First Habib Cash Fund, First Habib lslamic Stock Fund, First Habib lslamic lncome Fund and First

Habib Asset Allocation Fund for the year ended June 30, 2018. The Financial Results of First Habib lncome Fund, First

Habib Stock Fund, First Habib Cash Fund, First Habib lslamic Stock Fund, First Habib lslamic lncome Fund and First

Habib Asset Allocation Fund for the year ended June 30, 2018 are attached as annexure "A" , "8", "C", "D", "E" and "F"

respectively.

DISTRIBUTION

FIRST HABIB INCOME FUND

The Board of Directors has approved NIL Cash Dividend for First Habib lncome Fund for the year ended June 30, 2018.

FIRST HABIB STOCK FUND

The Board of Directors has approved NIL Cash Dividend for First Habib Stock Fund for the year ended June 30, 2018.

FIRST HABIB CASH FUND

The Board of Directors has approved NIL Cash Dividend for First Cash Fund Fund for the year ended June 30, 2018.

FIRST HABIB ISTAMIC STOCK FUND

The Board of Directors has approved NIL Cash Dividend for First Habib lslamic Stock Fund for the year ended June 30,

2018.



F!RST HABIB ISLAMIC INCOME FUND

The Board of Directors has approved NIL Cash Dividend for First Habib lslamic lncome Fund for the year ended June 30,

2018.

FIRST HABTB ASSET ATLOCATION FUND

The Board of Directors has approved Rs. 0.41/- per Unit Cash Dividend for First Habib Asset Allocation Fund for the

year ended June 30, 2018.

We will send 15 copies of the printed accounts in due course.

Thanking you.

Yours truly,

AbbaE€urban
CornFany Secretary

'!,



First Habib lncome Fund
lncome Statement
For the yaar ended 3A June.2AB

lneorro
Profit on bank doposits
Prolit on term doPosit receipt

lncome on commerciol PaPer
lncome lrom term finance certificatss
locoms irom gwemmant saeurities

lncomq from Margin Treding,SystEm

;;;;;;;d;'drttit;rui Nationul elaarins comp.r'v cr Fski$on umitsd

lneoma Irom dacsmints
Dividend incoms

Not gain on invsslmants designated !t tair valuo through proiit or loss

- Ne! capital grain on sale o{ investnents
- Net unrealised gain/ (loss) on rsvsluation of invostmonts

- Nel unrealisEd spprocirtion on deaivalive financial instrumont$

Tstsl Incamg

fxpEnsas
Remuncration of Habib AssEt Managomeni Uroiied- Man'Sement Campany

sindh sales tax on managorn6nt remuneratlon

Expensa Allocaled by tho Man&gernent Company , .

Bemuneration of Ccntral Dopository Compsny of Pakistan Umited - Tru$tos

Srles tsx on trusteo rBrnunoratiotl
Annual fee io Sacurities and Exchange Commission of PakisBn {SECP}

Erokerag* sxpense
Settlemeni 6nd bank charges

Annual listing fee
Audttors' remuneratlQn

Mutual fund mting feo
Printing chEryes

Provision for Sindh Workers' Wellare Fund

Beversal of provision ior Workers Welfare Fund

Fees and subscription
Totrl essn58$

Not lncomr from oporatlng acttuitlae

Net olem6nt of lgss 8nd capitsl losso$ included in prices of units

issued less those in units rsdsomod
lrlet incoms for the yoar baforc trxadon

Taxalion
Nst lrlcomo for thc yaar aftcr trxrtlon

Allocotion of nst Inqrmo for aho ytar 6ltsr taxat on

Net income for the year

lncome alraady paid on units redE8med

Aeeountlng lncomo avsltrabh lcr dlrtributlonl
- Relating to capital gains
- Excluding eapittl gaias

Tha annexed notes 1

,&,@ea
to 34lorm an lntegBl pail o{ thosa {inancial stitomsnts'

For f,ablb Ascct Managomont Umhed
mr*.mrnt CamPrnY)

t8

f----- r,ml fl6.r5tl
8.4 [ irtll {]2'604)l

'1.380 24,461

tg
21
2A
13

21
t4

92.221

20,537 18.139

{7.69',t 74.088

120.7571

47,6111 s3,331

s3.33 1

47,691

{16,987}
30.124#

937
8,!s7,
30.724

Ann.ou,ye- ,{

30 Juno
aot8

(Bupcec la'000)

23338
8,038
1.5?9
7,745
?,396

20,130
458

1Z

3,304

30 June
2017

38.977
7.7-19

4.083
3,516
r.190

294
11,987

:35Tr

Chlsl Ex{cutlv* txfioor
Direstor



First Habib Stock Fund
lncorne $tatement
Farthp year ended 3A Juna 2018

lnsomo
Profit on bank dePosits

ilit"J:;;"ltr tm€nts designared at fair varue throush profir or ross.

' Net capilal (loss) I gain on sals ol investmsnts

- Net unroalised fiossl on revaluation sf invgctrnents

Tatal ixcome

Expenses
Flemuneratlon of Habib Asset Management Limited - Management company

Sindh sales tax on Management Company's romunoration

Expenses Allocated by the Management Company

Rsmuneralion ol central Depository company of Pakistan Limited - Trustee

Sindh setes tax on trustee'5 remuneration

Annual fee to thn securitie$ and Exehanga commission ot Pakislan (sEeP)

Brokerage exPenses

Settlement and bank ohargrs

Annual listing fee
Auditors' remuneration

Mutual lund rating fee
Provision for Sindh Workers' Wel{are Fund

Beversal of provision for Workers Welfare Fund

Printing charges

Total exponsae

Net (loss) / income lrom oparating activities

Net Element of income and capital gains included in prices of

units issued less those in uniis redeemed

IrlEt (lossl I lncome lor the ysar befqre taxation

Taxation

Irlet {loa*} / lncome forthe yaar sfts! tsxotiEn

Allocation of nst incomo lor the year after texadon

Net loss tor tho year

lncomo already paid on units redeemed

Accounting income aval lable for distrib$tion:
-Belating to capital gains

-Excluding capital gains

The annexed notes 1 to 30 form an integral part of thssetinaneial Statements.

#*#ft Fo'r *abib Astst Mnnagernsnt Llmked

Nota
30 Juna

2018
30 June

2A17

t5

lRupegs in'0o0)

1"348 709

6,888 6,265

2'2

fr3-rs's3ail f-71,r881
6.1 I tc,zeatl I tro,sr+ll

_ 11,674
18.&B

t6
17

t8
t0
,7
t1

6,812

---140/46i

{'10,746)

(40.745)

l&,7461

5,236

--1&41'

23.605
37,017

___--gCIu-

Aa9oment 
ComPanY)
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Chld nn;rfal OfficerChiol ExacutlvE Olficsr Diractor



First Habib Cash Fund
lncome Statement
For the year ended $A Juna ZAi I

lncomi
Profit on bank deposits
Prolit on Csrtilicate of lnvestments
lncome lrom Government Securities
Prolit on placements

Net gqin en invostrnonts deeignated at falr value through protit or loss

- Net Capital (loss) / gain on $ala of inv€strfiBnts
- Nst unreslised {loss} on revaluatlon of invastmsnts

Total Incoms

Expene6s
Flamuneration of Hablb Asset Management Lirnited' ManEqqmsnt CompanY

Sindh sales tax on Managernsnt Company's romunorstion
Expenses allocated by tho Managgmont Company
Remuneration of Contral Dopository Oompany of Pakistan limited ' Trustao

Sindh ealos tsx on Trustae's rsmuneratrion

Annual fee ol Securities and Eichange Comrnisslon ol Pakistan (SECP)

Brokeraga expenge
Settloment and bank charges
Annual listing foe
Auditors' r€muneration
Provision lor Sindh Workers'Welfare Fund

fievarsal of provision for Workers Weltare Fund

Mutual fund rating toa
Printing and othsr oxpenses
Total expsnsss

Nst Income trom oparadng acfft&iee

Not slement of loss and capital losses included in prices of units

issued less those in units rede€med
Not incoms for tha year beforo taxstion

Texation
Nct inooms fortho year aftar taxation

Allocation of net lncome for thB yoir tft&r t$(stlot
N6t incomB for lhe year
lncome already paid on units redeomed

Aceounllng lacome availablo for dl:tt'ibudon;
- RBlating to capitol gains
-. Excluding capital gains

The annexod not6s 1 to 31 torm an integral part of lhese financiol statoments

#r*v
For HablbAreat Management Umlted

Nora

Aao.x,w, - c

30 Juns 30 June
2018 2017

{Rupeos ln'000}

61,996 59.756
- 1,558

&,9i,'2 4,31',1

18,101 8,512

,,[*Tl--l
(34!l

128,670

rz l---lpesl
18 I 1,uto I

,e I 2s6l
11 I zlozl
18 I 29t) I

tz I 1,5s1 II srll*lI 2s I

zo I szol
,, I 2,181 

IL*l
I e,ol

19,927

f 08,7.f3

aa *--10&?43

21

:::-iffi7g

108,74it

Q7,87Al
80.873

80.873
80.873

f-o? q
I 8821I ,:rII *:l

l,iilI 1.993 I
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I 2421
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4
--'*'74)41

76,627

. (17,41 5)

59,212

59.212

Chlet B(Bcutive Officcr Diroctor



First Habib lslamic Stoek Fund
(Formerly First Habib lslamic Balanced Fund!

lncome Statement
For the year ended 30 June 2018

lncorno
Profit on bank deposits
Dividsnd income
frfrt gtin on invsstments designated at fair valus through profit or loss

- Net capital (loss) lgrin on sals of lnvsstments

- Nat unrealised tloss) on rsvaluation of investments

Totrl incomE

Expeneas
Remuneraiion of Habib Assst Managament Limited - Managemont Company

Sindh salss tax on Managemont Company's remuneration

Exponses allocated by the Managemsnt ComPanY

gemuneration of contral Depository company of Pakistan Limited - Trusles

Sindh xlas tax on Trustae's remuneration
Annual iee of Securitiss and Exchange Commission of PakisEn {SECP}

Brokerage sxpenss
Settlement and bank charges

Annual listing fae
Auditors' 16muneration
Amortisation of preliminary expensss and floatation costs

Mutual fund rating fee
Provision tor Sindh Workers' Welfare Fund

Beversal of provlsion lorWorkers'Welkrs Fund

Prinling charges
Charity expanse
Total expenses

Nat {losg} / lncoms trom oparating acdvtlEe

Net element oi income and capital gains includod in prices of units

issued toss those in uniB redeemed

Nst (lossl I lneomp fortha Year bafara taxatlon

Taxation

Net {loss) / incoms for ttre yoar after'taxatlon

Allocation ol net income for the yoar afterlaxltlon
Net loss for the Year
lncoms already paid on units radeemed

Accountlng tncoma avallabta fEr dlstrlbutionl
-Relating to caPital gains

-Excluding caPital gains

The annexed notes 1 to 30 form an intogfal part of theso financial statoments.

t$*w
For Management Llmhed

Csmpanyl

Note

Ann.*,* -l

3O June 30 June

?018 2017

{Rupoes ln'000)

1,106 1,838

4,689 3,298

3.3

20
20.?25

(252e1)

(2s.291)
#

f--{zz"smil I- fa58l
6.1 I tzss3tl I tg,aszll

12s.7961 7,626

{20,00il 12,762

16

17

18
17tt

17
12

19

I

13

5230

--*]C,zril

(e$.zell

3,700

-*-- 9.062

_ 11,163
20.226

Chlef Executive Oflicsr

;....,.5ilAa;;;*A&;iri:ii--*;:'Li;;!*;;;<;,:;lA:;i:':i".::

Dlrector
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First Habib lslamic lncome Fund

lncome Statement
For tho year ended 30 June 2018

lncomo
Profit on bank deposits
lneome from cortilicates of musharaka

lncomo lrom sukuk certiiicates
Protit on deposit with NCCPL

Dividend income
N6t (loss) I gain on inv€strnefils dssigniled as 'at iair value through proft or loss'

- N3t capital {loss} / gain on sale of inve6tmsnts

- Net unreeliarod gain l{loss} sn revaluatisn of invosttfiant

- Unrealizsad appreciation on derivative rinancial instrumants

Tctal Incoma

Exponsas
Hsmuneration of Habib Asset Management Limited - Management Company

Sindh sales tax on Managemont Company's remunsratnn

Bemuneration of Csntral Dapository Company of Pakistan Limited (CD0 - Trust€s

Sindh salas tax on Trustee's remungration

Annual fse of Securhies and Exchange Commission ol Pakistan {SECP)

Erokerage oxpense
Settloment and bank charges

Annual listing lee ..

Auditors' remuneration
Amortization of formation cost

Printing charges
Provision for Sindh Worksrs'Welfare Fund

Othor expense
Charity expense
Fe€s and subsctiPtion
Totll $(pinsis

Nst lncoma trom oPam$ng ar&vldttt

Net El€ment of loss and capitel losses lncluded in pricas ol units i$susd

less those in units redeemad
Net incomp for tho year before taxaffon

Taxation

Nat lncome lor tte year aftar trxation

Allogatlon ol nst Incoms for ths YeEr aftor taxation
Net income for the year aft€r taxation

lhcome already paid on units rsdeemed

Accounting lncoms avallgbls for dlrtributron:
- Rolating to capital gains

- Excluding caPital gains

The annexed notes I to 30 forn an intagrEl part af thess financial statsrnonts'

&q**t Mlnagsmont Umlted
Eomilnyl

Note

15

to
17

t0
17

11

,,8

12

l-or ths Perlod
from 23

30Junr 2018 January 2017

to 30 June
2017

(Rupoas In'000)

4,830 2,629
- 579

1,413 98

118 49

1,108 188

6,S43 4.063

$,139 2,36',1

{916}
1,445

3.3 --------:-t,t39

19

4.139

4,139

{1"154}
2.985

. 4,s85
2.985

1.445

a.804

ehlal Executiva Offlxr Dliactor



ilnn.o.r.- - P

l-.

First Habib Asset Alloeation Fund
lncome Statement
For tha peiod from I November 2017 to 3A June 2018

lncome
Nst loss on inve$tments designated at fair value through profit or loss

- Net capital gain on $ale of inYestm$nts

- Net unrealized loss on revaluation of invostments

Profit on bank deposits
lncome from Margin Trading System (MTS)

lncome from Term Finance Certificates and Sukuk Certifirates

Dividend income
lncome lrom government sscurities

Beturn on deposit with NCCPL

Totrl lneomq

Expeneer
Remuneration of Habib Asset Management Lirnited - Management company

Sindh sales tax on management company's remuneralion

Remuneration of central Depository company of Pakistan Limited {cDc} - Trustee

sindh sales tax on trustBe remunoration

Annual fee of SoEurities and Exchange cornmission of Pakistan {sEcP}

Brokerage expensE

Settlement and bank charges

Auditors' remuneration
Amortization of preliminary exp€ns€s and floatation costs

Printing charges

Provision for Sindh Workets'Welfare Fund

Total expenses

Net lneqme for the porind bgfcretaxa$on

Taxation

Net lneorne fsr tha pariod after iaxation

Allocatlon of nat lncome for tte Psriod 8ftsr tsxstion:

Net income for the Year
lncomo already paid on units redEemod

Aoeountlng lncoma lvailablo fur didrihutlonl
- Relating to caPital gains

- Excluding caPital gains

The annexed notes I to 29 form an integral par( oflhese financial statements'

&"#;rv
For Habib

16

17

For the Perlod
lrom I

Novomber 2017

to 30 June 2018

(Hupoes in'000)

4,58i!
540

1,626
1,428

304
86

7,025

2.U5-

2,045
(1601

1.885

r,aas
1.885

18
a

13

2,445

1g

2,755
358
388

50
131

520
302

1S8

154
44
81

4,981

Limited

Ch ief Exacutivs Oflicsr
Dlrector


