HBL Asset/ C5 /3062 /2016

October 31, 2016

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Form-7

Subject: Announcement of Financial Results of HBL Funds for the quarter ended September 30, 2016

Dear Sir,

We are pleased to announce that the Board of Directors of HBL Asset Management Limited has L
approved the financial results of the following funds under management of HBL Asset Management
Limited for the quarter ended September 30, 2016.

S.no Name of Fund Annexure
Conventional Funds:
1 HBL Income Fund YA
2 HBL Stock Fund “B
3 HBL Multi Asset Fund o
4 HBL Money Market Fund "D
5 HBL Mustahekum Sarmaya Fund 1 "E”
& PICIC Income Fund “F”
7 PICIC Cash Fund ey
8 PICIC Energy Fund “H"
9 PICIC Stock Fund “pr
Shariah Compliant Funds:
10 HBL Islamic Money Market Fund “1”
11 HBL Islamic Asset Allocation Fund K-
12 HBL Islamic Stock Fund "L
13 PICIC Islamic Income Fand M
14 PICIC Islamic Stock Fund YN
The Financial results of the above-mentioned funds are annexad.
Yours truly, .
Lo .
Noman @;ba}(
nief Financial Officer & Company Secretary
(g" HBL Asset Management Limited
N
Head Office: Lahore Dffice: istamabad Gifice:
- we-Hafiz Phase Vi, 102103, Upper Mall, tahors HBL Corporate Canter, Héﬁ%h Building,
E%H(i;:(::izar?in e Haflz Phase Tel: 042-36281670 binnah Avenue, islamebad

UAR: (021} T11-425-262 Fax: {92-21) 35240630

Fax: 142-36281684

Tel: 6512821183 Fax: 851-2822206




Annexhre A
HBL INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE IVCO\IE (LNAUDITEE))

Quarter ended
September 30, (

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016

Income

Mark-up on deposits with banks
Mark-up / return on investments
Capital gain on sale of investments - net

Provision against non-performing Term
Finance Certificates and Sukuk bonds

Expenses

Remuneration of HBL Asset Management Limited -
Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Annual fee to Securities and Exchange Commission of
Pakistan

Alocation of expenses related to registrar services,

accounting, operation and valuation services

Settlement and bank charges

Auditors’ remuneration

Other expenses

Net income from operating activities

Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed - net

Provision for Workers' Welfare Fund

Net income for the period before taxation
Taxation

Net income for the period after taxation

Other comprehensive (loss) / income for the year

Items that will be reclassified to profit and loss account
Net unrealised (diminution) / appreciation on re-measurement of

investment classified as ‘available for sale'
Total comprehensive income / (loss) for the year

.

2016

2015

21,458
81,736
(968)

16,869
83,362
36,478

/102,226

136,709

102,226 136,709
\.’ \// ’
26,871 19,318
1,530 1,062
1,189 724
1,585 .
130 -
130 123
38 64
31473 21,291
70,753 115418
, 0.068) 7 35470
61,685 { 150,888
{ 61,685 / 150,888
< (1,264) < (17,375)
/ 60,421 /133,513




Annexure- B

HBL STOCKFUND 7

CO’\IBE’\’SED INTERIM STATEMENT OF COMPREHENSIVE IN CO\’IE {UN /—\UDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 38,2016

Income

Dividend income

Mark-up on deposits with banks
Mark-up on government securities
Capital gain on sale of investments - net

Impairment loss on equity securities classified as
available for sale

Expenses
Remuneration of Management Company
Remuneration of Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Allocation of expenses related {o registrar services,
accounting, operation and valuation services
Auditors' remuneration
Other expenses

Net income from operating activities

Element of income / {loss) and capital gains / (Iosses)
included in prices of units issued less those in units
redeemed - net

Provision for Workers' Welfare Fund
Net income for the period before taxation

Taxation
Net ineome for the period aflter taxation

Other comprehensive (loss) / income for the year
Items that will be reclassified to profit and loss account

Net unrealised (diminution) / appreciation on re-measurement of

investment classified as "available for sale’
Total comprehensive income / (loss) for the yvear

Quarter ended

September 30,
2016 2015
-------- {Rupees in "000}wwumeu—
28,751 43,518
3,629 10,397
2,549 -
251,757 179,460
286,686 233,375
- (29,584)
286,686 . 203,791 ~
27,236 29,490
1,661 1,372
1,145 1,064
1,205 -
235 243
51 162
31,533 32331 —
255,153 .~ 171,460 -
368 - 79
255,521 -~ 171,539
-
255,521 171,539
49,566 (374,035)
305,087 — (202,496)




Annexure - C

HBL MULTI ASSET FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED}
FORTHE THREE MONTHS ENDED SEPTEMBER 36, 2016

Septembef 30,

2016 2015
Income {Rupees in '000) ~ew
Dividend income 2,538 4,479
Mark-up on deposits with banks & Term deposit 390 583
Mark-up / return on investments - net 4,423 4,680
Capital gain on sale of investments - net 34,715 30,272
Other Income 15 14
42,081 40,028
Impairment loss on equity securities classified
as available for sale - net - (3,176)
42,081 36,852
Expenses
Remuneration of Management Company 4,515 5,060
Remuneration of Trustee 456 436
Annual fee of Securities and Exchange Commission
of Pakistan 170 163
Allocation of expenses related to registrar services,
accounting, operation and valuation services 193 -
Auditors' remuneration 95 98
Settlement and bank charges 8 90
Other expenses 58 89
5,494 5.936
Net income from operating activities 36,587 30,916
Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed - net 194 {420)
Proviston for Workers' Welfare Fund - -
Net income for the period before taxation 36,781 30,496
Taxation - -
Net income for the period after taxation 36,781 30,496

Other comprehensive (loss) / income for the year
Items that will be reclassified to profit and loss account
Net unrealised (diminution) / appreciation on re-measurement of
investment classified as 'available for sale' (11,267) (45,131
Total comprehensive income / (loss) for the year 25,514 (14,637




Annexure-D
HBL MONEY MARKET FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016

income

Mark-up / return on investments
Mark-up on deposits with banks & TDRs
{Loss) / Gain on sale of investments - net

Expenses

Remuneration of Management Company

Remuneration of Trustee

Annual fee of Securities and Exchange Commission of Pakistan

Allocation of expenses related to registrar services, accounting,
operation and valuation services

Auditors' remuneration

Amortisation of preliminary expenses and floatation costs

Other expenses

Element of income / (loss) and capital gains / (losses) included in

prices of units issued less those in units redeemed - net
Provision for Workers' Welfare Fund
Net income for the period before taxation
Taxation

Net income for the period after taxation

Other comprehensive (loss) / income for the year
ltems that will be reclassified to profit and loss account

Net unrealised (diminution) / appreciation on re-measurement of

investment classified as 'available for sale’
Total comprehensive income / (loss) for the year

5

s
S

Quarter ended
September 30,

2016

2015

{Rupees in "000)

42,321 24,256
18,120 70,434
(667) 902
- 59,774 95,592
" %

11,239 17,372
1,049 1,175
746 986

995 -
126 122
- 8
189 84
134 19,747
45,430 75,845
6,352 - 5,983
/51,782 81,828
<7 51,782 ¢ 81,828
4 (448) 7 1,970
¢ 51,334 /83,798




Annexure - E
HBL MDS’FAIEEKAM SARMAYATFUND 1

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCO‘VIE (UNAUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016

Income

Scptemher 30,
2016
{Rupees in '006)

2015

Dividend income
Mark-up on deposits with banks including TDRs
Capital loss on sale of investments - net

Expenses

Remuneration of Management Company

Remuneration of Trustee

Annual fee of Securities and Exchange Commission of Pakistan
Allocation of expenses related to registrar services,

accounting, operation and valuation services

Auditors' remuneration

Settlement and bank charges

Amortisation of preliminary expenses and floatation costs

Other expenses

Net income from operating activities

Element of income / (loss) and capital gains / {losses) included
in prices of units issued less those in units redeemed - net

Provision for Workers' Welfare Fund

Net income for the period before taxation

Taxation

Net income for the period after taxation

Other comprehensive (loss} / income for the year
Items that will be reclassified to profit and loss account
Net unrealised (diminution) / appreciation on re-measurement of
investment classified as 'available for sale'

Total comprehensive income / (loss) for the yvear

1,537 1,370
31,457 33,182
16,136 685
49,130 35,237
5,487 9,700
720 636
364 367
486 -
208 227
- 2
- 135
9 17
7,274 11,084
41,856 24,153
(61) (49)
41,795 24,104
41,795 24,104
3,986 (5,805)
45,781 18,299

LV
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Amnexure - F
PICIC INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUBITLD}

FOR THE THREE MONTHS ENDED SEPTLMBER 39, 2016

INCOME

Capital (loss) /gain on sale of investments - net

Income from Government Securities

Income from money market placements

Income from Margin Trading System

Profit on bank deposits

Unrealised (diminution) /appreciation on re-measurement of
investments classified as financial assets at fair value through profit

EXPENSES

Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company
Federal excise duty and additional sales tax on management fee
Remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan
Fund operations, accounting and related costs

Amortisation of preliminary expenses and floatation costs
Auditors’ remuneration

Fees and subscription

Securities transaction cost

Bank charges

Printing charges

Net income {rom operating activities

Element of (loss) / income and capital (losses) / gains included
n prices of units issued less those in units redeemed - net
Provision for Workers' Welfare Fund

Net income for the period before taxation

Taxation

Net income for the period after taxation

Other comprehensive income

Total comprehensive income for the period

Thre_e months ended

September 30,
2016 2015
~~~~~ (Rupees in 000's) -—--
(1,913) 411
15,646 24,348
8,870 2,360
6,569 3,609
6,034 2,677
(156) 8,467
35,052 ~A1872
6,939 5,211
902 730
- 950
775 648
416 313
563 -
- 12
145 125
78 56
973 508
31 28
88 159
< 10,910 8,740
(24,142 (33,132
(725) 4,026
- (743)
23,417 36,415
23,417 36,415
23,417 736,415




Annexure - G

PICIC CASH FUND
CO‘\EDI?\ISED INTERIW STATEMENT OF COMPREHENSIVE INCOME (U’\’AUDITED)
FOR THE THREL‘ MONTHS ENDED SEPTEMBER 30,2016 Ve

Three months ended -

September ¥
2016 2015
------Rupees in '0[}0'----»;-'-;_
INCOME
Capital gain on sale of investments-net 66 296
Income from government securities 16,029 48,03_6_
Income from money market transaction 6,598 11,024
Profit on bank deposits 15,890 2,848
Net unrealised (diminution} / appreciation on re-measurement of investments :
classified as 'financial assets at fair value through profit or loss' (778 1,052
Total Income <« 37805 763,856
EXPENSES
Remuneration of the Management Company 3,125 4,357
Sindh Sales Tax on remuneration of Management Company 406 610
Federal excise duty and additional sales tax on management fee - 795
Remuneration of the Trustee 743 961
Annual fee to the Securities and Exchange Commission of Pakistan 469 654
Fund operation, accounting and relaied costs 631 -
Amortisation of preliminary expenses and flotation costs - 50
Auditors' remuneration 131 125
Fees and subscription 76 59
Securities transaction cost 11 55
Bank charges 32 63
Printing charges 88 88
Total Expenses 75,712 < 7,817
Net income from operating activities /32,093 < 56,039
Element of loss and capital fosses included in prices of units issued .
less those in units redeemed - net 2.366 (3,533)
Net income for the period before taxation and WWF Expense < 34,459 752,506
Provision for Workers' Welfare Fund - (1,050)
Net income for the period before taxation ~34,459 51,456
Taxation - -
Net Income for the Period after taxation -~ 34,459 " 51,456
Other comprehensive income for the period - -
Total comprehensive income {or the period f '34,459 Y 51,456

£

U




Annexure - H
PKHCE\ERGYTUND '
CONDENSED l\TERIM STATEMENT OF COMPREHENSIVE INCO'\’IE (UI‘%AUDiTED)
FOR THE THREE MONTHS IZNDIZD &EPTE\’IBER 30, 2016 /
-Thrce months
" ended September 30,
2016 2015
~~~~~~ Rupees in '000 «—mv

INCOME

Capital gain on sale of investments - net 15,437 4,571
Dividend income 13,435 10,866
Income from back-end load -
Unrealised appreciation /(diminution) on re-measurement of investments

classified as financial assets 'at fair value through profit or loss' - net 67,485 (92,950)
Profit on bank deposits 806 1,043
Total income C/ 97,163 ~ (76,470)
EXPENSES
Remuneration of the Management Company 4,121 5,146
Sindh sales tax on remuneration of the Management Company 536 720
Federal excise duty and additional sales tax on management fee - 937
Remuneration of the Trustee 466 577
Annual fee to the Securities and Exchange Commission of Pakistan 196 244
Fund operations, accounting and related costs 238
Securities transaction costs 764 175
Auditors' remuneration 145 125
Bank charges 4 5
Printing charges 126 126
Fees and subscription 61 70
Other expenses 88
Total expenses ~6,745 ~ 8,125
Net income from operating activities /90,418 ‘(84,595)
Net element of loss and capital losses included in prices _
of units issused less those in units redeemed < (11,291) < (370)
Provision for Workers' Welfare Fund - -
Net income for the period before taxation J79127 ¢ (84,965)
Taxation - -
Net income for the period after taxation }/79,127 <(84,965)
Other comprehensive income for the period - -
Total comprehensive income for the period ¢ 79,127 (84.965)

4

&




Annexure - I
PICIC STOCK I’UI\fD

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (URAUD!TED)

FOR TiE THREE MONTHS ENDED SEPTE\’EBER 30,2016

INCOME

Three m{_mths ehd_ed
.~ September 30,

2016

2015

(Rupees in '060")

Capital gain on sale of investments - net

Dividend income

Profit on bank deposits

Net unrealised appreciation/(diminution) on remeasurement of

investments classified as 'financial assets at fair value through profit or loss'

Total income

EXPENSES

Remuneration to Management Company

Sindh Sales Tax on remuneration of management company

Provision for Federal Excise Duty and additional sales tax on the Managemen
Remuneration to Trustee

Annual fee - Securities and Exchange Commission of Pakistan

Fund Operation,Accounting and related costs

Amortization of preliminary expenses and floatation costs

Auditors' Remuneration

Securities transaction costs, settlement charges and bank charges

Fees and Subscription

Printing and postage expenses

47|+

Total expenses
Net income from operating activities

Element of income and capital gains included in prices of units issued
less those in units redeemed - net

Provision for Workers' Welfare Fund

10,403 6,264 |
2,693 3329 |
688 882
3,405 (6,821)
17,189 (3,654
1,474 2,276
192 319
- 415
202 201
70 72
80 -
54 57
132 125
989 391
65
88 89
¢ 3346 3,992
3843 (338)

Net income for the period before taxation
Taxation

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

e

ra

/9530 <2431
< < (42)

~ 23,373 ~2,051
23,373 < 2,051
723373 <7051




Annexure - §
HBL ISLAMIC MONEY MARKET ¥FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE IN COT\/IE (UNAUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016

Income
~ Mark-up on deposits with banks
Expenses

Remuneration of Management Company
Remuneration of Trustee
Payable to Management Compay
of Pakistan
Allocation of expenses related to registrar services,
accounting, operation and valuation services
Auditors’ remuneration
Settlement and bank charges
Amortisation of preliminary expenses and
floatation costs
Other expenses

Net income from operating activities

Element of income / (loss) and capital gains / (losses)
included in prices of units issued less those in units
redeemed - net

Provision for Workers' Welfare Fund

Net income for the period before taxation
Taxation

Net income for the period after taxation

Other comprehensive (loss) / income for the year
Items that will be reclassified to profit and loss account
Net unrealised {diminution) / appreciation on re-measurement of
investment classified as 'available for sale’
Total comprehensive income / (loss) for the yvear

A,

For the Qnarter ended
September 30,

2016

2015

7,636 7,611
7,636 7,611
1,483 1,554
224 200
98 88
140 -

91 88

8 7

- 57
70 78
2,114 2,072
5,522 5,539
574 (12)
6,096 5,527
6,096 5,527
6,096 5527




Annexure - K
HBL ISLAMIC ASSET ALLOCATION FUND

CO’\TBEVSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (U"\IAUI)ITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30,2016

Income

Dividend Income

Return on Investment

Mark-up on deposits with banks

Capital gain on sale of investments - net

Expenses

Remuneration of Management Company

Remuneration of Trustee

Annual fee of Securities and Exchange Commission of Pakistan

Allocation of expenses related to registrar services, accounting,
operation and valuation services

Auditors' remuneration

Amortisation of preliminary expenses and floatation costs

Other expenses

Element of income / (loss) and capital gains / (losses) included in
prices of units issued less those in units redeemed - net

Provision for Workers' Welfare Fund
Net income for the period before taxation
Taxation

Net income for the period after taxation

Other comprehensive (Joss) / income for the year
Items that will be reclassified to profit and loss account
Net unrealised (diminution) / appreciation on re-measurement of
investment classified as 'available for sale'
Total comprehensive income / (loss) for the year

[

v

Quarter ended

September 36,
2016

(Rupees in '000)

1,466
11,590
1,681
23,091

37,828

4,413
944
233

273
171
54
11

6,059

31,729

(5,208)

26,521

26,521

{4,575)

21,946




Annexure - L
HBL ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016
Quart_er ended

September 30,
2016 © 2015
Income mammeme={ Rupees in '000)-—eume
Dividend income 8,007 8,903
Mark-up on deposits with banks 751 989
Capital gain on sale of investments - net 47,911 17,719
56,669 27,611
Impairment loss on equity securities classified as
available for sale - (4,320}
- 23201
Expenses
Remuneration of Management Company 4,819 5,367
Remuneration of Trustee 486 462
Annual fee to Securities and Exchange Comiumission of Pakistan 203 193
Allocation of expenses related to registrar services,
accounting, operation and valuation services 217 -
Securities transaction costs - 115
Anditors' remuneration 88 88
Settlement and bank charges 3 5
Amortisation of preliminary expenses and floatation costs - 58
Other expenses 57 72
5,873 6,360
Net income from operating activities 50,796 16,931
Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed - net (617) 477
Provision for Workers' Welfare Fund - -
Net income for the period before taxation 50,179 17,408
Taxation - -
Net income for the period after taxation 50,179 17,408
Other comprehensive (loss) / income for the year
Items that will be reclassified to profit and loss account
Net unrealised (diminution)} / appreciation on re-measurement of
investment classified as 'available for sale’ 3,675 {(73,478)
Total comprehensive income / (loss) for the year 53,854 (36,070)

¢

&



Annexure - M "
PICIC ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS ENDED SEPTEMBER 30,2016 e
Three months ended

September 30,

2016 2015 ,
INCOME (Rupees in 000's) <
Profit from bank deposits 3,544 5,485
Profit from Sukuks 669 1,553
Unrealize appreciation on re-measurement of investments classified
as 'financial assets at fair value through profit of loss' - net 45 282
Total income <4261 - 7,320
EXPENSES
Remuneration to the Management Company 427 760
Sindh Sales Tax on remuneration of management company 56 107
Provision for Federal excise duty and additional sales tax
on management fee - 138
Remuneration to the Trustee 130 2006
Annual fee to Securities and Exchange Commission of Pakistan 51 80
Fund operations, accounting and related costs 77 -
Shahriah Advisory Charges 35
Amortisation of preliminary expenses and floatation costs 206 206
Auditors' remuneration 79 69
Fees and subscription 52 52
Securities transactionm, settlement and bank charges 7 13
Printing charges 76 76
Workers' Welfare Fund - 83

< 1,196 1,790
Net income from operating activities 3,065 5,530
Element of income and capital gains included in prices of

units issued less those in units redeemed 534 (1,442)

Net income for the period before taxation /3,599 ~ 4,088
Taxation e -
Net income for the period after taxation ~3,599 T 4,088
Other comprehensive income for the period - -
Total comprehensive income for the period -~ 3,599 4,088




Annexure - N
PICIC ISLAMIC STOCK FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCO’\’IE {UNAUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016

Three months ended

Sgptember 30,
2016 2015
INCOME (Rupees in 000's)
Capital gain on sale of investments - net 14,688 7,106
Dividend income 3,387 3,633
Profit from bank deposits 1,128 1,169
Unrealize appreciation / (diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' - 10,997 (1,769)
30,200 10,139
EXPENSES
Remuneration to the Management Company 2,188 2,577
Sindh Sales Tax on remuneration of management company 284 361
Provision for Federal excise duty and additional sales tax
on management fee - 470
Remuneration to the Trustee 247 218
Annual fee to Securities and Exchange Commission of Pakistan 104 82
Fund operation,accounting and related costs 146
Amortisation of preliminary expenses and floatation costs 51 51
Auditors' remuneration 79 70
Fees and subscription 41 48
Securities transaction and bank charges 1,163 354
Printing charges 76 76
Workers' Welfare Fund - 329
4,379 4,636
Net income from operating activities 25,821 5,503
Element of income and capital gains included in prices of units
issued less those in units redeemed 5,615 10,631
Net income for the period before taxation 31,436 16,134
Taxation - -
Net income for the period after taxation 31,436 16,134
Other comprehensive income for the period -
Total comprehensive income for the period 31,436 16,134
‘\ei .

h




