Dated :November 15, 2019

Mr. Hafiz Magsood Munshi
Manager

Companies-& Securities Compliance -- RAD

. £ 1!
RAVI TEXTILE MILLS
LIMITED

REGST. OFFICE: BUNGALOW NO. 120
DEFENCE OFFICERS HOUSING
SCHEME, SHER SHAH ROAD
MULTAM CANTT-PAKISTAM

TEL: +92-31-4503620-4503630

FAX: +92-61-4503640

E-mail: info@ravitextile.com

Pakistan Stock Exchange Liraited,
Stock Exchange Building, Stock Exchange Road,
Karachi. .

Dear Sir,

RAVI TEXTILE MILLS LIMITED (“the Company”) .

NON-COMPLIANCE CHPEX RECULATION NG, 2.0 L) (B

We refer to'your letter No. PSX/Gei-5541 and Notice No. PSX/N-1433 both dated 11 November 2019 on the ./

captioned matter, we are pleased to in‘orm that:

[

. As already intimated to PS, the Foard of Directors of the Company in their meeting held on 08 October

© 2019 has approved the follov/ing:

. “To obtain a cotton ginning factory in Shujabad Telisi' of [Muitan District on lease. The Chie’ Iixecutive of
the Company has been authorized io sign the lease 1zicement and make refundable security deposit to the
lessor. The cotton ginning factory under reference shall be handed over to the Company by March 2020 in
time to make necessary repairs and maintenance for comm encement of cotton ginning operations from the
start of cotton ginning sens:mx commencing September 2020.”

The requirements of PSX Regulations regarding susponsion of commercial production / business operations in
principle line of business for a continuous period of cne year are NOT APPLICABLE to our Company The
Company is pursuing a business plan as stated aforeszid and have made reasonable progress to-date. You would
further appreciate that future business plan of the Company also relates to current principle line of business of the
Company.

The aforesaid developments i/ progress shall be apparent from the audited financial statements of the Company for
the year ending on 30 June 2020 and subsequent interi accounts. Hence, PSX and all shall note revenues from
principle line of business of the Company due to coton ginning operations. You would appreciate that the

z

Company has taken all the irequired steps for com piiance with PSY Regulations No. 5.11.1.(b) and G).

. [ i . ‘ ;
Based on the aforesaid, we request your honor to withdre w the letter and notice under reference and oblige.
|l

Yours sincerely,
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for RAVI TEXTILE MILLS
M
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CHIEF EXECUTIVE OFIfIC:TER

|
|

SILIMITEL
i

]
|
|
|
2
1 |
|
;
|
|
i

HBAD OFFICE =
_BRSTFLOOR 225 AHMAD BLOCE
NEW GARDEN TOWH, 1 AORE. |
PHR 42-350078- 72207 80 17 599400m

MILLS:

TEL: +92-48-454032"

49-KM,, MULTAN ROAD, LAHORE-PAKISTAM.
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