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The General Manager, The General Manager,

Karachi Stock Exchange Limited, Lahore Stock Exchange Limited.
Stock Exchange Building, Stock Exchange Building,

Stock Exchange Road, 19-Khayaban-e-Aiwan-e-Igbal,
Karachi. Lahore.

Dear Sir,

Disclosure under Section 97 of the Securities Act., 2015

We are in receipt of letter No.SMD/MSW/UTA/192/2015/2184 dated 28™ July, 2015
from the Securities & Exchange Commission of Pakistan, observing that trading volume
of the Reliance Insurance Company Limited (RICL) shares has substantially increased
during the period from June 2015 to July, 2015. It has also been observed that there has
been significant change in price during the said period as well. We have been advised to
submit a clarification in terms of Section 97 of the Securities Act, 2015.

In this connection we would like to inform you that there is no such material changes
occurred during the period hence we are unable to comment as to why trading volume
have triggered at such a high level and the significant change(s) in the price. We are also
not aware of any speculation/rumors in this behalf.

Thanking you,

Yours faithfidlly,

fobs
(HAROON A. SHAKOOR)
Chief Accountant & Company Secretary.




