


SHAFFI CHEMICAL INDUSTRIES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED JUNE 30, 2017
- 2017 2016
Note Rupees Rupees
Sales - net Z
Cost of Sales =
Gross Profit/ (Loss) -
Operating Expenses
Administrative Expenses 17 (2,786,977) (6,871,711}
Other Operating Income 18 97,834 14,717,181
- - (2,689,143) 7845481
Operating Profit / (Loss) ' ' 12,689,143) 7,845,481
Other Operating Expenses 19 (176,500) {178,000)
(2,865,643) 7.667 481
Finance Cost A 20 (450,118) {971,449)
i (3,315,759) 6,656,032
Derecognition of financial liabilities - 19,831,320
: (3,315,759) 26,527,352
Reversal of impairment/{Impairment) on long term investment in associated com) 7.1 16,833,092 (15,006,067)
: 13,517,333 11,431,285
Share of Profit/ (Loss) from associated company 71 (4,427,901 3,362,661
Profit / (loss) before Taxation 8,089,432 14,793 946
Taxation
Taxation-Current year b1 | - (4,509,650)
Taxation-Prior Year . 4,509,550 :
Share of tax of associated company 74 {7,615,155) 4,554,208
(3,105,505) 44 558
Profit/ (loss) after Taxation E : 5,983,927 14 838 504
Eamning/(loss) per Share 22 0.50 1.24
The annexed notes from 1 o 34 form an integral part of these financial statements.
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