
SILKBANK^ 

CS-210/ PSX /2016 F O R M 7 
August 26, 2016 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building, 
Stock Exchange Road, 
Karachi. 

Silkbank Limited 

Announcement of Financial Results for the Half Year Ended June 30th, 2016 

Dear Sir, 

We have to inform you that the Board of Directors o f the Silkbank Limited in their meeting held 
on Friday, August 26, 2016 at 12:00 noon at 22nd Floor Conference Room, Centre Point 
Building, Off. Shaheed-e-Millat Expressway, near K P T Interchange Korangi, recommended the 
following: 

1) Cash Dividend: Nil 
2) Bonus Shares: Nil 
3) Right Shares: Nil 
4) Any Other Entitlement/Corporate Action: Nil 
5) Anv Other Price-Sensitive Information: Nil 

The financial results approved by the Board of Directors of the Silkbank Limited are attached as 
Annexure - A 

You may circulate the same among the members of the Exchange. 

We wil l be sending you 200 copies of printed accounts for distribution amongst the T R E 
Certificate Holders of the Exchange. 

Yours truly, 

Company Secretary/ Head of Investor Relations 
& Legal Affairs 

Enclosure: As above. 

Silkbank Limited 
Central Office: 22nd Floor. Centre Point Off: Shaheed-e-Millat 
Expressway, Near KPT Interchange Korangi, Karachi-74900 
PABX / UAN: 021-111-00-7455 Fax: 021-35805787 
Website: www.silkbank.com.pk 

"Say No To Corruption" 



SILKBANK LIMITED 
C O N D E N S E D INTERIM S T A T E M E N T OF FINANCIAL POSITION 
AS A T J U N E 30, 2016 

June 30, December 31, 
2016 2015 

Un-audited Audited 
N 0 te Rupees in '000 

A S S E T S 

Cash and balances with treasury banks 7,048,814 7.343.670 
Balances with other banks 166,697 194.065 
Lendings to financial institutions 8 4,917,143 6,260.444 
Investments - net 9 47,574,254 35,512,864 
Advances - net 10 61,026,081 61.074.207 
Operating fixed assets 11 4,162,414 4,496,648 
Deferred tax assets - net 12 4,021,607 4,180.969 
Other assets 13 15,494,107 14,040,004 

144,411,117 133.102.871 

LIABILITIES 

Bills payable 2,778,906 2,413,342 
Borrowings 14 43,040,813 33.230.182 
Deposits and other accounts 15 84,883,529 81,097.581 
Sub-ordmated loans - -
Liabilities against assets subject to finance lease 12,463 14.145 
Deferred tax liabilities 
Other liabilities 16 2,053,135 1,770,959 

NET A S S E T S 

132,768,846 

11,642,271 

118.526,209 

14,576,662 

R E P R E S E N T E D BY 

Share capital 17 77,998,099 77,998,099 
Discount on issue of right shares (56,566,725) (56.566,725) 
Reserves 180,134 180,134 
Advance against share subscription 1.3 2,000,000 2,000,000 
Convertible preference shares 18 2,200,000 
Accumulated loss (12,009,265) (11.334.916) 

11,602,243 14.476,592 
Surplus on revaluation of assets - net of tax 19 40,028 100.070 

11,642,271 14.576,662 

CONTINGENCIES AND COMMITMENTS 20 

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements. 



SILKBANK LIMITED 
C O N D E N S E D INTERIM PROFIT AND L O S S A C C O U N T - UNAUDITED 
FOR T H E HALF YEAR ENDED J U N E 30, 2016 t 

Note 

Quarter ended Half Year ended 
June 30, June 30. June 30, June 30. 

2016 2015 2016 2015 

Rupees in "000 

Mark-up / return / interest earned 
Mark-up / return / interest expensed 

Net mark-up / interest Income 

21 
22 

2,536,766 
(1,486,653) 

2.172.162 
(1.470.793) 

1.050.113 701,369 

PROFIT / (LOSS) AFTER TAXATION 

Earnings per share - basic 

Earnings per share - diluted 

143.494 (145,496) 

5,113,251 
(2.923,619) 

2.189,632 

345,298 

Rupee 

0.02 (0.05) 0.04 

0.02 (004) 0.04 

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements. 

4,502,712 
(3,019.767) 

1.482.945 

(Provision) / reversal against non-performing loans 
and advances - net 

General provision against consumer financing 
Recovery against wntten off loans 
Provision for diminution in the value of 

investments - net 
Impairment in the value of investments 
Bad debts wntten off directly 

10.3 
10.3 

9 6 

(129.119) 
(18.321) 

4.074 

(4.822) 

366,588 
(30.919) 

550 

(5.344) 
(10.489) 

(322,184) 
(25,082) 

5,074 

(10.654) 

236.028 
(44.512) 

3.300 

(5,344) 
(24.090) 

(148.188) 320.386 (352.846) 165.382 

Net mark-up / interest income after provisions 901.925 1.021.755 1.836.786 1.648.327 

NON MARK-UP / INTEREST INCOME 

Fee, commission and brokerage income 
Dividend income 
Income from dealing in foreign currencies 
Gam on sale of securities - net 
Unrealized gain / (loss) on revaluation of 

investments - held-for-trading 
Other income 

23 

9.1 

11.4 

299.834 
4,528 

52,252 
19,983 

356 
118,577 

262.021 
6.293 

35,727 
90.374 

(2.251) 
30.097 

605.950 
28.408 
96,372 
61.846 

(90) 
148,566 

491.589 
19,415 

108,878 
353.278 

(2.303) 
100.950 

Total non-mark-up / interest income 495,530 422,261 941,052 1,071,807 

NON MARK-UP / INTEREST EXPENSES 
1,397,455 1,444,016 2,777,838 2.720,134 

Administrative expenses 
Other reversals / (provisions) - net 
Other charges 

24 
(1.273.167) 

144.901 
(43.638) 

(1.324,400) 
(349,204) 

(2.914) 

(2.611.179) 
413,433 
(43.944) 

(2.525,179) 
(349.204) 

(3.008) 

Total non -mark-up / interest expenses (1.171.904) (1.676,518) (2,241,690) (2.877.391) 

PROFIT/(LOSS) BEFORE TAXATION 225.551 (232.502) 536,148 (157,257) 

Taxation 

- Current 
- Prior 
- Deferred (82,057) 87,006 (190,850) 61.628 

12 4 25 (82,057) 87.006 (190.850) 61,628 

(95.629) 

(0 04) 

(0.03) 

President & C E O Chairman 


