
SILKBANK r 
Yes we can 

N O T I C E O F E X T R A - O R D I N A R Y G E N E R A L M E E T I N G 
Notice is hereby g iven tha t a n Ex t ra -Ord inary Genera l Mee t ing ( E O G M ) of S i lkbank Limited (the Bank) wi l l be held o n Augus t 1 1 , 2 0 1 7 at 10:30 A . M . at 
Se rena Hote l , Is lamabad, to t ransact the fo l lowing bus iness: 

Ordinary Business 

1. To conf i rm t h e minu tes o f 2 3 r d A n n u a l Genera l Mee t ing o f the Bank held o n March 3 0 , 2 0 1 7 . 
2. T o e lec t d i rec tors of t h e B a n k for a t h r e e - y e a r t e r m . T h e B o a r d o f D i rec to rs in the i r m e e t i n g held o n Apr i l 27 , 2 0 1 7 , f i xed t h e n u m b e r o f d i rec tors 

at n ine (9). T h e t e rm o f t he fo l lowing n ine (9) directors will expire o n August 1 2 , 2 0 1 7 : 

1) Mr. M u n n a w a r Hamid , O B E 
2) Mr. A d n a n Afridi 
3) Mr. Khal id A z i z M i rza 
4) Mr. N a s i m Beg 
5) Mr. Sadeq S a y e e d 
6) Mr. S h a m s u l H a s a n 
7} Mr. T a l h a S a e e d A h m e d 
8) Mr. Tar iq Iqbai Khan 
9) Mr. Zuba i r N a w a z Cha t tha 

Special Business: 

1 . To pass the fo l lowing reso lu t ions, as special reso lu t ion, w i th or w i thou t modi f icat ions, addit ions or delet ions: 

Conversion of TFCs into Ordinary Shares of the Bank upon the occurrence of a Point of Non-Viability as determined by the State Bank of Pakistan 

"Resolved that 
in respect of the Term Finance Certificate Issue ("TFCs") of PKR 2,000,000,000 (including Green Shoe Option of up to PKR 500,000,000) issued by 
Silkbank Limited (the "Bank"), pursuant to the terms of the Trust Deed dated June 19, 2017 and in accordance with the instructions of the State Bank 
of Pakistan ("SBP") under the 'Instructions for Basel III Implementation in Pakistan' ("Basel III Rules") issued under BPRD Circular No. 06 dated August 
15,2013, as amended from time to time, regarding loss absorbency, in the event the SBP exercises its option to convert the TFCs into ordinary shares 
of the Bank upon the occurrence of a Point of Non-Viability ("PONV"), such ordinary shares shall be issued other than by way of rights as per the 
applicable provisions of the Companies Act, 2017 ("Additional Shares")." 

"Further Resolved that 
the issuance of such Additional Shares shall be based on the market value of the shares of the Bank on the date of trigger of PONV as declared by 
the SBP and shall be subject to a cap of 1,238,390,093 shares. (One Billion Two Hundred and Thirty Eight Million Three Hundred and Ninety Thousand 
and Ninety Three) additional ordinary shares being issued, resulting in a minimum share price of PKR 1.615, (i.e. at a maximum discount to par value 
of PKR 8.385 per share) or such other number as may be agreed in consultation with the SBP". 

"Further Resolved that 
the issuance of the Additional Shares shall be subject to obtaining all other necessary approvals including, but not limited to approval of the Securities 
and Exchange Commission of Pakistan, pursuant to Section 82 and other applicable provisions of the Companies Act, 2017, and rules and regulations 
of the SBP, as may be applicable." 

"Further Resolved that 
the President/CEO or Company Secretary of the Bank, be and are hereby singly authorized to take all steps, necessary, ancillary and incidental to the 
above, and are further authorized to sign, execute and deliver all necessary documents, agreements and letters on behalf of the Bank, as may be 
deemed appropriate and as may be required for the purposes abovementioned." 

"Further Resolved that 
the Company Secretary and Chief Executive of the Company, be and are hereby jointly and/or severally authorized to take all steps necessary, ancillary 
and incidental for the issuance of TFCs, but not limited to obtaining all requisite regulatory approvals; engaging legal counsel, filing of all the requisite 
statutory forms and all other documents as may be required to be filed with SECP, submitting all such documents as may be required with the State 
Bank of Pakistan (SBP), executing all such certificates, applications, notices, reports, letters and any other document or instrument including any 
amendments or substitutions to any of the foregoing as may be required in respect of the issuance of TFCs at a discount and all other matters incidental 
or ancillary thereto," 

2. To consider and if thought fit, to pass wi th or w i thou t modi f icat ion, the fo l lowing as special reso lu t ions: 

Equity investment in associated company of the Bank 

"Resolved that 
the approval of the members of the Bank, be and is hereby accorded to the Bank in terms of Section 199 of the Companies Act, 2017, to make additional 
equity investment of Rs. 11.5631- million in SPI Insurance Company Limited, an associated company of the Bank, for subscription of 1,153,692 right 
shares offered at par i.e. Rs. 10/- per share, in respect of 12.195% right issue of total amounting Rs. 50 million of SPI Insurance Company Limited, 
which shall rank pari passu with the existing ordinary shares of SPI Insurance Company Limited in all respects, as per terms and conditions disclosed 
to the members." 

"Further Resolved that 
the Company Secretary, be and is hereby authorized to do all acts, deeds and things, take any or all necessary actions to complete all legal formalities 
and file all necessary documents as may be necessary or incidental for the purpose of implementing the aforesaid resolutions." 

3. To t ransact any other bus iness as m a y be placed before the meet ing wi th t he permiss ion o f the Chair. 

By Order of the Board 

K a r a c h i , J u l y 20, 2017 U z m a n N a v e e d C h a u d h a r y 
C o m p a n y S e c r e t a r y / G r o u p H e a d L e g a l & C o m p l i a n c e 



Statement of Material Facts under Section 134(3) of the Companies Act 2017 relating to the said Special Business: 

Conversion of TFCs into Ordinary Shares of the Bank upon the occurrence of a Point of Non-Viability as determined by the State Bank of Pakistan 

Si lkbank L imi ted ( the "Bank" ) is in the process of issuing T e r m F inance Cert i f icates ("TFCs") in t he a m o u n t of P K R 2 ,000 ,000 ,000 (including G r e e n S h o e Opt ion 
of up to P K R 500 ,000 ,000 ) to ra ise T ier 2 Capi ta l . T h i s pr ivately placed, rated, unsecured and subord inated i ssue h a s been ra ised t o comply wi th t he S ta te Bank 
of Pak is tan 's ("SBP") regulat ion to main ta in m i n i m u m Capi ta l Adequacy Rat io ("CAR"). 

T h e S B P th rough B S D Circular N o . 7 dated Apr i l 15, 2 0 0 9 directed all banks t o ach ieve and ma in ta i n t he m i n i m u m C A R of 1 0 % by December 2013 . T h e S B P 
vide its Circular No . 6 o f Bank ing Pol icy and Regu la t ion Depa r tmen t ("BPRD") da ted August 15. 2 0 1 3 ("Basel III Circular"), cover ing Base l III re fo rms , gave a 
roadmap t o increase the m i n i m u m C A R up to 1 2 , 5 % in a phased m a n n e r by December 3 1 , 2019 . 

As per the requ i rements of Base l III under the a fo rement ioned Basel III C i rcu la r t he t e r m s and condi t ions of t he T F C s mus t have a provis ion of " loss absorbency" 
for it to be qual i f ied as a T ie r 2 Capital ins t rument . 

T h e re levant por t ion of t he Basel IN Circular relat ing to " loss absorbency" is reproduced below: 

"A-5-3 Loss Absorbency o f Non-Equ i ty Capital Ins t ruments at t he Po in t of Non-Viabi l i ty 

i. T h e t e r m s and condi t ions of ail n o n - C E T 1 and T ie r 2 i ns t rumen ts issued by banks mus t have a prov is ion in their cont rac tua l t e r m s and condi t ions that t he 
ins t ruments , a t the opt ion of the S B P , wi l l e i ther be ful ly and permanen t l y conver ted into c o m m o n sha re or immedia te ly wr i t ten off upon the occurrence of a 
non-viabi l i ty t r igger event cal led the Po in t of Non-Viabi l i ty ( P O N V ) as descr ibed below: 

i i . T h e P O N V trigger even t is the ear l ier of; 
a. A dec i s i on m a d e by t h e S B P tha t a c o n v e r s i o n or t e m p o r a r y / p e r m a n e n t wr i te o f f is n e c e s s a r y w i t h o u t w h i c h t h e bank w o u l d b e c o m e n o n - v i a b l e . 
b. T h e dec is ion to m a k e a public sector in ject ion o f capi ta l , or equ iva len t support , w i thout wh ich t he bank wou ld have become non-v iab le , a s de te rmined by 

the S B P . 
iii. T h e issuance o f any new sha res as a resu l t o f the tr igger even t mus t occur prior t o any public sector in ject ion of capital so that the capital provided by the 

public sector is not di luted. 
iv. T h e a m o u n t of non-equi ty capital to be conver ted/wr i t ten-of f wi l l be determined by the S B P . 
v. W h e r e an Addi t ional T ie r 1 Capital i ns t rument or T ie r 2 Capi ta l i ns t rument provides for convers ion into ord inary shares , the t e r m s o f the i ns t rumen ts shou ld 

include prov is ion that upon a trigger event , the investors holding 5 % or more of paid-up shares (ordinary or preferred) wil l have to fulf i l l , fit and proper cr i ter ia 
( F P T ) o f t h e S B P . 

v i . T h e conve rs ion te rms of t he i ns t rumen ts mus t conta in pricing fo rmu la l inked t o the m a r k e t va lue o f c o m m o n equi ty o n or before t he date of tr igger event . 
However , t o quant i fy the m a x i m u m di lut ion and to ensu re that prior shareho lder / regu la tory approva ls for any fu ture issue o f the required number o f sha res 
is held, t he convers ion me thod must a lso include a cap o n the m a x i m u m number of shares to be issued upon a tr igger event . 

v i i . T h e convers ion method should descr ibe and take into account t he order (hierarchy of c la ims) in wh ich the ins t ruments wil l absorb losses in l iquidat ion/gone 
concern basis. T h e s e te rms mus t be clearly stated in t he offer documents . However , such h ierarchy shou ld no t impede the ability of the capi ta l i ns t rument 
to be immed ia te ly conver ted or to be wr i t ten off. 

vii i . T h e r e shou ld be no imped imen ts (legal o r o ther ) t o t he convers ion i.e. the bank shou ld h a v e all prior au tho r i za t ions (suff icient r o o m in author ized capital 
etc.) including regulatory approvals t o issue the c o m m o n shares upon convers ion . 

ix. T h e cont ractua l te rms o f all Addi t ional T ier 1 and T ie r 2 capital ins t ruments m u s t s tate that t h e S B P wi l l have full d iscret ion in deciding/declaring a bank as 
a non-v iable bank. T h e S B P wil l , however, f o rm its op in ion based o n f inancial and other diff iculties by which the bank m a y no longer r ema in a going concern 
on its o w n un less appropriate measu res are taken to revive its operat ions and thus , enab le it t o cont inue as a going concern. T h e difficulties faced by a bank 
shou ld be such tha t t hese a re l ikely t o resu l t in f inanc ia l l osses and raising t h e C E T 1 / M C R o f the bank shou ld be cons idered as t h e mos t appropr ia te w a y 
to p r e v e n t t h e b a n k f r o m t u r n i n g n o n - v i a b l e . S u c h m e a s u r e s w i l l i n c l u d e c o m p l e t e w r i t e - o f f / c o n v e r s i o n o f n o n - e q u i t y r e g u l a t o r y c a p i t a l 
into c o m m o n shares in combinat ion w i th or w i thou t other m e a s u r e s as cons idered appropriate by the S B P . " 

As per the loss absorbency condi t ions, upon the occurrence of a "Po in t of Non-Viab i l i ty " even t ("PONV), t he S B P m a y at its opt ion, ful ly and permanent ly conver t 
t he T F C s into c o m m o n shares of t he issuer, i.e. the Bank and/or have t h e m immedia te ly wr i t ten off (ei ther partial ly or in ful l) . 
In l ight of the above condi t ions, the B a n k is required to ob ta in all approva ls for t he issuance o f such addi t ional sha res , wh ich addi t ional sha res shal l be issued 
based on the m a r k e t va lue o f t h e shares of the Bank on the date of tr igger o f P O N V as declared by S B P and shal l be subject t o a cap of 1,238,390,093 addit ional 
ordinary sha res being i ssued , resul t ing in a m i n i m u m sha re price o f P K R 1,615 (i.e. at a m a x i m u m discount t o par va lue of P K R 8.385 per sha re ) , or such other 
number as m a y be agreed in consul ta t ion w i th t he S B P . It m a y fur ther be noted that issuance of such addi t ional sha res shal l fur ther be subject to approval of the 
Secur i t ies and E x c h a n g e C o m m i s s i o n of P a k i s t a n ("SECP") in accordance wi th Sec t ion 82 and o ther appl icable p rov is ions of the C o m p a n i e s Act , 2017 and the 
S B P regulat ions. 

T h e in fo rmat ion requi red t o be annexed to t h e not ice is se t ou t below: 

N a m e o f t he persons to w h o m shares wil l be issued. 
T h e s h a r e s w i l l be i s s u e d t o t h e T F C H o l d e r s ( a t 
t h a t t i m e ) i n a c c o r d a n c e w i t h t h e d i r e c t i o n s of the S B P 
at t h e time o f tr igger of P O N V . 

Pr ice at wh ich the proposed shares wil l be issued. 
T h e s h a r e s s h a l l b e a t t h e m a r k e t v a l u e o f s h a r e s 
o f the B a n k a t t h e t i m e o f t r i g g e r o f P O N V as d e c l a r e d 
by t he S B P . 

Purpose o f the i ssue , ut i l izat ion o f the proceeds of the issue and benef i ts to the Bank 
and its shareho lders wi th necessary detai ls. 

T o convert the outs tand ing T F C amoun t (in who le or part ) into 
s h a r e s o f t he Bank in accordance wi th the direct ions o f t he S B P . 

Exist ing shareho ld ing of the persons t o w h o m the proposed s h a r e s wi l l be issued. Not Appl icable 

Tota l shareho ld ing o f the persons after the proposed issue o f shares . Not Appl icable 

W h e t h e r the persons have provided wr i t ten consent for purchase o f such s h a r a ^ S ^ ^ . T h e t e r m s o f the Trus t Deed for the T F C issue conta in the detai ls 
regarding such convers ion . 

, u , , . , . , ,, ., I I f , , X T " \  T h i s is in a c c o r d a n c e w i t h t h e r e q u i r e m e n t s o f t h e S B P 
J u d i c a t i o n as t o why proposed shares are to be issued o therw.se t ha r /Zgh i f and not as f - I c i r cu la r No . 6 o f B a n k i n g Po l i c y and R e g u l a t i o n D e p a r t m e n t 
n g n t s n a r e s . I I i IJiCBPRD") da ted Augus t 15,2013, as amended f r o m t i m e t o t ime . 



M a r k e t P r i c e t a k e n i s R s . 1 .66 a s a t M a r c h 3 1 , 2 0 1 7 . 
i Just i f icat ion, w i th deta i ls o f t he latest avai lab le marke t price and break-up va lue per share , Break-up value per share* 

if such price differs f rom p a r v a f u e . E x c l u d i n g impac t o f su rp l us o n r e v a l u a t i o n o f a s s e t s 1.361 
Inc lud ing impac t o f su rp l us o n r e v a l u a t i o n o f a s s e t s 1 .376 

Equity investment in associated company of the Bank: 
A n addit ional equity investment in S P i Insurance Company Limited, an associated company o f the Bank, is required to m e e t the capital requ i rements of the associate 
company . S P I Insurance C o m p a n y has i ssued R igh t S h a r e s for wh ich the total a m o u n t of i nves tmen t requi red f r om the B a n k is R s . 11 .536 mi l l ion div ided into 
ord inary sha res of R s . 107- each, of fered as right sha res . 

T h e approva l of m e m b e r s of the Bank is requ i red under sect ion 199 o f the C o m p a n i e s Act , 2 0 1 7 , to m a k e the addit ional equ i ty i n v e s t m e n t in the assoc ia ted 
company of t he Bank . 

Information under Clause 3 (1) (a) of the Companies (Investment in Associated Companies or Associated Undertakings) Regulation. 2012 

S.No Requirement Information 

i. N a m e o f associated company S P I Insurance C o m p a n y Limi ted 

ii. Cr i ter ia o f associated re la t ionship Equ i ty Inves tment 

iii. Pu rpose , benef i ts and period of i nves tmen t 
To mee t the capital requ i rements o f the associated company and 
genera te funds by earning return on investment through div idend 
income in order to enhance overa l l profit o f the Bank and capital 
appreciat ion in the long-term. 

V . M a x i m u m a m o u n t o f inves tment R s , 11 ,536,920 

V . M a x i m u m price at which secur i t ies wi l l be acquired R s . 10 per share 

v i . M a x i m u m numbe r o f secur i t ies t o be acquired 1,153,692 s h a r e s 

vi i . N u m b e r of secur i t ies and percentage the reo f held before and af ter the proposed 
inves tmen t 

Number of securities held Percentage 
Before 9 ,460,277 2 3 . 0 7 % 
After 10 ,613,969 2 3 . 0 7 % 

vii i . In case of an inves tment in unl isted secur i t ies, fair marke t va lue o f secur i t ies is 
de te rmined in t e rms of the Regu la t ion 6(1) 

R s . 1 0 . 5 1 / -

ix. B reak-up va lue o f securi t ies intended to be acquired on the basis o f t he latest 
audi ted f inancia l s ta tements 

R s . 10 .49 per share as on December, 2 0 1 6 

Y e a r e n d e d December 3 1 , 2016 Rs . 0.84 
X . Earn ings per share o f the assoc ia ted c o m p a n y for the last th ree (3) years Year ended December 3 1 , 2015 R s . 1.76 X . Earn ings per share o f the assoc ia ted c o m p a n y for the last th ree (3) years 

Year ended December 3 1 , 2014 R s . 1.24 

x i . Sou rces of fund f rom wh ich secur i t ies wi l l be acquired O w n sources o f t he Bank 

xi i . W h e r e the securi t ies are intended to be acquired using borrowed funds: 
(I) Just i f icat ion for inves tment t h rough bor rowings 
(II) Deta i l o f guaran tees and assets pledged for obta in ing such funds 

Not Appl icable 

xi i i . Sa l ien t features of the agreement (s ) , if any, en te red into wi th the associated c o m p a n y 
w i th regard to the proposed inves tment 

Not Appl icable 

xiv. Direct o r indirect interest o f directors, sponsors , major i ty shareho lders and the i r re lat ives, 
if any, in t he associated company or the t ransact ion under considerat ion 

No t Appl icable 

X V . A n y o ther impor tant detai ls necessary for the m e m b e r s to understand the t ransac t ion Approva l required under sect ion 199 o f the Compan ies A c t 2017 
to m e e t t he capital requ i rements of the Assoc ia ted company as 
prescr ibed by the S E C P . 

xv i . In case o f inves tment in securi t ies o f a project of t he associated company tha t has not 
c o m m e n c e d operat ions: 
(I) Descr ip t ion of the project and its h istory s ince conceptual izat ion 
(II) S ta r t ing and expected date o f comple t ion o f w o r k 
(III) T i m e by which such project sha l l become commerc ia l l y opera t iona l 
( IV) Expected t ime by wh ich the project shal l s tar t paying re tum-on- inves tmen t 

No t Appl icable 

xv i i . T h e interest o f t h e associated Company , its sponsors and di rectors in the invest ing 
Company . 

Not Appl icable If Y 

xvii i . S ta tus of imp lementa t ion o f the decis ion made in ear l ier genera l meet ing o f invest ing 
C o m p a n y to m a k e inves tmen t in the associated Company . 

No t Appl icable Y C * \

Notes: 
1 . Closure of Share Transfer Books: 

T h e S h a r e T rans fe r Book of t he Bank wil l r ema in c losed f r om Augus t 04 , 2017 to Augus t 1 1 , 2 0 1 7 (both days inc lus ive) . S h a r e T rans fe rs received at 
M/s. Cent ra l Deposi tory Company of Pak i s tan L imi ted (CDC) , S h a r e Reg is t rar Depar tmen t C D C House , 99 - B, B lock 'B', S . M . C . H . S . , 
M a i n S h a h r a h - e - F a i s a l , Karach i -74400 by the c lose of bus iness hours (05:00 P.M) o n Thursday . August 03, 2017, wi l l be t reated as being in t ime for 
the purpose of above ent i t lement to t he t rans ferees. 



2. Participation in the meeting: 
Ai l m e m b e r s o f the B a n k are ent i t led to at tend the meet ing and vo te there in person or th rough Proxy . A P roxy duly appointed shal l have such r ights 
as respect to t he speaking and vot ing at t he meet ing as are avai lable to a member . T h e proxies shal l produce their or iginal C N I C s or or iginal passpor t 
at t he t ime of t he meet ing . 

M e m b e r s can a lso avai l v ideo conference facil ity in Karachi , Lahore , Rawalp ind i / Is lamabad, P e s h a w a r and Quet ta . In th is regard, p lease fill the enc losed 
C o n s e n t for v ideo conference facil ity and submi t to registered address of t he Bank , seven (7) days before holding of the genera l meet ing . 

If t h e B a n k rece i ves consen t f r o m m e m b e r s ho ld ing in aggrega te 1 0 % or m o r e shareho ld ing res id ing at a geograph ica l loca t ion , t o par t ic ipate in 
the meet ing th rough v ideo con fe rence at least seven (7) days prior to the date o f the meet ing , the Bank wil l a r range a v ideo con ference facility in t he 
city subject to availabi l i ty of such facil i ty in that city. 

T h e Bank wi l l i n t imate m e m b e r s regarding v e n u e o f v ideo con fe rence facil i ty at least f ive (5) days before the date o f t he genera l mee t ing a long w i th 
comple te in fo rmat ion necessary t o enab le t h e m to access such facility. 

3. For appointing Proxy 
A m e m b e r ent i t led t o attend and vo te a t the E O G M is enti t led to appoint another member as a proxy to at tend and vo te on his/her behalf. A corporat ion 
being a m e m b e r m a y appoint its proxy or any of its official o r any other person whe the r a m e m b e r of the Bank or not. In case o f a corporate enti ty, t he 
Board of D i rec tors / reso lu t ion/power of a t torney wi th spec imen s ignature of t he nom inee shal l be produced (un less it has been provided ear l ier) a t t he 
t ime of t he meet ing . 

In order t o be ef fect ive, duly f i l led and s igned P roxy F o r m m u s t be received at the Reg is te red Off ice of t he Bank i.e. 13 -L , F -7 Markaz , I s lamabad , 
not less than for ty eight (48) hours before the t ime for holding the Meet ing . 

4 . M e m b e r s w h o have deposited their shares into C D C will fur ther have to fo l low the below ment ioned guidel ines as laid down in circular 0 1 of 2 0 0 0 dated 
January 26 , 2000 . issued by the Secur i t ies and Exchange Commiss i on o f Pak is tan : 

For attending the Meeting: 

i. In case of indiv iduals, the Accoun t holder and/or Sub-accoun t holder w h o s e regist rat ion detai ls are up loaded as per the C D C regu la t ions , 
sha l l au then t i ca te h is /her ident i ty by s h o w i n g h i s / he r o r ig ina l va l id C N i C or o r ig ina l passpo r t at the t i m e o f a t t end ing t h e m e e t i n g . 

i i . In case o f corporate entity, the Board o f Di rectors ' reso lu t ion /power o f a t to rney wi th spec imen s ignature of the n o m i n e e shal l be produced 
(un less it has been provided ear l ier) at the t ime o f t he meet ing . 

5. For Election of Directors: 
In accordance w i th Sec t ion 159(1) of t he C o m p a n i e s Act, 2017 , t he n u m b e r of d i rec tors to be e lected has been f i xed at n i ne (9) by t he Boa rd o f 
Directors of t he Bank . 

In t e r m s of S e c t i o n 159(3 ) o f t h e C o m p a n i e s Ac t , 2 0 1 7 , any p e r s o n w h o s e e k s t o con tes t e lec t i on to t h e of f ice of a director, w h e t h e r he is a 
retir ing director or o therwise, shall f i le w i th the Bank at its Regis tered Office, not later t han four teen (14) days before the date of this meet ing, the fo l lowing 
documents : 

a. Notice of his/her intent ion to offer h imsel f /hersel f for elect ion as a director, provided that any such person may, at any t ime before the holding 
of e lect ion, w i thdraw such notice. 

b, Consen t to act as a Director u/s 167 of t he C o m p a n i e s Act, 2017 . 
c. A d e t a i l e d p r o f i l e a l o n g w i t h o f f i c e a d d r e s s a s r e q u i r e d u n d e r S E C P ' s S R O 2 5 ( 1 ) 2 0 1 2 d a t e d J a n u a r y 1 6 , 2 0 1 2 . 
d, A Declarat ion conf i rming t h a t 

i. H e / s h e is a w a r e of t h e du t ies o f d i rec to rs under t h e C o m p a n i e s Act , 2 0 1 7 , t h e M e m o r a n d u m and A r t i c l es o f A s s o c i a t i o n 
and the i ist ing regu la t ions o f the Pak i s tan Stock Exchange . 

i i . He /she does not v io late any o f the prov is ions or condi t ions prescr ibed by the S B P for holding such office and fur ther that such 
person shal l ful ly comply w i th all the S B P direct ives issued or to be issued by the S B P in t he fo rm of circulars, not i f icat ions, 
direct ions, le t ters, inst ruct ions, and o ther orders . 

iii. H e / s h e i s n o t i n e l i g i b l e t o b e c o m e a d i r e c t o r o f t h e C o m p a n y u n d e r a n y a p p l i c a b l e l a w s a n d r e g u l a t i o n s , 
iv. He /she is not serv ing as a director o f m o r e than seven l isted compan ies including th is C o m p a n y and excluding d i rectorships in 

l isted subsidiar ies of l isted holding compan ies . 

F u r t h e r m o r e , in t e r m s o f t he S t a t e B a n k of P a k i s t a n ( the "SBP") B P R D Ci rcu lar No . 4 of 2 0 0 7 dated Apri l 23 , 2 0 0 7 o n F i t and Proper T e s t ( F P T ) , 
appo in tment o f the Director requ i res prior c learance in wr i t ing f r o m the S ta te Bank of Pak is tan and all request for seeking approval of the S B P for 
appo in tment o f Directors of the Bank should be routed th rough the Bank a long wi th in fo rmat ion as per P e r f o r m a "F i t and Proper Test " g iven in above 
circular. 

T h e cop ies o f the p ro fo rma and other documen ts comple te in all respects mus t be submit ted to the Bank not later than fou r teen (14) days before the 
date of this mee t ing for submiss ion to the S B P , 

6. Change of Address: 
M e m b e r s are requested t o immedia te ly notify t he change, if any. in their reg is tered address to the S h a r e Regis t rar M/s. Cent ra l Depos i tory C o m p a n y 
of Pak is tan Limi ted (CDC) , S h a r e Regist rar Depar tment C D C House . 99 - B, Block 'B ' , S . M . C . H . S . , Ma in Shah rah -e -Fa i sa l , Karach i -74400. 


