SILKBANK LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

Nofte
ASSETS
Cash and balances with treasury banks 8
Balances with other banks 9
Lendings to financial institutions 10
Investrnents 11
Advances 12
Property and equipment 13
Right-of-use assets 14
Intangible assets 15
Deferred tax assets 16
Other assets 17
Total Assets
LIABILITIES
Bills payable 19
Borrowings 20
Deposits and other accounts 21
Lease liabilities 22
Subordinated debt 23
Deferred tax liabilities
Other liabilities 24
Total Assets
NET ASSETS
REPRESENTED BY
Share capital - net
Statutory reserves
Surplus on revaluation of assets - net of tax 25
Accumulated losses
CONTINGENGIES AND COMMITMENTS 26

The annexed notes 110 45 form an integral part of these co

Director

June 30,
2024
Un-audited

December 31,

2023
Audited

Rupees in '000

12,657,988 14,065,139
1,744,190 1,839,082
98,508 | 491,450
179,070,820 | | 173,339,468
43,478,449 | | 49,694,132
2,502,293 2,681,797
1,731,580 1,924,136
283,351 317,415
46,194,296 | | 30,498,301
17,362,368 17,229,757
204,913,843 292,070,677
4,474,376 | 3,141,963
167,016,503 | | 147,380,746
147,362,428 | | 154,262,365
2,268,531 2,369,107
2,438,666 2,438,666
| 6,773,119 | 8820877
330,323,323 318,422,724
“(35,409,480) __ (26,352.047)
23,431,374 23431374
820,890 620,890
1,472,921 1,030,934

| (61,134,665) _ (51,635.245)
(35,409,480) __(26.352.047)
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SILKBANK LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT - UNAUDITED

FOR THE HALF YEAR ENDED JUNE 30, 2024

Quarter ended Half year ended
June 30, June 30, June 30, June 30,
2024 2023 2024 2023
Note Rupees in '000
Mark-up / return / profit / interest earned 28 10,286,127 11,327,689 20,913,124 20,510,936
Mark-up / return / profit / interest expensed 29 (14,466,021) (13,462,415 (28,700,842) (23,837,059
Net Mark-up / return [ profit/ interest expense (4,179,894) (2,134,716) (7,787,718) (3,326,123)
NON MARK-UP / INTEREST INCOME
Fee and commission income 30 680,591 740,233 1,392,498 1,572,641
Dividend income 11,941 11,941 11,941 11,941
Foreign exchange income 89,640 120,093 76,050 362,343
Loss from derivatives . (7,288) (1 (9,088)
Loss on securilies 31 (20,559) (43,680) (18,661) (77,445)
Other income 32 11,566 112,144 34,758 142,989
Total non-markup / interest income 773,179 933,443 1,496,585 2,003,381
Total loss (3,406,715) (1,201,273) (6,291,133) (1,322,742)
NON MARK-UP | INTEREST EXPENSES
Operating expenses 33 (1,971,781) (1,905,242) (3,913,439) (3,753,813)
Workers Welfare Fund - - - -
Other charges 34 (2,434) (1,285 (12,178) (2,937)
Total non-markup / interest expenses (1,974,215) (1,906.527) (3,925,617) (3,756,750)
Loss before provisions, extra ordinary [ unusual item
and taxation (5,380,930) (3,107,800)  (10,216,750) (5,079,492)
Provisions and write offs - net 35 (4,791,597) (2,476,234) (5,147,547) (2,866,493)
Extra ordinary / unusual items - - - -
LOSS BEFORE TAXATION (10,172,527} (5,584,034)  (16,364,297) (7,245,985}
Taxation 36 3,891,733 2,154,435 5,840,986 3,019,448
LOSS AFTER TAXATION (6,280,794) (3,429,599) (9,523,311) (4,926,537)
Rupees

Basic and Diluted Loss Per Share 37 (0.69) (0.38) (1.05) (0.54)

The annexed notes 1 to 45 form an integral part of these condensed interim financial statements. [ L
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SILKBANK LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY - UNAUDITED
FOR THE HALF YEAR ENDED JUNE 30, 2024

5 Surplus [ (¢efrit) on
Shire caplal revaluation of
Froperty & " .
Issued, " Statutery 4, Accumutated
subseribeg | DSCOUALEN] pocpres Equipment ] Lossas Tolal
andpald issue of lavestments Hon
pLu vy shares Banking
capital e
Rupees in 039

Ope2ning Balance as at Janvary 0f, 2023 - Unaudited S0,818,512  (§7.387,238) 810830 {1.270,232) 150,510 (33,873,284)  {13,970,76%)
Loss 8Rler 1aazbon for the helf year ended

Junz 30,2023 - Unr2u5ied - - . - B (4926537 (4525.53)
Other comprehensive insome | {lass) - nztof

tax - Un-audited

Movemantin defizit o revaloaton of inve simants - natof tax . - . {1,353,107) - - (1.353,107)

Remeasuremant giin on Safned banafit cbigatons - nel of tix - - - - . 3817 s

Moreemenl in surplus o revaiaton of property 288 equipmeat - net of tax . . - - (1,69 - (1.672)

Mevemand in surphas oa revaiiabion of nea-banking assets - netof lax . - - . (618) E {&18)
Traasler from surplus on revetuston of property end equipment

en account of intremanial dapreciavon « nel of Lax - . - B - 1,799 L)
Transfer from swplus o revauaton of ron-banking assels

on accound of incremental depreciation - net ol Lax = - . - - 1012 1,012
Closing Balancs as at June 39, 2023 - Un-audited §0,818612 (§7.357,233) 820890 (2.623383) 1918380 (43,753,382) {20,245,637)
Loss after Laxaton for the ha¥f year ended

eoded Decernbar 31, 2023 - Unauditad - = = - . (7.859,500)  (1.852.900)
Other comprehensive income [ (loss) - net of

tax - Un-audited

4 indefcienr S0 of invesiments = netof tax - B - 1731222 . - 1730222

Remaaturemant 03 00 dafined beneft ebigstions - atl el Lag . . . - - 152335 15235

Mevemant in surpiys on revaiuation of propeay and equipment - nel of tax . . - - (1.031) . {1.031)

Movement in surpiys on revaliation of ron-baniing assels - nelof bix - . . - {518) - {618)
Transfer b slatriony resenves - - . - - - -
Transfer from surplus o0 revaiuaten of proprty end equipmaent

on acctund of neremantsl dapreciation - netof Lax - - - . - 1,783 1,763
Transfer from surpius o revatsaton of non-binking sssels -

en acoot of incremental deprecizten - retoftax . - - - . 1012 1,012
Closing Balance as at December 31, 2323« Audited S0.818,612 (£7,387,233) B8NS (825,177) 1,917,011 (51,635,245) (28.352.047)
Loss afer Luaton for b1z haf year ended

June 3, 1024 - Un-zudted . - - - - (9.523311) (3.523311)
Other comprehensive income / (foss) -netof

fax - Unaudited

Mavement in surphss o0 revsiuaten of bvesiments - netef tax - - . 443697 . - 443,697

Remaasurement gein e defred benefit cbigations - net of tax - - - . - 21089 21083

Movement in surplus on revalvatien of preperty and equipmant - a2t of tax - - - - {1.652) - {1.C22)

Movemant in splus on revalus¥on of rca-banking assets - netof Lax - - - . {313) - (618)
Traatlec from surptas on revaiaaton of propery and equipment

ca acecunt of incremental depresiaton - net of tax - . - - - 1760 1,799
Transfer from saphs o0 revauaten of non-baniing assels

on seeeant of insremental deprediaton - retol lax - - - - - 1012 1012
Closing Balinza as atJune 30, 2024 «Un-audited SOE18,612  {67,337,235)  8203%0 (442,450)  1,515.401 (61,124.££5) {Ji,m@_&_ﬁl

* Statcry reservas represant amanl $21asids as par requirements ¢f secien 21 of the Bankiag Comparies Crdnance, 1662

The sonexed cotes 110 45 form 2n integral pant of Dhase condensed intadm financial sizemants. ‘ -n ’
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SILKBANK LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT - UNAUDITED

FOR THE HALF YEAR ENDED JUNE 30, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation
Less: Dividend income

Adjustments:

Net Mark-up / return / profit/ interest expense

Depreciation on property and equipment

Depreciation on right-of-use assels

Depreciation on non-banking assels acquired in satisfaction of claims
Amortizalion of intangible assels

Provisions against loans & advances

Gain on sale of property and equipment

Unrealized (gain) / loss on revaluation of investments - held-for-trading
Unrealized lass on revaluation of investments - REIT Units

Write offs against properly and equipment

Wirite offs against property and equipment - Capital work-in-progress

Decrease / (Increase) in operating assels
Lendings to financial inslitutions

Met investments in held-for-trading securities
Advances

Olher assets (excluding advance taxation)

Increase / (Decrease) in operating liabilities
Bills payable

Borrovings

Deposils

Otlher liabilities (excluding current taxation)

Interest received

Interest paid

Income lax paid

Net cash flow generated from operating aclivities

CASH FLOW FROM INVESTING ACTIVITIES

Net investment in available-for-sale securilies

Net investment in held-to-maturity securities

Dividend received

Net investment in properly and equipment and intangible assels
Proceeds on disposal of property and equipment

Net cash flow used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Payment of lease liability against right-of-use assels

Met cash flow used In financing activities
(Decrease) | increase in cash and cash equivalents
Cash and cash equivalenls at the beginning of the period
Gash and cash equivalents at the end of the period

The annexed notes 1 to 45 form an integral part of these condensed interim financial stalements.
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Officer Executive Officer

June 30, June 30,
2024 2023
Note Rupees in '000
(15,364,297) (7,945,985)
(11,941) (11,941)
(16,376,238) (7,957,926)
77an,718 || 3,326,123
33 111,242 134,473
33 264,225 291,023
a3 17,102 17,312
33 34,064 27,328
35 5,315,352 3,047,033
32 {31) (10,199)
31 (44) 9,533
31 21,841 44,592
35 - 9,102
s | - 5,887
13,551,469 6,902,207
(1,824,769) -1,055,719
392,942 5,580,815
209,061 (10,226,362)
! 1,200,331 6,071,314
i {282,922) (1,168,317)
1,519,402 257,450
1,332,413 658,674
19,635,757 30,245,670
(6,910,237) 6,820,603
619,049 777,810
14,676,982 38,502,857
14,371,615 37,704,588
21,192,307 16,731,653
(31,371,686) (20,838,720)
(262,477) (240,415)
3,929,759 33,357,106
(5,136,743) (29,778,152)
54,195 48,585
11,841 11,941
{30,501) (41,511)
8,794 66,323
(5,092,314) (29,692,814)
(329,488) (377,213)
(329,488) (377,213)
(1,492,043) 3,287,079
15,894,221 10,785,266
38 14,402,178 14,072,345
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