. Sakrand Sugar Mills Limited

SSML/Acct/234/2015
May 27, 2015

The General Manager

Karachi Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road
Karachi.

Subject: FINANCIAL RESULTS FOR THE HALF YEAR ENDED MARCH 31, 2015

Dear Sir,

We have to inform you that the Board of Directors of the Company have approved the accounts for the Half Year ended March 31, 2015 on May
27. 2015 at 41-K, P.E.C.H.S., Karachi declaring no entitiement for the shareholders.

The financial results of the Company are as foliows:

FOR THE HALF YEAR ENDED FOR THE QUARTER ENDED
MARCH 31, MARCH 31, MARCH 31, MARCH 31,
2015 2014 2015 2014
.......................... RUPEES...vviruvrraneesiinsinns
Sales - net 1,905,733,233 2,784,148,676 1,180,185,182 1,570,738,132
Cost of sales (1,861,961,989) (2,902,844,004) (1,110,582,453) (1,620,284,483)
Gross loss 43,771,244 (118,695,328) 69,602,729 (49,546,351)
Operating expenses
Administrative expenses (76,235,602) (69,109,304) (41,711,207) (38,297,846)
Distribution cost (3,490,302) (4,637,906) (2,449,502 (2,763,774)
(79,725,904) (73,747,210) (44,160,709) (41,0861,620)
Operating loss (35,954,660) (192,442,538) 25,442,020 (90,607,971)
Financial Cost (18,335,274) (38,956,441) (6,515,809) (26,986,535)
Other Charges (140,000) (582,576) (59,984) (357,616)
Unrealized aain on amortization
of investments / loans 398,693 7,368,713 (3,434,279) 3,950,994
Other Income 1,769,135 31,318 1,760,136 25,957
(16,307,446) (32,138,986) (8,249,936) (23,367,200)
Loss before taxation (52,262,106) (224,581,524) 17,192,084 (113,975,171)
Taxation
Current (19,057,332) - - g
Prior - - = =
Deferred (78,949,386) - (78,949,386) -
(98,006,718) - (78,949,386) -
Loss after taxation (150,268,824) (224,581,524) 96,141,470 (113,975,171)
Earning per share (6.74) (10.07) 4.31 (5.11)
We will be sending you 200 copies of printed accounts for distribution amongst the members of the Exchange.
Yours truly
{ MUSTAFA KANANI )
Company Secretary
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