SHAHTAIJ TEXTILE

NO.SECT/16 7% December, 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

We enclose herewith for your record and reference a Notice of Extra Ordinary General
Meeting to be held on 29-12-2020 which is published in today newspapers also sent to all

members.

Thanking you,

Yours faithfully,
for SHAHTAJ TEXTILE LIMITED

(JAMIL AHMAD BUTT)
Company Secretary

Where quality & teamwork are a mind set

Shahtaj Textile Limited
Head Office: 19 Dockyard Road, West Wharf, P.O. Box 4766, Karachi-74000, Pakistan.

Tel: (92-21) 32313934-8,32312834, 32310973 Fax:(92-21) 32205723, 32310623
Registered Office : 27-C, Abdalian Cooperative Housing Society, Lahore-54570, Pakistan
Tel: (92-42) 35301596-99, 35313891-92, Fax: (92-42) 35301584 E-mail: jamilbutt@shahtaj.com
Factory:46 K.M. Lahore/Multan Road, Chunian Industrial Estate, Bhai Pheru.
Tel:(92-49) 4540429-32, 4540232, 4540133, 4540234 Fax (92-49) 4540031
Marketing Office:27-C, Abdalian Cooperative Housing Society, Lahore-54570, Pakistan
Tel: (92-42) 35301596-99, 35313891-92, Fax: (92-42) 35301594
E-mail: sales@shahtaj com Website: www.shahtaj.com




SHAHTAIJ TEXTILE

NOTICE EXTRA QRDINARY GE L MEETIN

Motice is hereby given that an Extra Ordinary General Meetung of the Shareholders of SHAHTA)J TEXTILE LIMITED will be held on Tuesday, the
29% December, 2020 at 11,30 A.M. st PC Hotel, Shalirah-e-Quaid-e-Azam, Lahore 10 transact the following business:

AR I
. Toconfirm the minutes of 317 Annual General Meeting held on 28 Octobar, 2020,

2 To tlect ten (10) Directors of the Ceenpany in accordance with the provisions ol Section 159 of the Companics Act, 2017, for a period of three years
commencing from January |, 2021,

[{]] The Board of Direciors has fixed 1he number of elected Directors as sen (10},
(b The retiting Directors are:
1. Mr. Muneer Nawez 4_ Mr. Sohail Habib 7. Mr. Muhammad Usman Khalid
2. Mr. M. Nasem 5. Mr. Toqueer Nawaz 8. Mr. Abid Nawaz
3. Me. Saleem Zamindar &, Mrs. Sadis Mubammad 9. Lt Col. (Retd) Rashid 1'ddin Shams

All retiring Directors are eligible for ce-clection.
SPECIAL BUSINESS
3. Toconsider and if thouydu fit to pass with or without modification the following ss & Special Resoletion:

'Resolved that Article 65 of the Articles of Association of the Company be amended Lo increase the temuneration of Directors for attending the
mestings of the Hoard of Directors and of any Committees of the Board 1o Rs. 50,000/ per mecting from existing Rs 40,000+

4. To trangact any other ordinary bosi with the permission of the Chair.
By Order of the Board
AW
(W)
{JAMIL AHMAD BLUTT)
Karachi: December 07, 2020, Company Secretary
KOTES:

1. The share transter books of the Company will renain closed from | 8™ December, 2020 10 29 December, 2020, {both days inclusive).

2 Members holding shares physically and Holders of Accounts and Sub-sccounts for Compatry’s shares in Central Deposstory Company of Pakistan Limited,
who wish to attend this Extra Crdinary General Mecting mey do so by identifying themselves through their original "NIC/Peassport sand providing a copy
thereof.

A member entitled to attend and vote at this myecting numy appoint another member as bisher proxy o attend and vote. Proxies in order (o be affective must
be receved at the Company's Registered Office not Tess than 48 howrs before the meeling and must be duly stamped, signed and witnessed.

d

4. In case of corporate entibies the Board of Directors” resolution'power of attomey with specimen signature of the aomines shall be produced {unless 11 has
been provided earlier) at the time of mecting.

5, Electiop of Directors : Any person (including a reticing Direcior) who seeks to contest election of directors shall file with the Company at its registered
office, Shahuaj Textile Limited, 27-C, Abdalian Cooperative Housing Society, Lehore-54570, not later than 14 days before the said mecting his / her
inteation to offer himaclf / hersell for the slection of the directors in terms of Section | 59(3) of the Companies Act, 2017 togedier with-

(i)Notice of his / her intention to stand for election, aloag with duly completed and signed Fomm 28 giving his 7 her consent to act as Director of the
Campany if elected {under Section 167(1) of the Companies Act, 2017), and certify that be is not ineligible to become a Director under any applicable
laws, Rules and Regulations; and that he / she confirms to hold the qualification shares in accordance with Article 63 of the Articles of Association of
the Company.

{ii) Detasled profile along with office address to be placed on the Company’s website seven days prioe to the date of lection in term of SECF’s SRO
634112014 of 10™ July 2014,

(it} Declaration in respect of being compliant with the requirements of the Listed Comparnues (Code of Corporate Governance} Regulations, 2012 and the
eligibility eriteria as st out in the Companicy Act, 2017 10 act as the director of a listed company.

{1v} Attesied copy of valid CNIC and NTN.

{¥1 1n addition 10 gbove Independent Directors will also provide:

p.  Declaration under Clause 5(3) of the Listed Compames {Code of Corporare Governance ) Regulauon 2019,
b.  Undertakng on non-judicial stamp paper that he / she meet the requir ts of sub-regulation {1) of Regulaton 4 of the Companies (M and
Setection of Independent Dircctors) Regulations, 2018.
STATE UNDE| 1 P 2017

Section 166 of the Companies Act 2017 roquires that a statement of material facts is ennexed to the notice of the general meeting calted for the purpose of tlection
of direcrors which shall indicate the justification for chaosing the appointee for appointment as independent director.
Being a listes] company, Shahtaj Textils Limited is required to have three indepenident directors on its Board in accordance with the Listed Companies {Code of
Compotate Governance) Regulations, 2019 Accordingty, the Company shall ensure that three independents are ¢lected in accordance with the procedures for
election of directors Iaid down in Section |59 of the Companies Act 2017
Adfter the contestants file their notice / intention to stand for elections, the Company shall apply following criteria for choosing the sppointee for appointment as
independem director:

= Respective competencies, diversity, skill, knowledge and experience of the election contestants shall be assessed.

- Inclusion of name of independent directoes in the data bank maintamed by Pakistan [nstinie of Corporate Governancs { PICG) duly amthorized by SECP,

- The company shall excrcise due diligence before sedeciing a pecson from the data bank that the anl meets the independence criteria as mentioned in
Section 166{2) of the Companies Act, 2017,

MENT L 1 F THE ES 7

Fa H] m N

The fee for anending the mectings of the Board of Directors and its Committees was [ast fixed i October, 2017, [t is now due for increase in line with other all
arcund changes,

The Directors are inlevesied in this change 1o the extent of fees receivable by them on atisnding these meetings.

Shahtaj Textile Limited
Register Office: 27-C, Abdalian Cooperative Housing Society, Lahore-54570, Pakistan
Tel: (+92-42) 35301596-99, 35313891-2 Fax: (+92-42) 35301594 Emaii: jamilbutt@shahtaj.com
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Simultaneously published from Karachi, Lahore & Islamabad

Founded by M.A. Zuberi

6 BUSINESS RECORDER KARACHI MONDAY 7 DECEMBER 2020 .

]
SHAHTAJ ‘ TEXTILE

NOTICE OF EXTRA ORDINARY

GENERAL MEETING

Notice is hereby given that an Extra Ordinary General Meeting of the Shareholders of

SHAHTAJ TEXTILE LIMITED will be held on Tuesday, the 29th December, 2020 st

1130 AM. st PC Howel, Shahrah-&-Ouaid-¢- Azam, _b_xasg?_._é!&m

business:

ORDINARY BUSINESS

1. Toconfirm the minuies of 315t Annual General Mecting held on 28th October, 2000,

2 Toeleat 1en (10) Directors of the Company in accondance with the provisions of

Section 159 of the Companies Act, 2017, for a period of three years commencing

m:__:._n_.__._sa._ 2021.

{(a)  The Board of Directors has fixed the number of elected Directors as ten (10).

(b} The retiring Directors are:

L. Mr. Muneer Nawaz 5. M. Toqueer Nawaz

2. Mr. M. Nacem 6. Mrs. Sadia Muhammad

3. M. Saleem Zamindas 7. Mr. Muhammad Usman Khalid

4. Mr. Sohail Habib 8. Mz Abid Nawaz :
9. Lt Col. (Retd) Rashid Uddin Shams

’

Alil retining Directors are eligible for re-clection.

SPECIAL BUSINESS

3. Toconsider and if thoughi fit 1o pass with or without modificanion the following as
a Special Resolution:

{ Resolved thal Article 65 of the Artickes of Association of the Company be amended

0 increase the remuneration of Directors for attending the meetings of the Board
of Directors and of any Committees of the Board o Rs. 50,000/~ per meeting from
existing Rs.40,0000-.

4. To transact any other ondinary business with the permission of the Chair

By Order of the Boand
Sdi-
(JAMIL AHMAD BUTT)

Karachi: December (07, 2020. Company Secretary

NOTES:

1. The share transfier books of the Company will remain closed from 18th December,
2020 w 29th Decemnber, 2020, (both days inchusive).

12 Members holding shares physically and Holders of Accounts and Sub- acoounts for
Company’s shares in Central Depository Company of Pakistan Limited, who wish
10 attend this Extra Ondinary General Meeting may do so by identifving themselves
through their original CNIC/Passport and providing 2 copy thersof.

3. A member entitied to attend and vote at this meeting may appoint another member
as histher proxy o stiend and vote. Proxies in onder 1o be effective must be received
at the Company's Registered Office not less than 48 hours before the meeting and
must be duly stamped. signed and witnessed.

4, In ease of corporute entities the Board of D! ! resolution/p of A
with specimen sig of the ince shall be produced (unless it has been
provided earlier) at the time of meeting.

5. Election of Directors : Aay person (including o retiring Director) who seeks 1o
contest. cloction of directors shall file with the Company o its registered office.
Shahta) Textile Limited, 27-C. Abdalian Cooperative Housing Society, Lahore-
54570, not later than 14 days before the said meeting his / her intention o offer
himself / herselfl for the election of the directons in terms of Section 159(3) of the

. Companies Act, 2017 together with:

1) Natice of his / her intention 10 stand for electon, along with duly completed
and signed Form 28 giving his / her consent 10 act as Director of the
Company if elected | E.n_.um_n“g..__ 7(1) of the Companies Act, 2017), and
centify that he is not ineligible to become # Director under any applicable
laws, Rules and Regulations; and that he / she confums to hold the
qualification shares in accordance with Anticle 63 of the Articles of
Association of the Company

i} Detuiled profile alosg with office address 10 be placed on the Company's
website seven days peior w0 the date of clection in tenm of SECP's SRO
634(1 Y2014 of 10th July 2014.

(i) Declaratwon in nespect of Being compl ..._.__48 I of the Listed

Companes (Code of Corg Go Regula 2019 and the
ggg!ﬁii#ﬂﬁﬂﬂ?sﬂ.;vu:q 1o act as the director
of a listed company.

(iv)  Atested copy of valid CNIC and NTN,

(v)  Inaddition to ahove independent Directors will also provide:

& Declaration under Clause 6(3) of the Listed Companies (Code of
Corporate Governance) Regulation 2019,

FEEEEEEGSREFMEEE
E.L.n..:n« ...:_.__nsn.i.

"

fanner and Sekecti 9:.. Directors) Regi 2018.

STATEMEN DER SECTION DF TH D
wﬁgmoeﬁ__ﬂﬁﬁ_grn m.:._.gﬁ..:l EEEEEEF#
annexed w the notice of the general meeting called for the purpose of election of
directors which shall indicate the justification for choosing the appointee for
appointment as independent director,
Being a EEQ;R!«VE#EKEEE required to have three independent
directors on its Bourd in accosfance with the Listed Companies (Code of Corporate
nggnﬂ:rui_r.hé Accordingly, the Company shall ensure that three
dents are clected in dance with the procedures for clection of directors lud
g!mong_uooq—fﬂug)nmc:
é?ﬁg?nﬁamg!ﬁ{gﬁnﬂia_
apply following critena for ¢ d}.._.q for apy Y director:
= Respective des, di E_rgzﬁigi?

fdQEEFE!r

- Inclusion of name of independent directors in the datn bank maintained by
Pakistan Institute of Corporate Governance (PICG) duly authorized by SECE,

! - The company shall exercise due diligence before selecting a person from _._.n

EEE@KEEE... .usn._uww .
_ Section 16602) of the ( Eg?? 2017
_,u. .. _....

The fee for anending the meetings of the Board of Directons and its Commitiess was lost
fixed in October, 2017. It is now due for increase in line with other aff around changes.

*,:..qc-aﬁ_alu EEE&E?EEEEE&WJEE
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