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September 28, 2018

The General Manager
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Stock Exchange Road.
Karachi

Subject: Notice of Annual General Meeting

Dear Sir

Please refer to your letter no. PSX/C-980-3073 dated July 5M2018.

Enclosed pleased find copies of the notice of our Annual General Meeting to be held on
October 24" 2018 and will be published in daily Business Recorder (English) and Nawa-
e-Wagqt (Urdu) combined editions Karachi/Lahore newspapers dated October 1% 2018.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,
Towellers Limited

M. Farhan Adil

Company Secretary

Encl: As stated above
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TOWELLERS LIMITED

Notice of Annual General Meeting.

Notice is hereby given that the 45™ Annual General Meeting of the Company will be held at Towellers
House WSA, 30-31, Block-1 Federal B Area Karachi on Wednesday October 24™ 2018 at 3:30 p.m to
transact the following business.

ORDINARY BUSINESS:

1. To confirm the minutes of the 44™ Annual General Meeting held on Thursday 26™ October, 2017.

To receive consider and adopt the Audited Financial Statements of the Company for the year

ended June 30" 2018 together with the Director’s and Auditor’s Reports thereon.

3. To elect seven Directors of the Company as fixed by the Board for a term of three years
commencing from 27" October, 2018 in accordance with the provision of section 159 of the
Companies act, 2017. Names of the present Directors retiring and eligible to file for nominations.

Lo

1. Mehreen Obaid Agha 2. Mahjabeen Obaid 3. Sana Bilal 4. Hadeel Obaid
5. Zeeshan K. Sattar 6. Abdul Jalil Shariff 7.Vally Tariq Rangoonwala

4 To appoint Auditors for the year 2018-2019 and fix their remuneration.
OTHERS BUSINESS:

5 To transact any other business with the permission of the Chair.
f the Board

Karachi: September 19" 2018. M. Farhan Adil '
Company Secretary

NOTES:

1. The share transfer Books of the Company will remain closed from October 17" 2018 to October
24" 2018 (Both days inclusive).

2. A member entitled to attend and vote may appoint another member as his / her proxy to attend and
vote instead of him / her .An individual beneficial owner of shares must bring his / her original
CNIC or Passport, Account and Participant’s 1.D. numbers to prove his / her identity. A
representative of corporate members, must bring the Board of Directors” Resolution and / or
Power of Attorney and the specimen signature of the nominee. CDC account holders will further
have to follow the guidelines as laid down in Circular No. 1 dated January 26, 2000 issued by the
Securities and Exchange Commission of Pakistan.



3.

4.

Members can exercise their right to vote under applicable clauses of Companies (Postal Ballot)
Regulations, 2018 and requirements of section 143-145 of Companies Act, 2017.

Shareholders may participate in the meeting via video link facility if the Companies receives
consent at least]10 days before the date of meeting from shareholders, holding an aggregate 10% or
more shareholding residing in any other city, to participate through video link the Company will
arrange the facility in that city.

All the shareholders are once again requested to furnish their copy of CNIC and Bank Account
details along with (IBAN) to our registrar and to advise change in address if any.

STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3) OF THE COMPANIES
ACT 2017, CONCERNING THE ELECTION OF DIRECTORS.

1.

The Board of Directors in its meeting held on 19" September 2018, has fixed the number of
directors to elected as seven (7) for the period of the next three years.

Any member who seeks to contest an election of Directors of the Company shall file with the
Company at its registered office not later than fourteen (14) days before the date of the Annual
General meeting his/her intension to offer himself/herself for election of directors in terms of
section 159 (3) of the Companies Act, 2017 together with.

(a) Consent to act as director in Form — 28, duly completed and signed by the candidate as
required under section 167(1) of the Companies Act 2017. (b) Detailed profile along with
office address for placement on to the Company’s Website seven days prior to the date of
election in terms of SRO 25(1) 2012 of January 16, 2012.(c) Signed declaration to the effect
that he/she is aware to the duties and power of directors and compliant with the requirements
and eligibility criteria under the companies Act, 2017 Memorandum and Articles of
Association of the Company, Rule Book of Pakistan Stock Exchange Limited and Code of
Corporate Governance Regulations, 2017 and other relevant laws and regulations.(d) Attest
copy of valid CNIC/Passport and NTN, any other document/information he/she think
necessary.(e)Independent Directors will be elected through the process of election of directors
in terms of section 159 of the Companies Act, 2017 and they shall meet the criteria laid down
under section 166(2) of the Companies Act, 2017.
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”’““%\ Towellers Limited

Towelters House, W.5.A. 30-31, Block-1,
Federal ‘B' Area, Karachi - 756850

NOTICE OF ANNUAL GENERAL MEETING

HNotice is hereby given thal the 45th Annual General Meeting of the Company wil be hekd
at Towellors House, W.S.A. 30-31, Block-1, Federal B Area, Karachi on Wednesday, October
24th, 2018 at 3:36 p.m. o Fransact fhe following business,

ORDINARY BUSINESS;

1.

4.

To confiern the minules of the 44th Annual General Meeling held on Thirsday, 26ih
Oetober, 2017

. To receive, conskier and adopt the Audited Financial Statements of the Company %or

the year ended June 30th, 2018 ingether with the Direciors’ and Auditors’ Repatls
thereon,

. To elect seven Directars of the Company, as foed by the Board, for 2 tamm of thiee

years commencing from 27th Oclober, 2018 in sccordance with the provision of Section
159 of the Companles Act, 2017. Names of the present Directors retiting and eligible
1o file for neminations; '

1, Mehyoen Obaid Agha 2 Mabjsbeen Obgid 3 Sarg Bl 4. Hadee! Obad

5. Zeoshan K. Sattar 6. Abdud JoH Sharit 7.Valy Targ Rangoonwala

To appoint Audftors fot the year 2018-2018 and fix thelr remuneration,

OTHER BUSINESS:

5.

To transact any other business with the permission of the Char

By order of the Board of Directors
M. Farhan Adif

Karachi, September 19, 2018, Company Secretary
HOTES:

1.

The Share Transter Books of the Company will remals closed fromn Oclober 171, 2018
{0 Octobar 24th, 2018 (Hoth days Inclusive).

. Amember entitied 1o attend and vole may appoint another member 43 his / her proxy

fo altend and vole instead of him £ her. An individual beneficial owner of shares must
biing his { her ordginal ONIC of Passport, Account and Parlicipant’s 1D, number to
prove his / her identity. A representafive of corporale membets must biing the Board
of Directors’ Resolution and 7 of Prwer of Aforney and the specimen signature of the
nominge. COC Accountholders wif further have to follow the guidefines as laid down
in Chicular Mo, 1 dated January 28, 2009 issued by the Securiies and Exchange
Commission of Pakistan.

. Membess can exerclse thelr right to vele under applicable clauses of Companies Postal

Baliof) Requlations, 2018 and requirements of Secticn 143-145 of Companies Act, 2017,

. Shareholders may parficipate in the meeting via video fink faciity if the Company

recelves consent atleast 10 days before the dale of meeting from sharehokdars, hokding
an aggregate 10% of more sharehokling residing In any olfier cty, 1o pariicipate trsugh
videa fnk the Company will arange the faclity In that city.

. Alt the shareholders are gnee again requested lo umish thelr copy of CNIC and Bank

Account detalls slong with {IBAN) to our Registrar and fo advise changs in address
i any.

STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3) OF THE COMPANIES
ACT 2017, CONCERNING THE ELECTION OF DIRECTORS.

1. The Board of Directors, In s meating held on 18t September 2018, has fixed the

number of Directors 1o be elected a3 seven {7} for the pertod of the next three years.

. Any member who seeks to conlest an election of Directors of the Company shall e

with the Company at is ragistered office not later than fourleen (14) days belore e
date of the Annual General Meeting his /her intention to offer himself / herself for election
of Direclors in ferms of Section 159 (3} of the Companies Act, 2017 together with:

{a} Consent to act as Director in Form - 28, duly completed and signed by the candidate
as required under Section 1671} of the wmmesﬁm?@i 7. {0} Detalled profie along
with office address for placement on the Company's wehsite seven days prior to the
date of election in terms of SRO 25(1) 2042 of January 18, 2012 {c) Sioned deciaration
ip the effect hathe lsha is aware of the duties and powar of Directors arxd CD“‘ipha{h
wifh fhe requirement iy criteria wnder the i AL 2017 M

and A!bc{es of Assoctation of re Company, Rulz Book of Pakistan Siock Exchange
Limited and Code of Corporale Governance Regulations, 2017 and other refevantlaws
and requlations. (d) Attested copy of valid CNICPassport and NTN, any other
documentinformation he / she thinks necessary. {e} independent Direclors will be elected
theotgh the process of election of Directars | terms of Section 158 of the Companies
Act, 2017 and they shall meet the criferia faid down under Section 186(2) of the
Comparées Act, 2017,
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