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- 2. In this caﬁncctif}n, State Bank of Pakistan (SBP) is pla:ase to sancti
- Schemes of Amalgamation of KASB Capital Limited and Network Leing Corpdration

THE KARACHI STOCK EXCHANGE (GUARANTEE] LIMITED
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KSE/N-28 | NOTICE Jam I ry 02, 2049

Reproduced hereunder letter Na.BPRD(LCGD-O#)/625-93/?009£ dated Je priary
01,2009 received from STATE BANK OF PAKISTAN, BANKING POLILCY &
REGULATIONS DEPARTMENT, for information of all concerned |
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STATE BANX OF PAKISTAN

BANKING POLICY & REGULATIONS DEPART \ ENT
KARACHI |
Ne. BFRD (LCGD-04)/625-93/2009/29 Jan ary 01, 2&9
"1 The President/CEO 2. The I-'Df 0. Secretd
KASE Ban¥ Limited A KQ{EéCap Limtffz
Karachi. / . ' achi, '
3 The CE
Netwoik Leasing Corporaton Limited
Karachi,

Dear Sirs,

Amalgamation of KASE Capital Limited, Network Leasing Lorporatipn

Limaited with and into XASR Bank Limited '

Please refer to your letters dated December 29 and 31, 2008 =z '. other rqlevant

correspondence/discussion on the captioned subject.

n the

Limited with and into XASE Bank Lirmited, under Section 48 of B | -

4 : r Bafflong Combanies
Ordinance ,(B-CO‘), 1962, effective’ from closze of business on December ! I, 23903. | CORY
of the Governer's order (“the Order™ dated January 01, 2009 pa.ssed'n this redard is

enclosed for information and further necesgary action. You are advised to fnosure

fmmpliam:? with the conditions stated in the order as well a5 the [} ollowing while
immplementing the Schemes of Amalgamation:-
. KASE Bank shall meet shortfall in Mindmum Capital Reg | ement CR}

if any =5 a consequence of merger/amalgamation, from its owil resourced The
;mta_lgmnating entity shall at all times mect the MCR apd (3 pital Ade uar:y
atio, | i

. Depositors” funds will not at any time be used on account of thisransactior]
i All the sponsors” shares shall be immediately deposited with Cahtral Depofitory
Comipany (CDC) as per SBP’s instructions issued vide BPRD QRreular No| 4 of
* 2008, Further, as a result of the schemes of amalgamation, any #harcholded who
achieves % or more holding in the KASB Bank shall immedialely seek G P3
clearance in terms of Fit & Proper Test. ' ey




