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Copy of Inspection Report by M/ s KPMG Taseer Hadi &
Co, 18 MATKEA ....oooiiiiet i eitieeeeeaiiamiirs Annesxure ‘G

That on 27 Snpiem'bﬂr 2007, the Company and its Board of

Directors were issued a Show Caiitse Notice (Ythe Second
SCN”) by the Commission under section 305 read with
gection 309 of the Ordinance. |

Copy of Second Show Cause Notice dated 27 Ssptember
goo?iﬂ mﬂ'rksd EE ardlddildrnrwrrres didth I kR dd b anmid Annm‘urﬂ 'H’l

That three replics to the Show Cause Notice dated

27 September 2007 were filed on behalfl of the Respondent

and ite Directore.

Copy of Respondent’s Reply dated 04 December 2007

is annexed and marked as ..ocvivnirenr ... Annexure I

Copy of Responcent’s Reply dated 21 Januory 2008
is annexed and marked as ................... Annexure ‘J.

Copy of Respondent's Reply dated 22 January 2008
s annexed and marked as ,,................. Annexure ‘K*.

That after c;un;:lucting the heariﬁgs in the matter, the
Commission concladed that .the Icumpany has admitted to
the various defaults as pmntﬂd out in tiie Second BSCN and
has not provided any cﬂgent explanation for thr: same. The
analysis of inspection report confirma that the affuire of the
Company are riot being managed prudently, ite management
is= guilty of rmisconduct and its sharcholders are being
deprifed of a raaénnable return and the financial position of

the Company has put its viability and solvency under peril.

This leads to the natural dedugction that the Cmmpany ig not

. a '‘going concarn’.

12,

That th;ﬁ Commission further concluded that there is no

.wurkﬁbleffeasiblc option available with the Commission as

the Company has total asgets of-R=. 14.97 million as on

'June' 30, 2007 ﬂnd its gmng concern' assumplion is

guestionable which.is also canﬁrmed by the inspectors and
that rhe provisions Section 305 of the Ordinance are invoked
which provides that a Company may be wound up by the
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