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The Board of Directors presents the condensed interim financial statements of the company
for the nine months period ended March 31, 2018.

It is in the knowledge probably of all concerns that textile industry is going through a bad
patch as exports have gone down tremendously.  There appears to be a slight improvement
but if one studies, the improvement, this is mainly due to export of raw material.  The real
value added sector is yet to improve for which certainly quite substantial efforts from the
side of the government are also required such as regular power at affordable competitive
cost, availability of water according to requirements.  These are the essential requirements
practically of any industry including particularly value added textiles.  In any case, we feel
the government is aware of these problems and we are sure, positive steps will be taken
so that the huge textile industry of Pakistan can operate and provide among other benefits
huge employment, which is essential for the country.

FUTURE OUTLOOK:

Our restructuring discussions and negotiations with the banks are satisfactorily going
ahead and we hope, very shortly, they will be concluded and enable us to be back in
action as in the past.  The negotiations due to banks’ own systems and SOP(s) are time
consuming but as mentioned we hope, shortly we will be able to close the subject matter
satisfactorily.

We are thankful to our shareholders who are still showing full confidence in the company
and we hope once the company is in production, our staff  - who is eagerly waiting  -  will
also return and the company will once again be employer of thousands of workers as we
had been one of the biggest employers in the sector.

Thanks to all of you,

April 26, 2018
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

For and on behalf of the
Board of Directors

(NASEEM A. SATTAR)
Chief Executive Officer
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CONDENSED INTERIM BALANCE SHEET

AL-ABID SILK
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AS AT MARCH 31, 2018

MILLS LIMITED
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (Unaudited)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018
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CONDENSED INTERIM CASH FLOW STATEMENT (Unaudited)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Unaudited)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENT (Unaudited)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018
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December 31, 2017.

December 31, 2017,

Court of Sindh at Karachi.
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