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Assure financial future today
for a better tomorrow

What We Do

|Gl Life provides innovative
life and health insurance as
well as investment solutions

through groundbreaking

innovation and exemplary
customer service, leveraging

different distribution
channels.
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Dr. Bakht Jamal
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Ernst & Young Ford Rhodes
Sidat Hyder Chartered Accountants

Bankers
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Meezan Bank Limited

NIB Bank Limited
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Bank AlFalah Limited
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Share Registrar

FAMCO Associates (Pvt) Ltd
8-F, Next to Faran Hotel
Block 6, P.E.C.H.S.
Shahrah-e-Faisal, Karachi.
Tel: (+92) 21-34380101-5
Fax:(+92) 21-34380106

Registered Office

IGI Life Insurance Limited

7th Floor, The Forum,

Suit No. 701-713, G-20
Khayaban-e-Jami, Block 9, Clifton
Karachi 75600. Pakistan

Call: (+92) 21-35360040

Fax: (+92) 21 35290042
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DIRECTORS' REVIEW

The Directors of your Company are pleased to present the Condensed Interim Financial Information
(Unaudited) for the nine months period ended September 30, 2016.

Financial Highlights

September 30, September 30,
2016 2015
(Rs. in 000')
Net Premium 5,429,644 2,692,273
Investment Income 2,008,638 940,946
Net Surplus of Statutory Funds 210,657 58,010
Profit before appropriation of surplus to Shareholders' Fund 61,877 54,266
Taxation 19,182 17,365
Rupees
Earnings per Share 0.78 0.67
September 30, December 31,
2016 2015
Break-up value of shares (including amount retained in the
Statutory Funds to meet the requirements of Insurance Ordinance) 26.65 28.13

During the current period, your Company's Gross Premium increased by 99% compared to corresponding
period of last year. Our primary lines of business are Individual Life, Group Life, Group Accident & Health,
Individual Accident & Health and Pension. The Company's takaful lines of business are Individual Family,
Group Family and Group Accident & Health Takaful.

Individual life business (including investment linked and individual family takaful) increased by 123% compared
to corresponding period last year. The major contributor was single premium business written by the
Company. Your Company's Group Life and Group Accident & Health business registered growth of 23%.

During the current period, the Company's statutory funds generated a surplus of Rs. 210.7 million compared
to Rs. 58 million in corresponding period of last year. This Increase is attributable to better returns on the
investment portfolio and increase in underwriting profits.

FUTURE OUTLOOK

The management is committed to improve customer service and operational efficiency through investment
in IT infrastructure. The management is also focusing on strengthening human resource through investing
into training and development.

The Directors would like to record their appreciation of the efforts made by the Company's officers, field

force, sales consultants and the staff. Also we would like to thank our valued policyholders for their continued
patronage.

On behalf of the Board of Directors

wwﬁ Shektac

Syed Hyder Ali Shamim Ahmad Khan
Chief Executive Officer Chairman
Dated: October 25, 2016 Dated: October 25, 2016

IG]|Life Nine months period ended September 30,




d«/{/]}g/’zlf
S SR ST T3NS 20167730 S ;"-;15&&{&17
-Io‘//(.pgdizgd/(;‘:/

2015 30 2016 ~# 30
("000" _;2)
2,692,273 5,429,644 "
940,946 2,008,638 BT KL~
58,010 210,657  UREds
54,266 61,877 (L2356
17,365 19,182 :

(g ..
0.67 0.78 Wt i

2015 7 30 2016 - 30 ‘ i
B3I L A )
28.13 26.65 (A 2Ol e P T80

/Q:/K%JL‘JEMJ/U .;;/f&/'djyiugu@;u‘l;m{@w -‘L’!Z,;UU/.}: 99% LU’»LJbéUﬁ fg/‘: &;‘C J{u'/.;frulwﬁ Gy
«UjJlﬁ;’f}3L‘)lo.;}/@'uulé.?«;/fdwl}d}wiufujz J".@'L dfﬁfgffz

e ST Ay S Uy il e 3 123% L L U A AL (Fe B8 ) s S
b dolad 23% Ut L et L S Sne Bl s L e i

Lol eI B Por g 58 L e Y e Ut 2107 LB FE S i
e Iy Bk iy L) Faq

S ey S i

2L e St Sl Ane SO d £ SIS GRS i L T 2ot
-LLLﬁ//d/KdL/Jﬁ/&,{:(.}']A!%/"

L M@Lﬁ;gﬁmﬂnﬁgz{I@@g/@é@ﬂﬁ%ﬁ@&/u%wj WAL kK g«,JfJ.szr_l/jmu}{/’ls
b

ce SPAMLE

S kta GW‘O\)M&

s Ses
R /57}{/5?!.,9{?,
2016 43125 2016 43125

lGl|L1fe Nine months period ended September 30,




4321440 IAILNDIXI 431HD ¥olo3¥ia dold3dia
Wy M _
’ N
951909} 0015181 99L' G65'L 0719 66E6Y 86L'€ES [SE'LE 00L'186'L  FLOPE  O¥S'LL0Y9 5000 96L'L56
SST9LLTL vEV'6LELL 99L'S G651 0719l 66E6Y 86L'€€S [SE'LE 001'186"L  ¥LO'OVE  OVS'LL0'9 750007 007921
: 6t : : : : : : : : : : B8c’
I 5t . . . . . . . . . . ISt
€L£'969 ¥8'89L - 09 bLLYL 001 89€'67 92L'6l Wt €86l €161 8L0'ET i)
89L'691 196'06) . . 98¢ 001 199'c€ 56 eL9l 89L ©Ly 00y )
1££'86 1LS'Y9 - . 168'L - we'el 'l 8¢L'0¢ 179 99'el 718 .
9.5'6€ 6L6'LE - - - - - - - 6L6'LE - - -
€689 160'7E - . €0L - - 90 €9€91 . 6581 06 .
858'8¢ '8 (206) - - - 434 %6'l Ly - €08 - -
91569 £16'01Z - . 6SLT . . 8€C LIL'L81 . 166'L1 17t .
1£0'S1T 988177 - 05 0l - 0et'l 2971 £69'8] 610001 | | 52569 [Tyl -
- 08631 . . . . 0£0' i 9919 097 8vE'y 4] .
66802071 66'22591 99L'S el WE'ISL 66767 oor'ey €8l 768'60L'L LLLI%6L  BLY'ERE'S 6eE'LL6'] -
106'688 965'1€8 - - - - - - - - - - 9%5'1€8
106'68¢ 965182 - - - - - - - - - - 9%5'187
000005 000085 - . . . . . . . . - 000055
000005 000°000') - . - - - . - - . - 000'000'
.........................................goo_Em&on_.;:.......................................
(paypny)  (ponpneun) . puny  dnoiy  jenpwpu;  payur  dnop  jenpipul  (Bujedpmied) QNN
Sl0z'1€ 9102 '0¢ |ley  ssauisng Juawi3saAU] 3l SYIAT0H
PQWAQ  Jaquidndes fenpinpu;  uoisuag  YPIESH B USPIIY (Bupedioned-uo) ay1 TUVHS
11Y93499Y SANNS AYOLNLYLS - 1nIVNYL SANNS AYOLNLYLS - TYNOILNIANOD

NVYNYIVHD
Ay S

“UONRWIOJUI [2I2UBUL} WLIA)U! P3SU3PUO2 SIL J0 Led [PI3a1u1 e Wiioj /7 0) | WOJ S310U paxauLe ay]

0 SININLINWOJ ONY SIINIONILNOI
SAILITIAYIT ONY ALINDI T¥L0L
S3ILIIEVIT VL0L

3583 32ueul} 03 13[qns $1asse 1suieSe sanyger
PU3PIA PaWIEpUN
sanijigel| ayi0

S[enie pue SI0MPaR JAYI0
sasuadxa paniy
3\qefied punyal 3duaLiadx3
Su3ge 03 anp Junowy
nJBYEI3. / SIRINSUJ3J J3UR0 0} 3np Junowy
3)UBADE Uf PaA[323. UOANGLIU0D / SWNIWRIg
swiep 8uipueising

S[en22Y pue siojipas)

NIENELRIENEINEINIEIN

SajigerT pasajeq

8 puny Aioaness [{uoliw S60'0€01L 4 :5107)
oy 10'S£'S)sy Saniige siapioyfoyod suipnpul

puny £103n3e1s Jo duejeg

fnb3 sJapjoyaieys 18N

L sndins paeinunady

(42 01 "5y J0 Sa1eys Aieuipio 000'000'sS)
eyde) aseys dn-pied pue paguasgns ‘panss|

(4pea 0} "5y 10 Saueys fieupio

000/000001) exde> a1eys pasuoyany
Sanasay pue [ende) aseys

90N

910¢ ‘0€ ¥39INTLd3S 1V SV

(@3LianvNn) 133HS 3IDNVY1vE WIMILNI d3SNIANOD

m IGI Llfe | Nine months period ended September 30, 2016




d321440 JAILNDIXT 431HD doLdoNia Joldoia NYINYIVHD

=
\ ey ——p rv..
AT \wxﬁj
“UONBWLIOJUI [eIUBUL) 31U PaSUBPUOD SIup J0 1ed [IS31ul Ue Wiio) /7 0 | WoJ) S3)0U Paxauue ay] m
o~
951'909°€ 00'151'8) 99L' 565'L 079l 66E6Y 86L'EES  [SE'LE 00L'186".  PLO'OYE  OVS'LL09  SKS0007T 9%L'L56 S135SY Y101 %
6SSEL 88078 - - - - - - - - - - 8818 o
901 18L - - - - - - - - - - 18L S30UBDI| pU S3/emjos .m
ELIEN 1]
8€6'L 9507 - - - - - - - - - - 94502 ssa180.d upyom eadey W
65579 19719 - - - - - - - - - - 197'19 S3DIY3A pue siaindwiod ‘suswidinba o
'SUNIXIY g ANIUIN} ‘SuawaR0Jduwl ployasea 3
3qiSuey °
. et ' . . . . . ’ . ! . ' 5l S1assy paxly o
191758 P0E050'L (¥€97) Lyl [44x4 (6€S1y) 89766l (9857) 588751 L8E79 600567 £98'€ET 71051 kel
198307 19L'20¢ - - - - - - - - - - 19£770¢ uoisiro.d ssa| syuawied - Uoexe] 2
6206 s's - - - - e's - - - - - - 3[qBAD3 PUNJa. aU3LIRAX] g
95T Hly 078'c€E . . . SELT 99 w8l (SL'001 958, €08'cyl 20455 (€191 159J93U panIny 0
VEY6 pOg'LT) (z9) . . e 4433 8L 'S 8L€' 8Ly wLel 233 7l sajgen0al Aupung k=
- . (em8) L5¢ iz4) (910'09) LLL'SY (yz1'9) (19'¢1) 6L007) %9718 LLL'E91 (Lov'6LL) S3)Ue|eq pun-4alu| m
096'1¢ mEG 00¢ - . . ur'l 6Ll 88l'LL €s1's 01l 719 - sjuawAedalg I
686 600°€ . . . . . L6 syl . 6r'l 8 . $juage Lio anp Junowy )
8161 S0€'9€ - - 206 - - - - 98€'6l L1091 - - €l SI3INSUIR/SI3INSU JU10 WO} 3np Junowy <
887'811 98¢'16) 19 8ll'L - - €151zl - - £69'89 - - - pledun n anp UopNgu3UL) / SINWR!g z
SI330 - S13SSY JUaHN) —
0060 USBLYSL - : (9191 86696 OESHIE  Ev6EE  6l966TL  LI9EBT  SOU%TS 16989l 15001 5
LINTTST 666 LES T - . L9191 - 20651 1999 685L061| |0CSLy 0€SL8C 81501 £9805 spunj {emnu paisiy =
€68'1.5' 798'60€E) . - - 866'96 879'%%0€ | | z67'Le 060776€'S| |£01'9€T | | S€9'800'S| | ¥96'085' 861'659 €l SIIN23S JUBWUIAA0D ]
SHURLUISIU] —
€rs's - - - - - - - - - - - - S11J3UB( JUBLIBINGI IBIS m
$)assy paLIajeq
peL €16 - : : : : : : : : : €6 SluaBe o)
- - - - - - - - - - - - - saaojdws o]
$155€ 4330 JsuleSe paindas sueot
176971 LTI . . . . . . - . 9vE'l8 1€6'6L - §3121|0d ddueansuj
317 3suteSe panaas sueo
ey L98'200') 00r'8 0zl L8y - 00001 - 965975 - 000507 - 00001 9l
- 000'00€ - - - - - - - - 00000€ - - sdianay Jsodaq wis)
80L'zey 195'L0L 007's i14) 118y . 00001 . 965925 . 000501 - 569'% SJUN032e J3Y0 pueusLn)
76y S0¢ - - - - - - - - - - S0¢ $J3U10 pue yse)
.........................................goc_c_mwwn—_xv....................................... mu_moawav_cmmtcm:mmu
(paupny)  (pappneun) . . pung  dnoiy  enpwpuj  paxur  dnoip  jenpiwpu)  (Bunedonied)  aNpd  @oN
S107'1E 9107 ‘0€ }[edH 2] Jlwej - ssaulsng JuBLUIS3AU| an SY3QT0H
BQURQ  saquiddas ﬁ_s‘_u L_as [enpinpu;  uoisuag  UPIESH B IUSPIIY (Bunediaised-uon) 341 JUVHS
EILBEL BRI SANNS AYOLNLYLS - INIVAYL SANN4 AYOLNLYLS - TYNOILNIANOD

910Z ‘'0¢€ ¥39INILd3S LV SV

(@311aNvNN) 133HS IDONVIVE WIMILNI AISNIANOD




¥321440 JAILNDIXT 43IHD JdoLldayia ¥oldo3ydia NVINYIVHD

O T
*UONeWIOUI [BIDUBULS WIISIUI PASUSPUO0 SIY3 JO 1ied [R1S3IUl Ue W0 /7 0 | WOJ) S3)0U Paxauue auy|

020 (44} £9°0 8L0 174 pain|ip pue diseq - a.Jeys Jad sgujuies
pajejsoy pajelsay
......... (svadny)--------- ---------(s9adny)---------

€68°0L €62'CL 106'9€ S69'Cy Xe) Ja)je 31j04d
(9219) (€25's) (S9e'L1) (z8L'6L) uonexe|
61091 918'LL 99Z'rS L1819 Xe} 310494 3140.d

- - - - @3un0ody Ja8pa wolj pund siapjoyaleys o1 pareidosdde snjding
61091 918'LL 99775 LL8'L9 puny siapjoyaseys o3 snjduns jo uoneridosdde aio4aq 3j0.4d
(S¥6'7) (8v0'y) (598'6) (c6L'6) spuny Aioiniess 0 s|geangLnie Jou sasuadx3
€ €l S 43 s1uage / s9ako|dwa 03 SUBO| UO SWIOJU] 3SBIU|

- 166 £vL'l 269'C sysodap W) pue sUN02Ie SSUIARS UO UINIRY
196'81 098'0¢ €8€'79 916'89 aW0dUl JUBWIISAAUI 12N
90L 818'C 0zt SLT'EL SIUSWISBAUI JO 3]s UO ulen
GST'8L Tro'sL €91'SS 1L9'SS

061 - €€6'L YLt aWodu| puapIiAlq
(€01) (682) (852) (962'2) $91114N235 JUBWUIBA0S U0 WwiniwaJd Jo uonesiJowy
891'8l 1€8°81L 88Y'€S €vT'ss S3N1INJ3S UBWUJSA0S U0 UIN1aY

(000, ui saadny)

Sl0¢
‘0€ Jaquiydas

910C

papua poriad syjuow aaayL

S)UBWIISAAUI SUIPEeII-UOU WOH SW0DU|
spuny A103n3e3s 03 3|qeINGLIIIR JOU AWOIUI JUIWISIAU
(000, ui s9adny) punj Alojnje)s 03 a|qeinqlille } 13 ) |
sLoc 910z

‘0¢ Joquiadas 910N
papua poisad syjuow auiy

910 ‘0€ ¥39IN3LdIS AIANI AOI¥3d SHLNOW ININ FHL ¥OA
(@3LianvynNn) LINNOJJY SSO1 ANV LIH0¥d WI¥ILNI AISNIANOD

m lG”Llfe | Nine months period ended September 30, 2016




d321440 JAILNDIXT 43IHD doLdia doldo3ia NVYINYIVHD

e, Banay s

"UOIJRWIOU] [BIDUBUL WIISUI PISUSPUOI Sy} Jo Med [eI8ajul Ue Wioj /7 0 | WOJ) SDI0U paxauue ay|

lGl|Llfe | Nine months period ended September 30, 2016

€680 €6C'TL 106'9€ S69'Th powad ay3 Joj awodui 3aIsuayaidwod [e3oL

. - . - aWOodUI AISURYRdWOD JaYI0

€68°01 €62'CL 106'9€ S69'Cy pouiad ay3 Joj xe3 aa34e 313044
(,000, u1 saadny) (,000, u1 saadny)
Gloc 9L0¢ SlL0¢ 9L0¢
‘o€ 1aquiardas ‘o€ Jaquiaidas 910N
papua poriad syjuow aaay| papua poriad syuow auiN

910 ‘0€ ¥38INILdIS AIANT QOI¥Id SHLNOW ININ FHL YO
(@3LianvnNn) IWODNI FAISNIHIYAINOD 40 LNINILYLS WINILNI AISNIANOD




¥3D1440 IAILNDIXT 43IHD ¥o1d3dia
o,

965'1€8 965187 (259'v€8) 8v7'918 000055
(000'19) (000'15) (000'19) - - 8

- (000'05) - (000'05) 000'0S
(000'05) (000'05) - (000'05) -
S69'cy S69'7y - S69'7y -
S69'cy §69'Cy - §69'Cy -
106'688 106'68€ (z59'csy) €55°€L8 000'00S
€06'118 €06'LLE (zs6'128) §58'ce8 000'00S
(005'05) (005'05) (005'05) - -
106'9€ 106'9€ - 106'9€ -
106'9€ 106'9€ - 106'9€ -
205'5¢8 205'S¢E (¢sv'LLy) 756'96L 000005
sememesemeeaoaoa--- (000, Ul S9RANY) << x e m s m s

spuny
snjdins f10
1njers gsnduns lended 30N
e30L voum_qu.._uum 0) PaINQLIIU0D pale[nWnIIY aleys
N eade)

doLdoNia NVYWWYIVHD

A s

-

T

)
"UOBWLIOJUI [eIDUBUL WILISIUI PASUSPUOI SIY3 40 1ed [eJ331ul Ue W0 £ 03 | WOJj S9I0U paxauue ay|
'suofeJado [nyexel o 19adsal uj Auedwo?) ay3 Aq 3pISe 135 Uol|[iw 0G 'SY 4O JUNOLUE UB S3PN|UI SIY] 4
(panpne-un) 91,0z ‘0 Jaqwiaidas Je se ajuejeg
pouad ay3 unp paingLiuoa eyded
%01, - S2JeYS SN0 JO IUeNss|
aleys Jad | 9y - G0z ‘1€ Jaquiadaq papus Jeak ayy Joj puspiaig [euld
Kynba 1 Ajp2axp papJo3al s1UMO Ylm suofidesues|
poiiad ay3 J0j awodul aAIsuayasdwiod [eoL
powiad ay3 Joj aWodUl dAISUBYRIAWO) JBYI0
potsad ay3 Joj 1y0.d
(paypne) 910z ‘10 A1enuef e se aduejeg
(panpne-un) 10z ‘0 Jaqwiaidas Je se aduejeg

poriad ayy uinp pangLauod jeyded
£yinba u1 Aj39311p papi0da. sI3UMO Y)IM SUoRIESURI)

powad ay) 1oy awodul aAIsuayaIdwiod |e3oL
polad ayy Joj awodUl aAIsUYRIdwod Jayi0
powad ayy Joj 11j04d

(paupne) 510z ‘L Aenue(1e se 3duejeg

910Z ‘'0€ ¥39INILdIS AIANT AOIYId SHLNOW ININ JHL ¥OA

(@aLian¥NN) ALIND3 NI SIONVHI 40 LNIWILVLS WIYILNI AISNIANOD

m lG”Llfe | Nine months period ended September 30, 2016




[Ti447) 19800} 003 0l WeLy - 0000} - 95928 - 00050 - 00004
865965 WeEEy [ - 15 005 - - ILE1PE - 005 - 6505
089 599018 Y 0l 8se (oS 00001 : 591'6LL : 005'66¢ - (6L€0n)

- (0cL'et) 000') 000', 00061 - - - 0000€ - - - (02£001)

- (07A3) - - - - - - - - - - (07K
0000 - - - - - - - - - - - -

- 00015 000') 000') 00061 - - . 0000€ . - - :
000'09) (000'18) - - - - - - - : - - 000'19)
e (861'665') - - (6€126) 6oy (95e) ol (eg0rld  (s5'00) LEL'S 04998 6789
£66'. BLT - - [ pll 1L L 601 € 9 €967 -
(v20'9) (609'21) - - - - - - - - - - (60971)
(67’5 (598'31) - - (128 - v567) (979) (82€9) (0g6) (658) - (127'5)

- TN 4 - - - - 713 4 - 188 079'%1 66 LT
6L09L77 TS5 - - 906 - 90 6Ly 900700 | | BYEES 165 078's 9951 sizLo
(990'58€°€) (00+'850'z1) - : (e19061) | [(09€"9) (ronl) | |(ere) (z9t0519)| | (€99'06) (e1592L'¢) (eve'les')| | lsLLl)
556'7% 15756 - - - SU0L ) [svie 9L BLLEIE 0186 178917 608571 LLEYS
29r9) £EY'ET0T ur's (088) 999501 (6%'0) wer ') W sl (1€z'sr1) (09'9) (8¢17)
(vz'109) (060'019) RBLT 052) (0r'00) IS0 (0s9'gel)  (ou'e) ey (ggoy) (s05'782) (091st) (8¢r's)

- - 97le [T} 671S HIRICADERES 87676 e (197701) [riy26) 175
0571y : - - - - - . - . - - .
(v0g'st) (6gs'st) - - - - - - - - (8s7'1) (2L0) (602)
78956 v66'98 - - 919 £ 1687 il S0 4 1619 7679 90€ 05
(v 621 (69%'665) (09€) () (12%9) | |(oon) (96z'%) | |(z8671) (we'srd) | |(6LL'se) (sev'sel) (80z/00) :
(090001 (oc0's1) - - - - - - - - - - (oc0°g11)
19167 £1'5987 9897 0£9) wwL (0079 uTL 000m6L EE8WErT  80SUE UTeEL (01z28) :
91 968 - - 66¢ - T66¢ 805€ €163 8076 618! 669 -
(0z9'1ve) (r69'09¢) (01g) ] (151'69) - (6r'zl) | |fsee) (sl | |l6se) (0g'c9) (182) -
Ss6'e? (siL's) - - 865 - - . - (zee't) 640 - .
(987/005'1) (z8099L'1) - - (ve7'0) - (179%9) . (Srzszl| | - (6¢800¢) (ez6'31) .
(v20'151) (9z5'26h) (tgs) | |(o0o) (@) (1999) | |(8L180) | | o8 {tor) (961'c8) (seg'1h) (1€971) -
(v91671) (626'902) - . (266) - (087'8) (199°7) (0z0'91) (0z0's2) (8v5'6¢) (17'60) :
6811787 181'809'S €867 (86¢) o | |y s | | 890 (098 | | L9781 976579 ety :
e eaaaaeeaaaaaaas ...............Soo_=_mwwn_::.......................................

5107 9107 p p puny dnosy jempwpu;  payurp  dnoip  jenpinpuj  (Sunedoied)  aNnd
'0¢ Jaqwa1das papus MesH  Ajiwey lwej  ssauisng JUBWISAAU ] N SYIA10H
polad syjuow N ol Lsos [enpIAlpu|  Uolsu’q UAIE3H 3 3Py (Bunedoned-uon) o YHS

LY93499Y

SONN AYOLNLYLS - INYAYL

SONN AYOLNLYLS - TYNOILNIANOD
9102 ‘'0€ ¥39INILdIS AIANT AOIHAd SHLNOW ININ JHL 4O

(@3LIaNYNN) MOT4 HSYD 10 LNIWILVLS WI¥ILNI AISNIANOD

pouiad 3y} Jo pua 3y} Je sjuajeninba ysea pue yse)
9, pouiad ayy jo Buruuiaq ayy 3e syuajennba yses pue yse)
SANIAINIE [[© LIOAJ (MO[JINO) / MUl YSed 13N

SBINIAIIE SuDuEu Loy Mol Ysed [ejoL
Pled SpU3pIN
puny ssapjoyaeys oy parerdoudde sniding
spuny Kioanjens Aq panadal suawfed feyidey
spuny Aloanaess 03 uonnguo) feyde)
saiIne Supueury

SaIAIIE Sursanul Woiy (Mofano) / Mojul Ysed [e3oL
13558 PaKI} J0 [esodsp Wos} Spaan0lg
ssaifoud U yiom eydey
anypuadya [eyden paxl
PaNR3a] pUSPIG
SJUBLUISANUI O eSOTSIP W01 SPaadlg
SUBWSANU] 10} SIuaWed
PANIR) UINa / 10l
SBINIAIYI JUBISAA]

sanne Suizesado (|2 woiy (Mofano) / MOl Ysed [e3oL

sanne Buiesado JayHo wosj (Moane) / Moljul Ysed 3
SuOIpesLeA) puny |
PaNRI3 SuaWAedai ueoT
PaUeApe SUEoT
s)d1p31 Suesado Jayao
suaw/fed Sunesado Jay1o pue sasuadxe uaLLaBeURL [BJaUR
Pled! Xey awioy|

saniae Sunesado Jayio (g

SAIIAIIR SUILIMI3PUN WO MOJJUl / (MOJJ3N0) Ysed 13N
DA SUOISSILILIO)
Pled SUOISSIWLI0)
PaNEI3) AIan0daI dURINSURY
pled SJ3puazing
pedswiep
pled sunjwaid ULINSURY
sJajsten fjod J0 13U PanE3l SNl
saniARe Sumiapun (e

smoj4 yse) Sunesadg

lGl|Llfe | Nine months period ended September 30, 2016




d321440 JAILNDIXT 43IHD JoLoadia Joldodia NVYWNYIVHD

Qﬁfﬁw ) gl

"UOIEWIOJU [RIDUBULY WIISIUI PISUSPUOD SIY} JO Jied [eS8)Ul Ue WLIoj /7 03 | WOJ) S310U paxauue ay|

106'9€ 18ty uoijexe) Jaye 140id

- - puny ,sapjoya.eys 01 pajelsdoidde sniding
(01089) (£59'01L7) spuny Aoyniess jo snjding
6LE'TT [4:1 014 S)sodap yueq uo PanIdIal 1joid
62€'€00'L TLS'LL0T 3WODUI JUBWIISIAU|
(920'666) (6£8'70Z'%) Sa1I[Igel| Ul (3Se3JDUI) / 35894297
GL1'88 80€'LSL Sed UBY) J3YI0 SI3SSE Ul 3sea.du|
950'C (453 S)3sse paxi) Jo [esodsip uo ulen
(061'sl) (0LL'61) sasuadxa uonesiowe pue uonepaidaq
(29£'9) €€9'€22'T smoys ysed Sunesado

(,000, u1 saadny)

S10¢

3UNOJJY SSO7 PUe 3104 03 UOIIEI|IIU0IAY

9loz

‘0€ Jaqwiazdas papud
pousad syjuow auiy

910Z ‘'0€ ¥39INILdIS AIANT AOIMAd SHLNOW ININ FHL ¥OA

(@3L1IaNYNN) MO14 HSYD 40 LNINILYLS INIYILNI AISNIANOD

m lG”Llfe | Nine months period ended September 30, 2016




¥321440 IAILND3XT 43IHD ¥0o1d3dia ¥oLdayla NVINYIVHD

-~
\ oy
T R s
’ v “UOJJeWLIO}U] [BIIURUI WIIIUI PASUIPUO? S|} J0 Jied [eISa3u Ue WJoj /7 0 | WOJj S310U paxauue ay|
991'5pS'l L SSE'LTS9L  99LKSLL  SS6'LTS9L  99LS SvS'lL WESL 666y 00V €81l 68600, LLL%6L  6LYERE'S  6EELL6L ANN4 AYOLNLYLS 0 FINY1VE
(Lev'e) 082'66 (Lev'e) 08766 (100) (%] (0c0'y) | |tz €VS'E6 966' (€L'80) 96'68 68Y'5€ E 41d/(@unoxy J38pa7) ssauisng Supedpped
UBY} Jay30 U0 SEUIUles paulely
950'ey 950'y 950'ey 950'y . - - - . - . - - 950'ey (gunoy 133pa1) BGEINGLASIPUN - SIAPOYBIEYS 0)
3|qeangpe ssauisng Jed uo sSululea paulelay
057’807 62Y'SLS 057807 627'SLS - - - - - - - - - 671'SLS (¥ 3uno2ay Ja8pa1) siapjoyfaiod 03 3jqeIngLxie s3ulUIea paulelay
SrE'SLS0L 8€G'SLT'S) | | SYE'SLGOL | | 8€S'SLTSL 196' 99€ 1£8051 €20y 155'90€ 1816 625'1¥9'L 908'801 8L€099'G | | ¥58'85€'L 41d/ SamIgeI Si2ployfog
156105 159'7€S 156105 159'7ES 0007 0071 00'ly 0009 00€'6L - 00127} - 155157 - puny Siapjoyaleys Aq paangluod [eNoe)
8 :Aq pajuasaiday
991'5r5'1L SS6'LTS9L  99LSKSLlL  SS6'LTS'9L 99L' SvS'l 17161 66767 007'6Ly €811 168'%60L'L 1L1'361 676’ 6EE'LL6'L potiad ay3 jo pua e puny Kiojnjess Jo auejeg
S86'807'L1 WTITEYL  €S8Ssr0L  §e8'020'T) 90 433 34 760'€01 77E°00€ 68797 95E'5L0'S 9LL'eel €55018% 011519 pouiad ay3 jo Buiuuiaq 3e puny Kioingess o axuejeg
- 000y 00505 000'LS 000 000} 00061 - - - 0000¢ - - -
E - E E - - . E E - E - - E pun} sJapjoyaJeys 0} pajelidoidde snjding -
. . . . . - - - - - - - - - puny S13p|oyaJeys 0} pauinia. [eyide) -
. . 005 . . - . . . - . . - . Jbep - Aauow apa) -
- 000y 00005 000'LS 000" 000'L 00061 - - - 0000€ - - - PNy SI3p|0Y3JRUS WoJ} SLOANGLAU0D [eyde) -
puny SI3pjoyJeys Loy 1o (1) S1ajsuelL
e'LEe 616'0707 £08086 34741 91€T 88 660821 (9£5'5) 991'0¢1 (0v89) 799'79L7 L10'6E 8L'920L 1£0'81Z saml1gel) Ssapioyfoijod Ui JuawaAOp
€9 LL'V9) 01085 159012 4 59 (€1261) 18L 06887 (997'8) (821'36) 8€0'9€ 88€'901 861yl (woyap) / sniding
(vs'ige)  (ebs'0v07)  (c08086)  (evw'syzy)  (O1ED  (89) (660'87)  9/S¥S  (99L0E 0789 (1997907 (L106E)  (Ber9z0')  (150'81) a2 siaployboyod u uauanol
(Ope'sesol) [ (og'scz'sh)] |(sve'scson| |(ges'sce'sh) | [(296'€) (99¢) (180sl) | [leco'sy) | [(s590€) | [(8L'e) (625'1v9'0) | {(908'80L) | [(8L€'059'S)| [(7S8'8SE'L) 6 pouiad a3 4o pus 12 saIge| SI3pjoyfaijod 1ssa1
208'ep701 | | 788'vET'EL | | TrSW6S6 | | S60'0E0'LL | | 169 8LL uL'n 66566 166921 | | L209L 9888 | | 68L'69 00629 | | €280%LL potiad aup jo Buiuui3aq Je saniigel) si3pjoyfijod :ppy
181'9€€ 697007 €I88E0L  00L'9SK'Y 0Lt €1 9e%0L  (G6L'€S)  9%0%6LL  (901'GH) 95997 SS0'SL 998T€L'L  6CCT%E aIny|puacixa pue SWIE|D J3A0 AWI0IU| J0 SS30X3
Ts'v69 0€'5L8 €56'EV9'T 008'170° 67T 8 §59'%6€L 17999 S99'2hy 5Lt 659769’ LEE'S0I L6'595 6€5'59 2IN)puada pue swiep (2oL
188%6L1 8T'LST 180'72L 992'€6L 0le € 69L0€1 - 8L1's6 66891 €9L'E sel'se 986'91 7079 5311210381 553 SasUBAX3 JUaWaGeuey
- . - . - - - - - - - - - - mvcEEEEEm Jayjo 0} m‘_&mcs;u 0d
§5971S 9L8'L19 U816 311744 186" 05¢ 9888 179'99 L87'67E 898G 1681871 444 986'G6€ GEE'6S $3U2N0D21 DURANSUIR] J0 13U ‘S3snuog Suipnpul ‘swiep)
YNLIANIIXI ANY SINIYTD
€2L080'L L661L0'C  99LT89C  006'L6Y'L L10'S 334 08T 98Tl 12y 189 1612677 T6€08L 868969t 89LLTy aloul J3u [ejoL
LUyS) 81T LvS6y 06965 - - 19 £y Lyt 60¢ 029 wl 068 0979 6l 13U - WO JBLIO
€L1'397 51°082') 96076 9958007 - - 0959 wLL 889'%1 L17€ €609y 4410 8667801 908'€8€ SLIODUI JUBWISBAUI 18N
- - - - - - - - - - - - - - spuny Aoanieis Jay1o ol siajsues Aijod
L0LyL ST90LLY | | €LTT69T | | ¥ROGEY'S L10'S sep ov8ore | | 129y 19595 | | Sely 8EYP8LE | | 891191 | | 9€6'09 WS¢ NJeXe1a1/s3oueinsuUIa) $53| UNNGUIUOD/SWNII4
JNODNI
.........................................So?=_mwogzxv.......................................
60z ! 9102 5oz 9107 ; > puny dnoiy  |enpinipy| payur] dnosy  jenpinpu;  (Sunediiieg) sl
'0¢ Jaqwaydag 0€ Jaquaidag HEET |wey jlwe4  ssauisng JUALLSIAU| ] yl
P3PU3 POLIAA SUUOW 334y|  Papua poyiad SLAUOL AUIN 0.9 N0y  [enpiaipu|  UoIsU3q HIE3H B 3Py (Bunedoped-uoN) 41
11y93499Y SANNA AYOLNLYLS - InAVHYL SANNS AYOLNLYLS - TYNOILNIANOD

9102 '0€ ¥39INILdIS AIANT AOI¥3d SHLNOIN ININ IHL ¥OA

(@3LianvyNn) LNNOJJV INNIATY WI¥ILNI AISNIANOD

lGl|Llfe | Nine months period ended September 30, 2016




¥321440 IAILNDIXT 43IHD dyol1d3d1a ¥old3dia NVYINYIYHD
\. -~ gy I\Q.Vn
WM )
e )
“UOIILLIOJUI [RUBUL WILIRIUI PASUBPUO? SIL J0 Led [eI83)U Ue Lo /7 01 | WOJ) SHI0U PaXxauue 3y
- IS Se uanMIBpUN saljod aJi| Julol SSpnjUI pUB ‘SISeq [enpIApUL Ue U0 USJIMISPUN 350U} 3Je Sapijod [enpiaipu| 4
€L0'LL  STO'OLL'Y €LTTEOT  vHO'ETY'S  LIOS  GER 0v80vZ 1797 799985 STlY 8EV'Y8L'E 891'191 9€6%09  T0G'LE uonngLIU0d / swnjwaid 39N
80v'SE  Opb'EE 089'88 LEY'0LL - - 100'L - 9y el'L LPESL €LE9S  6LTVT 1809
€56'sL | [z8s'8L | |pvlLy 68L'95 - - - - 9ly - - €LE'95 || - - sapjjod dno3 up
608'L | |€IL €LSy v6l'L - - - - - 6l'L - - - - 1eak 151 U)jeay pue JU3PIIIL [ENPIAIPUI UQ
- 8z'L - 8h7'L - - - - - - 8rT'L - - - sapijod uonnglauod / winjuiaad ajSuls [nyexel Ajiwey / 341 [enpinpul UQ
STl 176'9 1€9'l2 L8L'6) - - - - - - 0657 - 0LL'6 180 $S3UISNC [eM3UB1 JU3NbasgNS [nyexe) Ajiwe / 341 [enpipul UQ
6oL | |leg) | |eav 155 - - L - - - 188 - £99'L - $s3UISNq Jeak pU0das |njese) e / 3| [EpIAIPUI UQ
209 687' €06'LL 290'L) - - 166 - - - 797 - ory'el - ssausng Jeak JsJi [nyexe} Ajiwey / 341 [enpinpul UQ
Papad UO[INGLAU0I [Jeyeld) / Swnjwaid 3aUeInsujay :ssa
187'78L  990'08'L €S6'08L'T  1ST'OVS'S  L10'G SV W8V 1297 816985 6lE'LL S8L'66L'E IWSLLT SG1'6C9  68SEY uornquu0d/swnjwa.d ssoi3 eyor
¥91'00C  ¥ST'6LT  LEC'L99  T6S'TL8 LI0S ey - 109%  8L6'98S - - WS - - sanfen ysed Inoyum sapijod dnoun
6Y6'cLC  987'99L'L €LL'1T6  999'88K'E - - v9L'8L - - - 8TLor'e - 509'7 - sanijod [enpinipul uonngLuod/wniwald ajguig
0090€C  929'l6l  68L'SL9  1L8'879 - - - - - - 099781 - 7900y 685ty emaual Jeak uanbasgng
8/9'ly 86698 SISyl LSE'T9T - - 5.0 - - - 1616 - L9l - [emauaJ Jeaf puodag
0609€  19L'6L  19'WLE 508'SvE - - 0051 - - 6LELL IPEOLL - €r1's9 - Jeaksaq
od [enpinpul uongLauod/winiwaid Jejn8ay
swinjwaad ssoin
.........................................Soo_=_mwwﬂ_—;:.......................................
510 | 902 07 %sN p . puny dnosy  [enpinpu;  payuI] dnosy  fenpinpu)  (Buediipeq)
0 Jquadag ‘06 JaquiaIdag JjedaH wej  Ajwey - ssausng T JURMISINY| o El
papu3 to_am SUlow 3dlyl  papus to_am Suuow 3UIN _u_ss N0J9  [enpinipul  UoIsuaq WIEH BRI (Bunedopued-uon) 241

AUVOROY

SANN AYOLNLYLS - INJYNYL

SANNS AYOLNLYLS - TYNOILNIANOD
9107 '0€ ¥39INILdIS AIANI AOI43d SHLNOIN ININ FHL 404

(@3LianvyNN) SWNINIYd 40 LNJNILYLS WIMILNI dISNIANOD

m IGI Llfe | Nine months period ended September 30, 2016




4321440 IAILNIIX3 43IHD dyold3d1a dyold3d1d NYINYIVHD
V)
"UOJIRLLIOJU [eUBUI WLIZ)U) paSU3PUO) SIu J0 Led [eIS1u) Ue ioj /7 0} | Lol S310U paXaUUe 3y
559715 UBLY  USITEL  HESHHLT 136') 057 9889 1199 87 889 W87 UTU Be%E SEEES Sulef 1N
1y 9586 SULEl L1851 - - 05 : : . E4) %', 650'1L -
9w (96) %67 96') - - : : : : : 9%6') - - swiep ssauisng dnos ug
: : 33 - - : : : : . - - - WD SSaUISNG Lijeay pu JU3p1Je [enpipul U
£197 %601 | |9€CE 960 - - 05’ : : : 18 : 658 . SLUe[ SSAUISNG [eMaUBJ [NJ2¥e) Ay /3y enpinpul ug
bl (016°¢) LEl : . . : : - - : - - : SWep SSaUISNg Jea puoaas [njexed el 34 EnpIAUL U
€09 5887 50t 9887 - - : : : : oe : 0057 . SLUlep SSauisnq Jeak 51 ey ey /3y enpipul U
$9143A0%24 IUBINSUL-3Y !SS9
99161 WLy LeSERL  MSEROLT 136') 057 0L 1999 [BYERE 898 POUGSTL  sThL S0y GEEES stute 04 [0,
SgeEL %S0Tk GEEEW 98506 : 0 : e e - : LA/A - swiepy dnou§ ssoi5 je3oy
1719 €08 %6191 015 - - . . 185y - . 626 - - punjaJ aUBLIA0K
L1 St 0% 14999 - - : 9% || - : : - - - Japuauns fq
P6v'S8 19156 | |7166C 90671 - - : : N6YHE | | - : : : . (123p U2} 3410 1Uak3 painsu g
gel'e 16981 1669, 6159 . 05¢ : : : . : (04, . : eapfg
sanjod dnos3 Japun swie)
192L€ QA0S 18TTS) S 136') - 98¢0l : : 858 poreerL - SOL0p  SEERS stutep foyjod enpinipul ssoig ejo
019 WRELY | |9SChLy) 1h'669') . . pEtL : : . ST : 6809 €% J3puauns fq
57K 987 g9 1008 - - - - - : - - : 1008 faumew fq
SLL 9l 6699 666') 136 - 7 : : : : - - - (e3P UeL) 3410 1Uak3 painsu g
6569 w6 | |pe6E 8€'9 - - 0hle : : 8585 609 : 9009 5077 peapfg
sa01j0d [eNpIAIpUI J3pun SwEp)
Slufep $so19
.......Aog_:_mwwm:xv....
il 940L ol 940z ; . pung  dnoi jenpiwpul  payun  dnosy  enpinpul - (Bunedoiueq)
0 Jquadag '0¢ Jaquiaydag WeaH  Mwey  Ajwey  ssouisng UBWISAAU ) 3y
P3pUB PoLad Syuow 331y] P3pUB SO BuIN noi9 N0J9  [ENPIAIpU]  UOISU3q WIESH B EPY (Bunedppueduon) a1
11y93499Y SANN AYOLNLYLS - 1YL SANN4 AYOLNLYLS - TYNOILNIANOD

9102 '0€ ¥39IN3Ld3S AIANT AOIY3Id SHINOW ININ FHL HOA

(@3LianvyNn) SWIV1I 40 LNIWILYLS WIYILNI @ISNIANOD

17

lGl|Llfe | Nine months period ended September 30, 2016




NYWYIVHD

oAy S

O Uojewoju] [eUBUY WH)U] PaSU3PUOD SIy3 J0 1ied [eISa1u] Ue W0y /7 03 | WOJj S3H0U paxaue Y|

¥321440 IAILNDAXT 43IHD doLd3dia yoLd3dia
\ -
AL 1

[88'6L1 8Tv'LST  180TUL 997'¢6L 0l€ 143 69L0EL - BLI'E6 66891 €OLPPE  STI'EE 986'91  #079
(1£8%) (1ss's) — T20s) (ov9'91) - - (S1) - @ - (8z1'%) (1957 (o6t -
85L'€8) 616797 889'LEL 216'608 0l€ 143 vIziEL - 0076 66891 168LE  989'Sy  9/¥'89L  #079
vl [5 414 LTS £09'59 - - 597S - ¥8TCl [19'] (35544 8156 LTyS) €99
06728 981'%6 685'E5T L6E'0LT - - 926'9¢ - 116'19 110'9 LTE'88 9084 LIL'LS 669’1
699 08v'S €65l LE6'S) . - 474 - 806° 43 89€S 951 {743 €6
06'y 198'9 0615 0LL'6) - - (8l - 062 565 1669 8Ly'l 6l¥'S 0L}
€08 1LS'T e 691'8 - - 88L - 1861 6L1 €157 068 L0 1S
€19 LL6 4144 0€8's - - 443 - 0s'l €el 169l 59 87’ 8t
678 vel'l (3447 05 - - €91 - Sty SL 156 43 89 ¥4
LI} (€69) SLL . . - . y - . . - - .
8¢ 161 1434 €9L - - - - - 9 1Sy - 99z -
59'e 0€L's 98011 €00'Z) . - €'l - LI6'E 89E 26’ 8L 695 ol
007 €€9 87l 00z’ - - 86 - 9T 14 8ly el 44 L
(4 Ge8 9EY LIEY - - 1€ - €66 16 05l 9y 906 9
799l 505° 8er'y 166'L - - 799 - 18€'] 9et 987 029 081'7 19
L6765 995'69 | [0T6'6LL [4X4k]} - - 180'0¢ - 977y | | 8v6'E 15'65 106'6L | | 88'8€ 2Ll
9€8'8 08€'lyL LTSty 806'€LY 0lE 143 £20'6 - 50061 1LT6 IEL9ET 96T TEE'SH ws'l
68 0Lv's 8057 9178 . - . - . Sey L8y . 98T .
8L6LL LES'07 €78 6EL'LS - - - - - 9.7 0802 - 099'9 1339
vlevl 080'L 7069C 11§17 - - - - - 19€'] 1978 - S80'lL 88¢
790'e Lsy'el | |62l 82'0¢ - - - - - 516l €617l - GL5'G1 Shs
't 7L 887L€ 60L'LE 0l€ 143 - - 50061 - - 96T - -
Lve . (3954 6951 - . . - 995'] . - € - .
SL9'lL L' GSEVE 071'0¢ 0le 143 - - bEV'LL - - 6SETL - -
776'7S 9€9'0LL  TIT'LvE 862'78¢ - - £20'6 - - 005 0r0'LLT - 978'59 606
918 668'6 | [L€806 99568 . - 769'8¢ - - (€7T 19277 - 6ELLL L£9
el SSL'Ly 695'9¢ y9L'LEL - - - - - - 9L'LEL - - -
L1878 887'9 87981 87281 - - 1L5'] - - - vLS'E - 1187 e
L06') 09"y 178'9 us'sl - - 70T - - . 088 - 88/'8 -
0LL'YT ver'ze | |LzEvel 89v'62) - - 95585 - - 2743 1911y - 88792 -

....Aoco_c_mwwa—;:.....

5100 9,00 50 900 ; ; pung  dnoiy jenpiwpui  payu  dnoio jenpinpu  (Bunediieq)
‘0 Jaquadas '0¢ Jaguadag Deay  Ajwey [lief  ssaulsng JuauIsaAU| ] N
papu3 Uo_am SUpuoW 331y 3uIpua sLpuow Ul u_s.a L_s._u [enpIAIpU] - UoIsUaq 1AIE3H B3Py (Bunedped-uo) 241
1Uyo399Y SNNA NOLALYLS - N3NV SNN4 AYOLNLYLS - TYNOLLNAANO)

S3sUadxa JUaWadeuew BN
$J3ANSUI3J WO UOISSIWWO)
sasuadxa Juawaseuew ssoig
sasuadxa Juawadeuew JayiQ

[AEN
uoiesyowe pue uonepaldag
fiauonexs pue Sunuilg

sasuadxs Jaandwo)

fapignd pue uawasianpy
s38Jeyd |euoissajoud pue [e8a7

$39) LIP3

539} s, Alenny

UO[JRIRUNWAJ S10}pNY

533} 510192110

sasuadxa SuljjanelL

SIJAU3C AU g SHIUBMO[e ‘Saliejes
sasuadxa uonensiuwpy

sdulexs 1jod -
11500 uopisinboe JaLpo

1502 [euopesado Jayio -
SJ3UB JaU0 pue SaLsejes -
 SPeayIano Yauesg

SOLIRIPAULIBIU| IUANSUI 0) SHBUY AL -
UOISSIWIWO) -
s3)jod dnoJ§ uo SauieIpaLLIBIU| BUINSU] 0} UOEIUNWAY

S3LIRIPAULIBIU| IULANSUI 0] SHBUY JBLO -
uopNgLIU0d/SWNILAd 38U U0 UOISSIWWO)) -
UORNGLILOY/SINIWAI [EM3U3S JUBNDBSYNS U0 UOISSILIWO)) -
uopNgLIU0Y/sWNi4d Jeak puodas uo UIsS|WLI0) -
uonngL3u0d/stNIWaId Jeak 1S Uo UojssILwWo) -

sapjjod fenpiapul

U0 S31/BIpaLLLI3)U] 30URINSU 0} UOReI3UNWY

$1503 UopIsinbay

9102 ‘0¢ ¥39INILd3IS AIANI dOI¥3d SHLNOIAN ININ IHL ¥O4

(@3L1aN¥NN) SISN3dX3 40 LNINILVLS WIYILNI AISNIANOD

m IGI Llfe | Nine months period ended September 30, 2016




d321440 IAILNDIXT 43IHD doLdIa Joldoadia NVYWNYIVHD

éﬁ.ﬁ Zﬁw_w Y V) A~ S

“UOI}eULIOU] [eURUI WIA3)U] P3SUIPUOI I} JO 1ed [eiF3)ul U LLIO /7 0) | LOJ} S3)0U PaxaUUe ay]

€/1'897  vaL'08Z'L  €9€'S9L  995'800C - - 0959 8L 889%6l  LIT€ €60'987  78¥'8L  866'780'L 908'€8E dWOdUI JudWISIAUI JBN
(LyT'36) T0L'7v6 60L'9C  ¥9L'L20') - - 166'C - 069€  99€ 69€'0L EETT  190'969  ¥S'TST 8l SJUSLUISIAUL JO B[S Uo Ule
S6v'L 6vS 6Lyl L6E'lT - - - - 6LE [4) - JAt 02971 6LE'S Ll aWodu| pusping
0v'ETl 80029 269'107  86L'€9L - - 699'€ - - - 05977l - 0LLTl 608 SJURWISAAUI
4O UOIEN[eAR U (S50]) / UfeS pasijealur)
€S'IVT S68'L9T vSE'869  L0Z'96L - - - 8LL 61961 6LLT vI0'ELC  79€'SL  [pS'09E  ¥I9L'LTL
(768'¢) 9Lzl (to1's) | |(oz'vL) - - - (92¢) (ovy'1) | | (82) - (i) (86201 | [(821'7) winjwiaJd Jo uopesiowy
LIY'SKT | | 6LL'SST SS'90L| | LLY'L08 - - - 801'8 S90'LL | | L¥L'T pI0'€LZ) | 90v'S) | | SPB'OLE| | Z6TETI $311INJAS JUILIUIAAOS UO UIMaY

.........................................Aooo_=_nwwn_.;:....................................... duodut Juaunsanul

5107 9107 510 9107 p f puny dnoiy  enpiapul  payun dnoiy  fenpimpul  (Sunedipnseq)  aloN
‘0 Joquialda '0¢ Jaquiaid; JeaH Wey lwej  ssaujsng T ———————— JUausaM| o — — — ——— an
papus %w_sm ms_a_w 3yl papud wm_au écow_ £ noin Lgs [enpIAIpU]  UOISU3q Y3{eaH 73 Juapiay (Bunedianed-uon) a1
31y93499Y SANNA AYOLNLYLS - TN4YNYL SANNA AYOLNLYLS - TYNOILNIANOD

9102 '0€ ¥39INILd3IS AIANT AOIY3Id SHLNOW ININ JHL ¥OA

(@311anvNN) INODNI LNINLSIANI 40 LNIWILVLS NIYILNI AISNIANOD

lGl|Llfe | Nine months period ended September 30, 2016




NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

1.1

1.2

13

STATUS AND NATURE OF BUSINESS

IGI Life Insurance Limited ("the Company") was incorporated in Pakistan on October 9, 1994 as a public
limited company under the Companies Ordinance, 1984. Its shares are quoted on the Pakistan Stock
Exchange Limited (formerly Karachi Stock Exchange Limited). The Company commenced its operations
on May 25, 1995 after registration with the Controller of Insurance on April 30, 1995. The registered
office of the Company is situated at 7th Floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-
e-Jami, Clifton, Karachi which is also the principal office of the Company.

The Company is a subsidiary of IGI Insurance Limited that holds 81.97% (2015 : 81.97%) share capital
of the Company.

The Company is engaged in life insurance, carrying on both participating and non-participating business.
The Company is also engaged in providing Shariah Compliant family takaful products as an approved
window takaful operator. In accordance with the requirements of the Insurance Ordinance, 2000, the
Company established a Shareholders’ Fund and Separate Statutory Funds, in respect of each class of
life insurance and family takaful business. The Statutory Funds established by the Company, in
accordance with the advice of the Appointed Actuary are as follows:

- Life (participating)

- Life (non-participating) - Individual
- Life (non-participating) - Group

- Accident & Health - Individual

- Accident & Health - Group

- Pension Business Fund

- Investment Linked

- Individual Family Takaful

- Group Family Takaful

- Group Health Takaful

STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements
of International Accounting Standard 34 (IAS 34) 'Interim Financial Reporting' and provisions of and
directives issued under the Companies Ordinance, 1984, the Insurance Ordinance, 2000, the SEC
(Insurance) Rules, 2002, Takaful Rules, 2012 and directives issued by the SECP. In case where the
requirements differ, the provisions of the Companies Ordinance, 1984, the Insurance Ordinance, 2000,
the SEC (Insurance) Rules, 2002, Takaful Rules, 2012 and the said directives prevail.

BASIS OF PRESENTATION

This condensed interim financial information is unaudited and is being submitted to shareholders in
accordance with the Rule Book of Pakistan Stock Exchange and section 245 of the Companies Ordinance,
1984. This condensed interim financial information of the Company has been prepared in accordance
with the approved accounting standards as applicable in Pakistan for interim financial reporting.
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This condensed interim financial information does not include all the information and disclosures as
required in the annual financial statements, and should be read in conjunction with the Company's
annual financial statements for the year ended December 31, 2015.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial information
are same as those applied in the preparation of the annual financial statements of the Company for
the year ended December 31, 2015.

SIGNIFICANT ESTIMATES AND JUDGMENTS

The preparation of condensed interim financial information requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed interim financial information, the significant judgments made by management
in applying the Company’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the annual financial statements for the year ended December 31, 2015.

INSURANCE AND FINANCIAL RISK MANAGEMENT

The Company's insurance and financial risk management objectives and policies are consistent with
those disclosed in the annual financial statements as at and for the year ended December 31, 2015.

ANALYSIS OF ACCUMULATED SURPLUS AS SHOWN IN THE BALANCE SHEET

September December
2016 31,2015
(Unaudited) (Audited)

(Rupees in '000')

Accumulated surplus in the statement of changes in equity ignoring

effect of capital transfers at beginning of the period/ year 873,553 796,954
Add: Surplus in profit and loss account for the year 42,695 76,599
Less: Final Dividend for the year ended December 31,2015 - Re. 1 per share (50,000)

Less: Issuance of bonus shares - 10% (50,000)

Accumulated surplus in statement of changes in equity ignoring 816,248 873,553
effect of capital transfers at end of the period/ year

Less: Accumulated net capital transfers to statutory funds (note 8) (534,652) (483,652)

Accumulated surplus 281,596 389,901

In order to achieve compliance with the requirements of the Insurance Ordinance, 2000 relating to i)
solvency; and ii) return of capital from statutory funds to shareholders' fund, the Company as at
September 30, 2016 has retained an amount of Rs. 633.932 million (December 31, 2015: Rs. 516.473
million) in the statutory funds. This has resulted in the shareholders' equity being lower by this amount.
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8. MOVEMENT IN EQUITY OF STATUTORY FUNDS

CONVENTIONAL-STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE

Life Life (Non-participating) Investment  Accident&Health ~ Pension  Individual ~ Group ~ Group ~ September December

(Participating) Individual ~ Group  Linked  Individual  Group Business Famly  Famiy  Heath 30,206 31,2005
(Unaudited) ~ (Audited)

Policyholders' liabilties

Balance at the beginning ofthe period year 114083 463300 69789 ABTBRES 16007 173 9959 2 7 16T 1030095 9594542
Increase{decrease) during the period year 8031 1006478 30017 2762664 (6840) 130166 (54576)  1280% 8 2316 45443 1435553
Balance at end of te period! year 1356854 500378 108806 Te4S 98T 36T 4503 150871 6 397 15215538 11,030,095

Retained earnings on participating
business attributable to participating
policyholders - Ledger Account A

Balance at the beginning ofthe period year 331 - - - - - - - - SBB 33503
Surplus allocated during the period/year (note 8.1) 407308 - - - - - - - - - 40m308 166,708
Surplus Adjustment - - - - - - - - - - . -
108 surplustransfer to Ledger Account B - - - - - - - - - - . -
Bonus allocated during the period/ year (263,110) - - - - - - - - - (263110 (98.980)
(losing balance at end of the period! year 51549 - - - - - - - - - Sy 3

Retained earnings on participating business
attributable to shareolders hut not
distributable - Ledger Account B

Balance at the beginning ofthe period year 4305 - - - . - - - . S BN B30%
Surplus adjustment - . - . . . - . . . . .
10% surplus transferfrom Ledger Account A - - - - - . - . . . . .
Closing blance at end ofthe periodyear B5% - - - - - - - - - B 4305

Retained earnings on par business -
Ledger Account C

Balance at the beginning ofthe period year
Transfer from Ledger Account B

Surplus appropriated to Shareholders' Fund
Closing blanceatthe end of the peiod! year

Retained earnings on other than participating
business - Ledger Account D

Balance at the beginning ofthe period year S (089 B9 1931 0262 e S5 [31) () 605 380 (16700
(Defic)/ surplus allocated during the period year - 0638 %08 (818) (B8 4880 B (1973) [ Y I YAV
Surplus appropriated to shareholders' Fund - - - - - - - - - - - (18000)
(losing balance at end ofthe period! year - B9 8995 (8T 19% B3 (174)  (41030) @) (o) % 380
Capital contributed by shareholders' fund
Balance at the beginning of the period! year - BISR SN VA1) ST 60 250 1000 483652 4452
Capttal contributed during the period! year - - {3000 - - || 19000]| t000ff 1000 || 51000{ 23200
Cede money - Waaf - - - - - - - 50
Captalwithdrawn during the period! year - - - - - - - (11.500)
- - - 300 - - BT 000 000 1| 000 5 000 1200
Balanceat end of the period/year - B B /AL < 930 6000 M50 1200 2000 534652 483652
Balance of statutory fund at period/ year end 19739 593419 198771 70982 1183 49400 48299 153 155 5766 16527955 12000855
8.1 This represents surplus earned in life (participating) statutory fund before allocation of bonus. Amount of surplus appearing in the revenue account is net

off bonus allocated during the period.
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10.

10.1

10.2

1"

12

POLICYHOLDERS' LIABILITIES
As per actuary's advice, the policyholders' liabilities as at September 30, 2016 are as follows:

CONVENTIONALSTATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE

Life  Life(Non-participating) Investment _ Accident&Health ~ Pension  Individual ~ Group ~ Group ~ September December

(Participating) Individual ~ Group  Linked Individual  Group  Business  Family  Family  Heath 30,2016 31,2005
Fund (Unaudited) ~ (Audited)

................................... (Rupeesin'ooo) e raeeeeaeeaeeaeaeaeaaeaaaaaas

Gross of reinsurance

Actuarial fiabilty

relating to future events 1359251 5647618 89960 7635828 953 23908 45023 150103 249 3001 15,173,464 10,942,898
Provision for outstanding

reported claims payable

over a period exceeding

twelve months - 1B 607 - 677 - - - S 1905
Provision for incurred but

not reported claims 343 3431 3486 6380 1003 67283 - 800 M7 96 121909 120558
Total 1362694 5664115 134524 764208 13017 300868 45023 150903 366 3967 15,317,685 11,082481
Net of reinsurance

Actuarial liabiiy relating to

future events 1355038 5634613 66583 7635049 573 230597 45013 15007 49 3001 15128947 10,901,778
Provision for outstanding

reported claims payable

over a period exceeding

twelve months - 13066 6078 - 677 - - - SR 1905
Provision for incurred but

ot reported claims 2016 269 %145 6380 ;3 B - 800 "7 %6 124279 10992
Total 1358854 5650378 108806 7641529 9187 306557 45023 150871 366 39%7 15,275,538 11,030,095
COMMITMENTS September December

30, 2016 31,2015
(Unaudited) (Audited)

(Rupees in '000)
Not later than one year 857 3,650
Commitment In respect of capital expenditure
While finalising the tax assessment for the accounting years ended December 31, 2012 (Tax Year 2013) and December
31, 2011 (Tax Year 2012) the taxation officer raised additional tax demand of Rs. 1.029 million and Rs. 6.910 million
respectively on the Company on non-deduction of withholding tax under section 151(d) of the Income Tax Ordinance,
2001 on the amount of surrenders paid during the respective years.
The Company filed appeal before Commissioner Inland Revenue Appeals (CIRA) in respect of said tax years which were
decided in favour of the Company. The Commissioner Inland Revenue has now filed before Appellate Tribunal (ATIR)
challenging the order passed by CIRA. The management of the Company is of the view that the matter would be settled
in its favour and hence no provision is required.
CURRENT AND OTHER ACCOUNTS
These include Rs.116.163 million (December 31, 2015: Rs.74.32 million) placed under Shariah permissible arrangements.
LOANS SECURED AGAINST LIFE INSURANCE POLICIES
These represent loans provided to policyholders upon request or as auto policy loan in accordance with the terms and

condition of life insurance policy. These loans carry mark-up ranging from 9% to 11% per annum.
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13. INVESTMENTS

CONVENTIONAL:STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life  Life(Non-participating) Investment _ Accident&Health ~ Pension ~Individual ~ Group  Group  September December
HOLDERS'FUND (Participating) Individual ~ Group ~Linked Individual ~ Group ~ Business ~ Family ~ Family ~ Health 30,200 31,2015
Fund (Unaudited)  (Aucited)

................................... (Rupees]n'ooo)
13.1 Government securities

Available for sale
lower of cost or market value

Pakistan Investment Bonds 131 659,19 |1 1,580,964 | 5008635 || 236,107 S|l 79 || 308628 || %938 - - - || 7917762 | 6,463,785
Treasury bills 1311 - - - - - - - - - - - S| 958t
659,19 158094 5008635 23107 <0 0868 %938 - - - 1917762 6493366

Available for sale- at fair value
Pakistan Investment Bonds . - - - |[ 53909 . - - - . - ||5,392,000( 3,028,160
Treasury blls - - - - - - - - - - - - || 50367
5,392,090 - - - - - - 5302000 3078527
65919 158094 5008635 236107 530200 2292 30B6B %6938 - - - 13309852 9571893

13.1.1 The aggregate market value of government securities carried at lower of cost or market value as at September 30, 2016
was Rs. 8,305.975 million (December 31, 2015: Rs. 7,081.716 million)

13.1.2 The Company has deposited 15 years Pakistan Investment Bonds amounting to Rs. 55 million (December 31, 2015: Rs.
50 million) with State Bank of Pakistan under section 29 of Insurance Ordinance, 2000.

CONVENTIONAL-STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE life  Life(Nonparticipating) Investment Accident&Health  Pension Individual ~ Group  Group  September December
HOLDERS'FUND (Participating) Individual ~ Group ~ Linked Individual ~ Group  Business ~ Family ~ Family  Health 30,2006 31,2015

Fund (Unaudited)  (Audited)
L e (Rupees IN'000) +nnermmmeren e
13.2 Listed Mutual Funds

Available for sale - at fair value
Listed Mutual Funds 1322 - - - - 1907589 - - - 116,167 - - 2,023,756 1,569,109

Available for sale
- at lower of cost or market value

Listed Mutual Funds 1321 50,853 - - 4150 - 6651 15902 - - - - 120926 233754
Fair value through profit and loss

Listed Mutual Funds - 105,787 287,530 - . . . . . - - 303317 719,254

50853 105787 287530 47520 1907589 6651 15902 - 116167 - - 2,537,999 2,522,117

13.2.1 The aggregate market value of the units of open-end mutual funds carried at lower of cost or market value as at September
30, 2016 was Rs. 132.652 million (December 31, 2015: Rs. 233.612 million).

13.2.2 The aggregate cost of the units of open-end mutual funds in investment linked fund as at September 30, 2016 was
Rs.1,799.507 million (December 31, 2015: Rs. 1,539.928 million).
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15

16.1
17

18

16.

SUNDRY RECIEVABLES
This includes security deposits given by the Company to various vendors.
September December
30, 2016 31,2015
(Unaudited) (Audited)

R in '000
FIXED ASSETS - tangible and intangible (Rupees in )

Opening net book value 65,621 41,437
Add: Additions during the period / year - at cost
- Leasehold improvements 532 4,785
- Furniture and fixtures 145 287
- Office equipment 2,190 5,055
- Computer equipment 3,302 10,413
- Motor vehicles 10,248 24,852
- Software and licences - 100
16,417 45,492
Less: Net book value of deletion 26 567
Depreciation / amortisation for the period / year 19,770 20,741
19,796 21,308
Closing net book value 62,242 65,621
Add: Capital work in progress
- advance for purchase of vehicles 20,546 7,938
82,788 73,559
CASH AND CASH EQUIVALENTS
CONVENTIONAL-STATUTORY FUNDS TAKAFULSTATUTORY FUNDS AGGREGATE
SHARE Life  Life(Non-participating) Investment Accident&Health ~ Pension Individual ~ Group  Group  September September
HOLDERS'FUND (Participating) Individual ~ Group ~Linked Individual ~ Group ~ Business ~ Family  Family  Health 30,2016 30,2015
Fund (Unaudited) (Unaudited)
................................... (Rupeesin‘oou)
Cashand stamps in hand 305 - - - - - - - - - - "B 9%
Current and other accounts 96% - 105000 - 5653 - 10000 - g 10 840 707562 621342
Term Deposit Receipts 161 - - 300000 - - - - - - - - 300,000 -
10000 - 405000 - 56%% - 10000 - 18 10 8400 1007867 622278

The rate of return on term deposit receipt issued by the banks is 6.2% per annum due on maturity. The term deposit receipt have maturity upto December 23, 2016.

DIVIDEND INCOME
CONVENTIONAL:STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life  Life(Non-participating) Investment _Accident&Health ~ Pension Individual ~ Group ~ Group  September September
HOLDERS'FUND (Participating) Individual ~ Group ~Linked Individual ~ Group ~ Business ~ Family ~ Family  Health 30,2016 30,2015
Fund (Unaudited) (Unaudited)
................................... (Rupeesin'ﬁﬂﬂ)
Al- Ameen lsamic Principal Preservation Fund 54 10430000 182 - b It - - - - 4965 8749
ABL Stock Fund . . . . . . . . . . . - 158
Meezan Capital Preservation Plan| 134 2% 69 4B - 63 181 - - - - 1N 5
Affalah GHP Captal Preservation Fund 816 108 463 W - 2 10 - - - - 6063
314 5319 1460 887 - 132 E - - - - U 16TM
GAIN/ ON SALE OF SECURITIES
Market Treasury Bills 5 - . - . . - - - - (2913) .
Pakistan Investment Bonds 288 250 695508 - (b108) - - - - - - I 59
Mutual Funds 181 10432 (48 (W) 233 940 6369 - 2991 - - e 2080
1305 B354 69500 2238 70369 3 369 - 2991 - - 10049 26109

(ain on sale of units of mutualfunds in investment inked fund includes an amount of Rs 4 697 million earned from disposal of Shariah compliant mutual funds.
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19 OTHER INCOME - NET

CONVENTIONAL-STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE

SHARE Life  Life (Non-participating) Investment _Accident&Health ~ Pension  Individual ~ Group ~ Group  September September
Note HOLDERS'FUND (Participating) Individual ~ Group ~ Linked ~Individual ~ Group  Business ~ Family ~ Family  Health 30,2006 30,2015

Fund (Unaudited) (Unaudited)

................................... (Rupeesin 1000) = e e e e

Return on savings accouniswith banks 191 1692 o268 M6 1656 258 0 . . . BRI
(ainon disposal offxed assets : 1 £ 2 109 1 1 - 5 : : M 206
Inereston oans 192 b 605 6182 - - - - - - - - 8 63
Fee forcaimadminsration sendces 193 - . - : - BN THik . . : <o n
Others - 119 9 4100 4 9 B3 616 - - 11,609 4%
1 6460 B3 [V Yl 09 154 [ B - - 62414 51.29%

190 Thisincludes Rs.1.93 million received from Shariah compliant deposits with Islamic banks.

19.2 This amount represents mark-up income on loans provided to policyholders upon request or as auto policy loan in accordance with the terms and conditions of the life
insurance policy.

193 This represents fee for claim administrative services provided to various corporate clients.

20 UNREALISED GAIN ON REVALUATION OF INVESTMENTS

CONVENTIONALSTATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life  Life (Nonparticipating) Investment _Accident&Health ~ Pension  Individual ~ Group ~ Group  September September
Note HOLDERS'FUND (Participating) Individual ~ Group  Linked ~Individual ~ Group  Business  Family  Family  Health 30,2006 30,2015
Fund (Unaudited) (Unaudited)

................................... (Rupeesin'uuo)

Market Treasury Bils .
6907 140

61907

Pakitan Investment Bonds - . . .
Lited Mutual Funds . 409 nm - s - - . 3569 . - B Tn
49 1m <100 - - - 3569 . - 13 0169

201 Thisincludes unrealised gain of Rs.10.41 million from investments in Shariah complaint mutual funds.

21. EXPENSES NOT ATTRIBUTABLE TO STATUTORY FUNDS

September September
30, 2016 30, 2015
(Unaudited) (Unaudited)

(Rupees in '000)

Workers' Welfare Fund 1,263 1,108
Regulators fee 7,937 7,074
Legal and professional 593 13
Fee and subscription - 1,670

9,793 9,865
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22 REVENUE ACCOUNT - WINDOW TAKAFUL OPERATIONS
22.1 Participants' Investment Fund ( PIF)
TAKAFUL - STATUTORY FUNDS AGGREGATE AGGREGATE
Individual Gm,‘r Grou Nine months ended  Three months period
Family Family Healt ended September ended September 30,
2016 2015 2016 2015
(Unaudited)
--------------------- (Rupees in '000) - - - -------=-nmmrmmnnnn
Income
Allocated Contribution 124,817 124,817 1,734 26,437 1,734
Net Investment Income 5,686 5,686 m 2,549 1)
Other Income 217 217 - 217 -
Total Net Income 130,720 130,720 1,733 28,986 1,733
Less: Claims and Expenditure
Surrenders / Partial Surrenders 7,298 7,298 - 3,567 -
Risk Contributions 3,849 3,849 20 1,577 20
Wakalat-ul-Istismar 1,041 1,041 2 484 2
Policy admin fee 1,689 1,689 6 1,016 6
13877 13,877 28 6,644 28
Excess of Income over Claims and expenditure 116,843 116,843 1,705 238 1,705
Add: Technical reserves at the beginning
of the period 18,930 18,930 - 113,214 -
Less: Technical reserves at the end of the period (135,773) - - (135,773) (1,705) (135,773) (1,705)
(116,843) (116,843) (1,705) (22,559) (1,705) (22,559) (1,705)
Surplus / (Deficit) - . - (217 -
Movement in technical reserves 116,843 116,843 1,705 22,559 1,705
Balance of PIF at the beginning of the period 18,930 18,930 - 13,214 -
Balance of PIF at the end of the period 135,773 135,773 1,705 135,773 1,705
22.2 Participants' Takaful Fund ( PTF)
Income
Contribution net of retakaful 1,753 338 3,99 6,087 9 2,309 9
Net investment income - - - 7 (28) 7
Other income 444 - - 444 500 224 -
2197 338 3,99 6,531 516 2,505 16
Less: Claims and Expenditure
Claims 1,587 250 1,987 3,824 2,854
Wakala fee - - - . 3 (11) 3
1,587 250 1,987 3,824 3 2,843 3
Excess of Income over Claims and expenditure 610 88 2,009 2,707 513 (338) 13
Add:: Technical reserves at the beginning
of the period 696 236 1333 2,265 - 5,087 -
Less: Technical reserves at the end of the period (1,502) (303) (3433) (5,238) (88) (5,238) (88)
(806) (67) (2,100) (2973) (88) (151) (88)
Surplus / (Deficit) (196) 21 91 (266) 425 (489) (75)
Movement in technical reserves 806 67 2,100 2,973 88 151 88
Capital Contribution during the period - - - . - . -
Balance of PTF at the beginning of the period 696 237 1332 2,265 5310 500
Balance of PTF at the end of the period 1,306 325 3341 4972 513 4972 513
lGl|Llfe | Nine months period ended September 30, 2016




22.3 Operators' Sub Fund ( OSF)

Income

Allocation fee

Investment and other income
Wakala fee - PTF

Policy admin fee

Takaful operator fee
Wakalat-ul-Istismar

Less: Expenses
Acquisition cost
Administration expenses
Excess of (expenditure)/over income
Add : Technical reserves at the beginning
of the period
Less: Technical reserves at the end of the period
Surplus / (Deficit)
Movement in technical reserves
Capital Contribution during the period
Balance of OSF at the beginning of the period
Balance of OSF at the end of the period

Balance of Family Takaful statutory fund

TAKAFUL - STATUTORY FUNDS AGGREGATE AGGREGATE
Individual G"OL_'IP Grou Nine months ended  Three months period
Family Family Healt ended September ended September 30,
2016 2015 2016 2015
(Unaudited)
--------------------- (Rupees in '000) - - - -------=---nnmmun--

117,025 97 1,021 118,143 4193 24,041 4193
1,297 - - 1,297 1,629 1,238 763
1,095 1,095 3 1,084 3
1,689 1,689 6 1,016 6

. . 7 (712) 7
1,041 - - 1,041 2 434 2
122147 97 1,021 123,265 5840 27,151 4974
99,023 2 310 99,365 4,629 20,033 4,629
32191 - - 32,191 12972 9,213 4513

131,214 32 310 131,556 17,601 29,246 9142
(9,067) 65 m (8,291) (11,761) (2,095) (4,168)
3,146 Q 318 3,506 - 11,676 -

(13,792) 42 (625) (14,459) (410) (14,459) (410)]

(10,646) - (307) (10,953) (410) (2,783) (410)

(19.713) 65 404 (19,244) (1217) (4,878) (4,578)

10,646 - 307 10,953 410 2,783 410
19,000 1,000 1,000 21,000 50,000 4,000 .
4329 155 4 5,198 - 16,002 42,407
14,262 1,220 2425 17,907 38,239 17,907 38,239
151,341 1,545 5,766 158,652 40457 158,652 40,457

23  TRANSACTIONS WITH RELATED PARTIES

23.1

Related parties comprise of holding company, associated companies, retirement benefit funds, directors and key

management personnel of the Company. Remuneration to the key personnel are determined in accordance with
the terms of their appointments. All transactions involving related parties arise in the normal course of business.
Transactions with the key management personnel are made under their terms of employment / entitlements.
Contributions to the employee retirement benefits are made in accordance with the terms of employee retirement
benefit schemes and actuarial advice. There are few companies with certain common directors but not considered
as related parties in accordance with requirements of IAS 24 Related party Disclosures. Accordingly, transactions
with such companies have not been disclosed here.
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23.2 The details of transactions and balances with related parties, other than those which have been specifically
disclosed elsewhere in the condensed interim financial information are as follows:

Holding Post Employment Key Management  Other Related
Company Benefit Plans Personnel Parties
September September September September September September September September
30,2016 30,2015 30,2016 30,2015 30,2016 30,2015 30,2016 30,2015
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)

(Rupees in '000)

Transactions

Premium written 2,690 3,376 - - 3,852 14 12,552 19,679
Premium paid for general insurance 2,118 1113 - - - - - -
Claims paid 831 884 - - - - 7,041 11,116
Charge for administrative services received 3,190 7574 - - - -
Charge for administrative services provided 1,000 6,000 - - - - 1,317 698
Rent expense - - - - -
Brokerage charges - - - - - - - 20
Mark-up on loan - - - - - 2 -
Remuneration paid - - - 17,752 64,640
Contribution to gratuity fund - - 2,246 8,402

Contribution to provident fund - - 2,419 7,561

Premium collected - -

Net book value of fixed assets sold - - - - - 342
Dividend paid

Fixed assets purchased - 89

September December September December September December September December
30,2016 31,2015 30,2016 31,2015 30,2016 31,2015 30,2016 31,2015
(Un-audited) (Audited)  (Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)

(Rupees in '000)

Balances
Payable for administrative services received - 5,059
Payable for premises rental - 5,146
Payable for general insurance premium 1,347 776
Receivable against administrative
services provided 2,755 8,000 - - - - - 4,429
Premium receivable - - 2,188
Claims payable - - - - - - - 1,001
Loans receivable - - - - - - 92 -
24 EARNINGS PER SHARE Nine months ended  Three months ended
September 30, September 30,
2016 2015 2016 2015
----(Rupeesin '000)--- - ----(Rupeesin '000)- - - -
Basic / diluted earnings per share
Profit for the period 42,695 36,901 12,293 10,893
Restated Restated
Weighted average number of ordinary shares 55,000,000 55,000,000 55,000,000 55,000,000
-=-=--(Rupees) - - -- --=--(Rupees) - - - -
Earnings per share 0.78 0.67 0.22 0.20
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25

26

27

FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Company to
classify assets using a fair value hierarchy that reflects the significance of the inputs used in making
the measurements. The fair value hierarchy has the following levels:

- Fair value measurements using quoted price (unadjusted) in an active market for identical assets
or liabilities.

- Fair value measurements using inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

- Fair value measurement using inputs for the asset or liability that are not based on observable
market data (i.e. unobservable inputs).

As at September 30, 2016, the Company held the following financial instruments measured at fair
value:
As at September 30, 2016

Level 1 Level 2 Level 3

Assets carried at fair value

Available-for-sale investments 2,023,756 5,392,090 -

Fair value through profit and loss investments 393,317 - -

As at December 31, 2015

Level 1 Level 2 Level 3

Assets carried at fair value

Available-for-sale investments 1,569,109 3,078,527
Fair value through profit and loss investments 719,254
GENERAL

All figures have been rounded off to the nearest of thousand rupees, except otherwise stated.
DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on October 25, 2016 by the Board
of Directors of the Company.

o :
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CHAIRMAN DIRECTOR DIRECTOR CHIEF EXECUTIVE OFFICER
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Branch Network

Head Office

7th Floor, The Forum, Suite No. 701-713,
G-20, Khayaban-e-Jami, Block 9, Clifton

Karachi 75600. Pakistan

Call: (+92) 21-35360040

Fax: (+92) 21 35290042

Email: service-pakistan@igi.com.pk
(Email for Corporate Customers)

Central Region

LAHORE

Davis Road Branch
Adnan Aslam

Agency Manager -
Floor 3, Al-Malik Plaza,
19-Davis Road, Lahore
Tel: 042-111-111-711
Fax: 042-36375596

Liagat Ali

Senior Agency Manager

Floor 3,

Al-Malik Plaza, 19-Davis Road,
Lahore

Tel: 042- 36372242

Fax: 042-36375596

E-mail: liagat.ali@igi.com.pk

Amir Irfan

Agency Manager

Floor 3, Al-Malik Plaza,
19-Davis Road, Lahore

Tel: 042- 36302957

Fax: 042-36375596

E-mail: amir.irfan®@igi.com.pk

Farhan Yasin

Agency Manager

Floor 3, Al-Malik Plaza,

19-Davis Road, Lahore

Tel: 042-36375586

Fax: 042-36375596

E-mail: farhan.yasin@igi.com.pk

Rehan Zahid

Agency Manager

Floor 3, Al-Malik Plaza,
19-Davis Road, Lahore

Tel: 042-36373220

Fax: 042-36375596

E-mail: rehan.zahid@igi.com.pk

Customer Services Center

IGI Customer Care

IGI Life Insurance Limited

Mezzanine Floor, Kassam Court, Suite No. 101-
103, BC-9, Block 5, Clifton, Karachi-75600.

Call: (+92) 021-111-111-711

Email: services.life@igi.com.pk

(Email for Individual Life Customers)

Walton Road Branch

Ashraf Adil

Senior Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

E-mail: ashraf.adil@igi.com.pk

Ali Aziz

Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

Misbah ul Amin

Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

Ishrat Nazreen

Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

Ferozpur Road Branch

Syed Abid Ali

Agency Manager

Floor 3, Rasheed Arcade,

204 - Ferozepur Road, Lahore.
Tel: 042-37594934

Fax: 042-37594934

FAISALABAD

Faisal Complex Branch

Tariq M. Tariq

Agency Manager

Floor 2, Faisal Complex,

Bilal Road, New Civil Lines,
Faisalabad

Tel: 041-111-111-711/041-2623468
Fax: 041-2614761

D-Ground Branch

Shakeel Anjum

Agency Manager

Floor 2, F. M. Plaza 15-D,
D-Ground, Peoples Colony,
Faisalabad.

Tel: 041-8549540

Fax: 041-8549538

E-mail: shakeel.anjum@igi.com.pk

KASUR

Kasur Branch

M. Javed

Agency Manager

Floor 1, Upper Floor Ztbl Bank,
Minhas Colony Liagat Road,

Near Ranger Public School, Kasur
Tel: 049-2760983

E-mail: kasur.branch@igi.com.pk

North Region

RAWALPINDI

Rawalpindi Branch

Rustam Khan

Agency Manager

Floor 2, Umar Plaza, B-134,
Murree Road, Near Chandni Chowk,
Rawalpindi

TEL: 051-4571360

FAX: 051-4571360

E-mail: rustam.khan@igi.com.pk
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Zohaib Junaid

Agency Manager

Floor 2,

Umar Plaza, B-134, Murree Road,
Near Chandni Chowk,
Rawalpindi

TEL: 051-4424670

FAX: 051-4571360

ISLAMABAD

Jinnah Avenue Branch
Masud Ahmed

Agency Manager

Floor 4, East Dhody Building,
Plot # 52, Jinnah Avenue,
Blue Area Islamabad

Tel: 051-2878165

Fax: 051-2604994

CHAKWAL

Bhaun Road Branch

M. Ehsan

Agency Manager

Floor 1, Al-Mahmood Centre,
Near Islamia High School,
Islamia Chowk, Bhaun Road,
Chakwal

Tel: 0543-600994

Fax: 0543-600995

SIALKOT

Sialkot Branch

Asif Husain

Agency Manager

Floor 1, Suit 7 & 8, Soni Square,
Khadim Ali Road, Mubarik Pura,
Sialkot

Tel: 052-3259422

Fax: 052-3259424
E-mail:sialkot.branch@igi.com.pk

GUJRANWALA

Ghouri Centre Branch

Naveed Jafary

Agency Manager

Floor 3, Ghouri Centre,

G. T. Road, Gujranwala

Tel: 055-3843585

Fax: 055-3843583

E-mail: gujranwala.branch@igi.com

GUJRAT

G.T. Road Branch

Floor 2, Faisal Plaza,

G. T. Road, Gujrat

Tel: 053-3537091

Fax: 053-3523320
E-mail:gujrat.branch@igi.com.pk

South Region

Karachi Park Avenue Branch

Zaki Ahmed

Agency Manager

Floor 7, Suit No. 701, Park Avenue,
Shahrah-e-Faisal, Block-6,
P.E.C.H.S., Karachi

Fax: 021-34312079

E-mail: zaki.ahmed@igi.com.pk

SUKKUR

Sukkur Branch

Mazzanine Floor-B, Chamber Plaza,
Near Chamber of Commerce,
Bunder Road, Sukkur

Tel: 071-5621008

E-mail: skr.branch@igi.com.pk

HYDERABAD
Hyderabad Branch

Zia ur Rehman

Agency Manager

Floor 2, Badri Manzil,
C.S. # F-17, Risala Road,
Hyderabad

Tel: 022-2783168

Fax: 022-2783168
E-mail:
hyderabad.branch@igi.com.pk

Multan Region

MULTAN

Regional Head Multan's Office
Floor 2, Khawar Centre,

Near S. P. Chowk,

Nusrat Road, Multan Cantt,
Multan

Tel: 061-4517972

Fax: 061-4574043

E-mail: multan.region@igi.com.pk
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