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DIRECTORS’ REVIEW
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FINANCIAL RESULTS
Gross sales for the second quarter amounted to Rs. 23,798 million whereas gross sales for six months 
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practices for uninterrupted production and better reservoir management.

EXPLORATION, OPERATIONAL AND DEVELOPMENT ACTIVITIES

Wells Planned for 2016-17
Two exploratory wells and one Appraisal/Development well have already been drilled during the current 
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Reserves Led Growth Strategy Through Aggressive and Prudent Exploration
The Company within GPA cost plus formula regime was depleting its reserves at a fast rate of more 
than 200 BCF/annum, while; adding an average of 34 BCF/annum only. In fact, the Company was 
facing shortage of funds for exploration and production activities due to Mari GPA.

Subsequent to dismantling of GPA, a paradigm shift in exploration and production approach was 
adopted since 2014 after using cutting edge technologies, which included extensive 3D seismic data 
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their full potential. The Company revamped its approach to focus on reserves lead growth strategy 
through aggressive and prudent exploration. To achieve the envisaged objectives, prospective areas 
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for production enhancement out of which 12 prospects have been decided so far to chase additional 
hydrocarbon reservoirs.
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are expected to grow fast in years to come. Based on prospect inventory, drilling activities have been 
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The above said generated prospect inventory is although enough for drilling of wells for 03 years @ 
9wells/year, but to maintain the prospect inventory and to ensure sustainability in reserves growth 
beyond 2019, the Company direly needs to expand exploration portfolios now. This can be achieved 
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E&P Companies. Although bidding round has not been held since 2013, however, the Company 
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bidding round. On the other hand; JV possibilities are also being evaluated and pursued. Currently, 
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for reprocessing and in-house interpretation, which will help to understand hydrocarbons potential 
����*���*��
�@�
+��<�
����'��{������Q�''��'���������������������'�@�'�<����<<����$�Q��{�*��$��
�Q��'��
submitting bid proposals to DGPC.
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is in progress for possible farm-in opportunity.

Mari D&P Lease

G&G Studies
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Production Enhancement from Mari Field Daharki
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although routine maintenance jobs on wells, pipelines and facilities were carried out as per set 
schedules without hampering gas sales at manifolds.
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reservoir, which becomes available due to operational exigencies from time to time to its existing 
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and it is envisaged that subject to compressor installation, TPS Guddu would be in the position of 
�����@��$�����
����'�$���@�'�
���+�
�����O���
����<�"#���k�V-�K��
�����
�Q�
����$������
�'�z������
�'�������$���$�
��
���<�������
����'�$����''���
�����<�"��������-

Drilling of four SML wells
In order to explore and appraise multiple prospects of shallow formations, four wells were planned 
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within 3 days after rig release. Well is ready to deliver around 10 MMSCFD gas against system 
pressures and allocation and necessary GoP approvals are in process.

Well designing, planning and budgeting for the drilling of additional one exploratory well (Shaheen-1) 
����
Q���**�����'�Q�''��������%���������������
*'�
��-��<
�����
*'�
�����<�Q�''��
��Q��{�!�?�$�
���������
���'�z����
�Q�''��������k��'���
���-�Y�''�Q����*��k������T�����+�#_!�"#�V�Q�
��
��$�
�
��*
���<���V_����Q��
������<��
�
���-�Y�''����*'������<���"V����''��$���+�-

��@�'�Q��{��<���*��*���
�����<� '���
�����
� 
Q���**�����'�Q�''�������'����������
*'�
�����������
����+�<�����$�
���'�z�
���-

���������Q�''��������*��
���
�������_k\#��������$��������$�*�����
�����������''����������
���
to a dedicated pipeline and metering. Production from these wells will be eligible for gas price in 
accordance with 2012 Petroleum Policy.
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Zarghun South D&P Lease

Drilling of Development Well Zarghun South # 3 (ZS-3)
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��*
���<��^"#�����������$�������
�
���-�K����Q���
������
��@�������z��
�'�Q�''����''����+�
���
Company. Well was drilled within the budgeted amount despite facing many unforeseen problems 
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OPERATED BLOCKS

Ziarat Block 
Based on the results of test line reprocessing, Partners have agreed to reprocess the entire seismic 
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Karak Block

G&G Studies
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�*�������$���������kV�
MMSCFD gas and 200 barrels of condensate per day. Design and engineering development study 
is in progress after reserves evaluation, which was completed on the basis of short duration 
production testing. JV Partners concurred with the development strategy presented by the 
Company i.e. rental equipment and accordingly the budget was approved. Procurement and 

���'�z�
�����<����
���
�����
���
��������*������-�	��*���''�'!�
��
�����������
�������������$���

'���
Q�
���>5������$����*������
�����Q���������������
�����''������**'����
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Halini Field
��'�������*k��������'�����k��Q�''����
������������
�'�*�����
������
���''+�����
����$����
�����'�
gas lift system respectively. Both wells are producing around 2,000 BOPD. Associated gas from 
��'�����$�*��������<��
���'�����k��������'�������*�Q�''�Q������'������**'����
��Y���-��<
���
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�����������
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��������*
�
����"#����������
����������<���
*�
�
�@������
in gas price offered to the Company, the contract was awarded to M/s Petrosin.

�<
��� ��
*'�
��$� 
��� ���
�''�
���� �<� ��
*�������� ���� *�*�'����!� �%�� ��
������ �
��
��� 
�{��$�
*��
��'� @�'�
��� �<� $��� �-�-� �*� 
�� �� ������� ��� >�@�
���� "#��� ��Q�@��!� �����
'+� 
��+� ��@��
commissioned large capacity compressor and increased their gas lifting capacity to 2 MMSCFD. 
���
�
������Q�''��$�
��
�{���������"-_��������$���:
�
�'��@��'��'��@�'�
��<�����'��;��+��������+�
2017.

Ghauri Block

G&G Studies
3D seismic data interpretation has been completed and three prospects (Ghauri East, Harno and 
���
����������Q�';���@�����������
������
�
��$�
������@����'�@�'�-����������*'���
��+�Q�''����''�
be drilled in 2017-18.

Ghauri X-1 well
5������ �k�� Q�''� ������ ��'� *�����
���� ���� ����� ���
������ 
����$�� �*
�
�z�
���� �<� *�����
����
parameters besides curtailment of operating expenditures, thus improving the project economics 
����
��
��''+-�Y�''����������
'+�*�������$��������\_#�L&��-�K�����
�'�
�@����������'�*�����
����
�<�Q�''�������������#-���
�''����L����'�@�'���$������V�
�''���-

Sujawal Block

G&G Studies
���������$%��*��������$� �<� V"^� �O-� {
� ��� ����
��� ��
�� ���� ����� ��
*'�
��-� ����� �*������
interpretation has also been completed, whereas detailed structural interpretation is in progress 
which would be followed by AVO/ Inversion before placing the planned wells. Based on the 
��
��*��
�
���� �<� ��Q'+� ��O������ ��� ����
��� ��
�!� �O��O� k�� ��*'���
��+� Q�''� Q��� 
��{��� ���
$�������������
����"!�"#������������*��
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������*��k��������$�������"#�V-�Y�''����������
*'������
��
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��+����������*�
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��'��<���Q���5�����**��������-�

�_�������
�"������
�����
��Q�����O�����������$�����
����"#���
��������������������'�@�'��<�

��$�
������@����<�����
��$��*����*���L�
��������-

Sujawal Deep-1 well
Y�''�Q����*��k��������+�#V!�"#���
��
��
�
����+����������*�
��
��'��<��**��!�����'�!�L���'�����
�����@���������<���Q���5�������
�
���-�Y�''�K��$�
���*
��:K�;��<�\��_��:��;%��^__��:K��;�
Q��������@����������
����#_!�"#�����������@�������-�	
�Q����������
����'���K+*��Q�''�Q�
���
�*�
out of 872M and max inclination of  47 degree in the hard and abrasive formations of the area, 
which was a challenge for the Company. The well was made vertical prior to entering the lower 
targets. 
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���Q�
���
���+����
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Front End Compressor at Sujawal X-1
��
�'�
�@�� *�����
���� '�@�'� �<� "_� ������� Q��� 
���
������ <��
� ��`�Q�'� ��'�-� ��@���$��$�
���
����������'���������`�Q�'��k��Q�''�*�����
�������Q�''������Q��$�*�������!�
�����
*��+�����
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placed an order for procurement of 1 x 10 MMSCFD compressor from M/s AG Equipment USA 
Q��������'�{�'+�
��������**������������"#�V-��<
�����
*'�
�����<���
��'�����$�������$!�*��*���
����
Q��{��<������
�''�
�����<���
*��������
���
��������*��$����-��*<���
���
*����������''��������
���
gas production from Sujawal to be maintained at around 10 MMSCFD with discharge pressures 
as high as 1200 psig which will enable optimal depletion of reservoir. 

NON-OPERATED BLOCKS

Hala Block

G&G Studies
���$���*��������$�������@��������<�_"_��O-��
�����
�����
��������*��$������
��%��Y��
����5���!�
which shall be completed by May 2017 and said processing would be followed by interpretation to 
���'�z��
���'���
�����<���'�k����*'���
��+�Q�''-

Bashar X1 ST-1 and Hala X-8 (Zarbab X-1)

Bashar X1 ST-1 has been declared as gas discovery.

��'���k^�:��������k�;���*'���
��+�Q�''� ���*'������
�� 
��
��+����������*�
��
��'��<���Q���5����
Massive Sands and is expected to spud-in during March-April 2017.

Kalchas Block
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��������������*��$�����<�����O����
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��#�������{
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�����
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Kohat Block 
���������$��<�^V��O-�{
��������
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���@������{���������������
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�&5��������
���
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��������
�����
���@���K����kT�����
���������"������
�����
��������*��$������
�&5�������������$����
��-���O����
�����<�"\#������{
�
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�����
�������������
*'�
����������
�����#!�"#��-�K������������
�����
��Q�''���'*�
��
delineate additional prospects for drilling of exploratory wells or otherwise.  

Bannu West Block
������<�����$�
��
�:�&�;�<���
����<����<�&*���
�����*���������
����'�"#��Q��{��$���
����
�<��
�
K�''�Q���{��
���������*��$����-

Shah Bandar Block
���
���
��$���
��
�:�&�;������������$����Q�
������
����O������"��Y��{��$�	�
����
����������
of Assignment (DOA) is in progress. 

MARI SERVICES DIVISION (MSD)
MSD is well poised to cater for growing services requirements consisting of state of the art 
technology drilling rigs, 2D/3D seismic data acquisition unit, 2D/3D seismic data processing unit 
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Mari Seismic Unit (MSU)
MSU established in 2012, has completed three 3D/2D projects and remains in quest to capture 
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Adherence to the best industry practices/international standards, implementation of stringent 
measures to ensure data protection are always accorded highest priorities. Nonetheless, the seasoned 
professionals of MSU play a pivotal role in ensuring the smooth sailing of MSU ship.   
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Mari Drilling Unit (MDU)
����������
���<�
��������''��$���$���?�$��������:�_##��;!�?�$������"��{+�K�*�L��Q�
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up to 8,000 meters.
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Mari Seismic Processing Center (MSPC)
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this upgradation, MSPC will not only be increasing its computing and storage capacity, but also will 
become capable to handle Depth Domain Data Processing, providing additional valuable services to 
the Company.  

����
����''+!����������
�{���<��
�������''��$���������
���?����@����������
���z�
�����+���&�%�	�@������-�
This quantitative approach to delineate the reservoirs by using techniques for direct HC indicators is 
����
��$������
�+��
�������*���
���-�������
'+��#^#��O-{
��<���
�'
��������'��
���	�@������������k
going for Mari 3D.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

MPCL’s Paradigm Shift in CSR Strategic Direction
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�
������{�����
��
����**������
����@�'�*
��
!�������Q�<���������
���'+����
����������
*����
���
�
also on the provision of service delivery, resulting in an all-inclusive and sustainable CSR programs.

CSR at JV Blocks and Mari Field Daharki

a)    Completed Projects:
��������������*��`��
��Q��
��?��\\�
�''������@���������
*'�
�������������O���
����<���"#��k�V�

i. Rehabilitation of GGHS, Harnai: 

Under the School Improvement Program, Rehabilitation of Government Girls High School, 
�������Q�
�������$�
��<�?�-�_-\�
�''���-�?�*���%����@�
�����<�
�������
��$����'���$�Q�����������
out, along with the provision of furniture, computers, sewing machines etc. Furthermore, 
solar panels have been installed for uninterrupted supply of power during school hours.

ii. Tele Taleem (T2): 
Tele-Taleem (a digital distant learning initiative) is also operational. Through this initiative 
teachers will be provided online / distant trainings in science subjects and students of 
classes 8th, 9th and 10th will be taught Maths, Physics and English subjects through direct 
learning / teaching component of the program.

iii. Contribution of One Million to GGHS, Pail Mirza: 
K�����
���
�Q�''�����
�'�z����+�
���������*�'����������'�����$�
��
���

�

���:���;�<���
school’s uplifting, as required. 

iv. Primary School, Karkan: 
��������������
'+���

����������������'�������{���:L�'�����
��;!���
*�����$�\V��
����
�
�<��'�����5������'�����-�������������
���
���*$�����
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��+�'�@�'�<���Q�����
the instructions have been passed and a requisite implementation plan has been rolled out by 
CSR Department. Furthermore, a nutritional intervention is also under formulation to address 
the problem of malnutrition.

b)    Engagement with Implementing Partner (MGPO) at Mari Field Daharki: 
• �������'��������	����5�&������*���
����'�z����������'���
�������
����'�=�>�Q�����

���'
���������
��!�������$����!�Q�����+!���*�
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Z��:��*��
��$�
�
���;�������Q��������'�Z��
database will be maintained through the Health Management Information System (HMIS) 
component of the tool. The other component of this tool is the two way communication 
between the patient and the remote server, which will be sending critical healthcare messages 
to the expecting mothers (throughout various phases of their pregnancy), also reminding 
them about their next visits to the doctors.
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�� ���� �������$�
�'*����
��
����$���
�����;���@���������@�'�*���������*'�+�������'�����5-
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c)    Ongoing Projects: 
������������*��`��
���������*��$������
�@�������'���
������
�������*���
���T���'��{��

• �����
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��+������'!����{���:���`��
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�''���;

• �����
���
�����<�Y�
���������'!���'Q����:���`��
����
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�''���;

• �?�����'�
�
�����<�5��������
�����!�����
�:���`��
����
��?�-�\-_�
�''���;

•  Construction of 2 classrooms & lavatory at Primary School, Muhammad Siddique Manganhar 
:���`��
����
��?�-�"-\�
�''���;

• �����
���
�����<��Q��
�Y�
���������
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period resulting in continued production and supply of hydrocarbons to its customers.

For and on behalf of the Board

Islamabad
January 20, 2017

Lt Gen Khalid Nawaz Khan, HI (M), SE, (Retd)
Chairman
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AUDITORS’ REPORT
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Introduction
We have reviewed the accompanying condensed interim balance sheet of Mari Petroleum Company 
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Scope of review
We conducted our review in accordance with International Standard on Review Engagements 2410, 
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substantially less in scope than an audit conducted in accordance with the International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
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Conclusion    
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
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���**��@���������
��$��
������������**'����'�������{��
���<���
��
���
��������'���*��
��$-

Other matter paragraph
K����������'��
�
�
��
���<�
�����
*��+�<���
���+����������T�����#!�"#��������������'���<��
�
����
<���
�������
��
�������������
������!�"#�_�Q��������
���������@��Q������*��
�@�'+��+����
������
�
�<�����
�����������
��
��Q�������*��
����
�����$��
���!�"#��������������+�"�!�"#�����*�������
�����O��'������*�����%����'���������
������������'��
�
�
��
�������������'���<��
�
�������*��
�@�'+-

Islamabad
January 20, 2017

Deloitte Yousuf Adil
Chartered Accountants
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Condensed Interim Balance Sheet  (Un-Audited)
����K������L�?���!�"#��

�
�5���>����
���
��!��	�:�;!���!�K�L
!�:���������@;!�:?�
�;
Managing Director / CEO

Note 31.12.2016 �#-#�-"#��

(Rupees in thousand)

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

��
����z�����*�
�'

"_#!###!###�:T�����#!�"#����"_#!###!###;��������+���������<�?���#�����  2,500,000 �"!_##!###�

�!#_]!###!�##�:T�����#!�"#�����!#_]!###!�##;�*��<���������������<�?���#�����  10,590,001 ��#!_]#!##��

 13,090,001  13,090,001 

Issued, subscribed and paid up capital _  1,102,500 ��!�#"!_##�

Undistributed percentage return reserve �  314,633 �\"�!^�V�

Capital redemption reserve fund 7  10,590,001 ��#!_]#!##��

Other reserves 8  9,339,383 �\!^\�!___�

 21,346,517 ���!]�_!]"��

NON CURRENT LIABILITIES

���$�
��
��������$ 9  3,727,273  1,000,000 

Deferred liabilities 10  7,106,536 ��!_V�!_V_�

 10,833,809 �V!_V�!_V_�

CURRENT LIABILITIES

Trade and other payables 11  39,376,944 �\!��]!""�

������
�
�
���
+��<�'��$�
��
��������$  415,263 ��_�!VV\�

	�
����
������������'��$�
��
��������$  225,566 ��]�!�_\�

 40,017,773  �_!#�V!�\] 

CONTINGENCIES AND COMMITMENTS 12

 72,198,099 �_]!__]!�\V

K�������������
�����
�����<��
������
�$��'�*��
��<�
����������������
���
��������'���<��
�
���-



For the Six Months Ended December 31, 2016 �_

Note 31.12.2016 �#-#�-"#��

(Rupees in thousand)

ASSETS

NON CURRENT ASSETS

Property, plant and equipment 13  11,246,806 ���!#"�!\_"�

Development and production assets 14  2,930,783 ��!##"!#���

Exploration and evaluation assets �_  10,885,412 ��#!#^\!#__�

���$�
��
�'����!���@�����!���*���
������*��*�+
��
�  56,705  42,173 

Deferred income tax asset  2,336,799 �"!�^#!�""�

 27,456,505 �"�!^�"!��_�

CURRENT ASSETS

Stores and spares  2,070,158 �"!��V!�"^�

Trade debts ��  35,720,034 �"�!^^V!\�]�

�����!����@�����!��*��*�+
��
��������
���������@��'�� 17  2,115,129 ��!_\"!]\��

Income tax paid in advance  1,000,431 ��!_#�!�^^

������������{���'����� 18  3,835,842 ��"�!�_\�

 44,741,594  32,727,282 

  

 72,198,099 �_]!__]!�\V�

Condensed Interim Balance Sheet  (Un-Audited)
����
�����
������!�"#��

Qaiser Javed
Director



Mari Petroleum Company Limited��

����������	�
���
�����
����������������
�:��k����
��;
����
�����������
�������������
������!�"#��

Three months ended Six months ended

Note 31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

(Rupees in thousand) (Rupees in thousand)

Gross sales to customers 19  23,797,566  22,884,347  49,823,112 �\_!\_�!]#��

Gas development surcharge  6,090,622 ��!]"]!^_V� 12,377,073 ��"!�V#!��]�

General sales tax  3,383,329  3,237,022  7,076,946 ��!\��!����

Excise duty  433,496 ��]V!�_#�  890,035  831,988 

Gas infrastructure development cess  8,093,549 �V!V^�!����  16,419,549 ��_!�]�!�""�

Wind fall levy  - �^�!"�"�  -  200,023 

 18,000,996 ��^!\��!_]V�  36,763,603 ��_!^"V!#�^�

Sales - net  5,796,570 �\!\\V!V_#�  13,059,509 �]!�"�!^�^�

Royalty  724,572 �_��!�\V�  1,633,230  1,228,389 

 5,071,998  3,881,103  11,426,279  8,398,479 

Operating expenses 20  1,925,418  1,407 ,749  3,513,747  2,708,382 

Exploration and prospecting expenditure 21  422,677  1,901,437  897,936 ��!�\\!#_��

Other charges  117,762 �\_!�^\�  404,921 ����!\"��

 2,465,857 ��!�_\!^V#�  4,816,604 ��!"�^!^_]�

 2,606,141 �_"�!"���  6,609,675 �"!�V]!�"#�

Other (expenses) / income 22  (94,324) ��]\!\�#�  (119,874) ��^#!]���

&*���
��$�*���
  2,511,817 �]"#!�]��  6,489,801 �"!^�#!_^��

Finance income 23  52,515 �_�!_"^� �^�!\�"�  178,071 

Finance cost 24  207,068 ��_"!""_�  413,355 �V^#!#^_�

����
���<����
���
���  2,357,264 ���]!]]��  6,162,908 �"!"_^!_�]�

Provision for taxation "_  510,815  ��\!^^_   1,550,789 �"#\!_��

����
�<���
���*�����  1,846,449 �_^_!����  4,612,119 �"!#_\!#_��

Earnings per share - basic and diluted

Earnings per ordinary share (Rupees) "�  16.75 �_-��  41.83 ��^-��

Distributable earnings per ordinary share (Rupees) "�  1.43  1.32  2.93  2.73

K�������������
�����
�����<��
������
�$��'�*��
��<�
����������������
���
��������'���<��
�
���-

�
�5���>����
���
��!��	�:�;!���!�K�L
!�:���������@;!�:?�
�;
Managing Director / CEO

Qaiser Javed
Director



For the Six Months Ended December 31, 2016 17

Condensed Interim Statement of Comprehensive Income (Un-Audited)
����
����������
�������������
������!�"#��

Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

(Rupees in thousand) (Rupees in thousand)

����
�<���
���*�����  1,846,449 �_^_!����  4,612,119 �"!#_\!#_��

Other comprehensive income  -  -  -  - 

Total comprehensive income for the period  1,846,449 �_^_!����  4,612,119 �"!#_\!#_��

K�������������
�����
�����<��
������
�$��'�*��
��<�
����������������
���
��������'���<��
�
���-

�
�5���>����
���
��!��	�:�;!���!�K�L
!�:���������@;!�:?�
�;
Managing Director / CEO

Qaiser Javed
Director



Mari Petroleum Company Limited18

Condensed Interim Cash Flow Statement (Un-Audited)
����
����������
�������������
������!�"#��

31.12.2016 ��-�"-"#�_

(Rupees in thousand)

�
�����������������
��	��
���������

Cash receipts from customers  41,017,299 �_\!#�^!_#_�

Cash paid to the Government for Government levies  (32,567,003) �:\�!]_�!�#�;

Cash paid to suppliers, employees and others  (5,688,176) �:_!"�^!"]_;

Income tax paid  (704,009) �:V�_!]^#;

>�
��������Q�<��
��*���
��$���
�@�
���  2,058,111 ��!�_�!�"V�

�
��������������	�����	��
���������       

Capital expenditure  (1,634,421) �:�!�_^!^"\;

Proceeds from disposal of property, plant and equipment  - ��!#_#�

Interest received  66,270  118,703 

>�
��������Q�<��
���@��
��$���
�@�
���  (1,568,151)  (3,234,071)

�
��������������	
	��	��
���������

       

���$�
��
��������$������@��  3,000,000  1,000,000 

���$�
��
�'�������*���  - �:���!"_";

Redemption of preference shares  (9,238) �:]##!\_V;

Finance cost paid  (44,024) �:�]!^]];

Dividends paid  (227,010) �:_�V!�V�;

>�
��������Q�<��
��������$���
�@�
���  2,719,728  (703,781)

Net increase / (decrease) in cash and cash equivalents  3,209,688 �:"!V^�!V"_;

Cash and cash equivalents at beginning of the period  626,154 �\!]##!��_�

Cash and cash equivalents at end of the period  3,835,842  2,113,910 

K�������������
�����
�����<��
������
�$��'�*��
��<�
����������������
���
��������'���<��
�
���-

�
�5���>����
���
��!��	�:�;!���!�K�L
!�:���������@;!�:?�
�;
Managing Director / CEO

Qaiser Javed
Director
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Condensed Interim Statement of Changes in Equity (Un-Audited)
����
����������
�������������
������!�"#��

Issued, 
subscribed 
and paid up 

capital

 Undis-
tributed 

percentage 
return 

reserve 

 Capital 
redemption 
reserve fund 

 Exploration, 
evalua-
tion and 

development 
reserve 

 Reserve for          
Mari Seis-
mic Unit 

 Self 
Insurance 
Reserve 

 Capital 
expenditure 

reserve 
�������
	��

loss account Total
 (Rupees in thousand) 

Balance as at June 30, 2015 (Audited)  1,102,500  395,331   1,300,000  8,240,521  422,329  -  -  35,537  11,496,218 

K�
�'���
*�������@������
��<���
���*������

�������
�<���
���*�����  -  -  -  -  -  -  - �"!#_\!#_�� �"!#_\!#_��

   Other comprehensive income  -  -  -  -  -  -  -  -  - 

 -  -  -  -  -  -  - �"!#_\!#_�� �"!#_\!#_��

����'���@������<���
���+����������T�����#!�"#�_��  -  (129,838)  -  -  -  -  - �:�_!_�V; �:��_!�V_;

K����<���<��
�*���
�����'����������
�
����*'���
���!�
evaluation and development reserve

 -  -  - �\�_!_"V�  -  -  - �:\�_!_"V;  - 

K����<���<��
�*���
�����'����������
�
����*�
�'�
redemption reserve fund

 -  - �_�V!�_V�  -  -  -  - �:_�V!�_V;  - 

K����<���<��
�*���
�����'����������
�
����*�
�'�
expenditure reserve  -  -  -  -  -  -  382,919  (382,919)  - 

>�
�*���
��<����������
������
�
����<������<��
�*���
�
and loss account to reserve for Mari Seismic Unit

 -  -  -  - ��^V!#���  -  - �:�^V!#��;  - 

Balance as at December 31, 2015 (Unaudited)  1,102,500  265,493  1,817,657  8,706,048  809,365  -  382,919  300,914  13,384,896 

K�
�'���
*�������@������
��<���
���*������

�������
�<���
���*�����  -  -  -  -  -  -  -  3,997,402  3,997,402 

   Other comprehensive loss  -  -  -  -  -  -  - �:^_!�"_; �:^_!�"_;

 -  -  -  -  -  -  -  3,911,777  3,911,777 

First interim cash dividend for the year ended June 
�#!�"#�����?����*����������

 -  -  -  -  -  -  - �:��#!V_#; �:��#!V_#;

Transfer from exploration, evaluation and 
��@�'�*
��
������@��
��*���
�����'����������
  -  -  - �:�]"!_�";  -  -  - ��]"!_�"�  - 

Transfer from exploration, evaluation and 
development reserve to capital redemption reserve 
fund

 -  - �^!_��!_��� �:^!_��!_��;  -  -  -  -  - 

K����<���<��
�*���
�����'����������
�
��
undistributed percentage return reserve

 - ����!�V\�  -  -  -  -  - �:���!�V\;  - 

K����<���<��
�*���
�����'����������
�
����*�
�'�
redemption reserve fund

 -  - �"_^!^"^�  -  -  -  - �:"_^!^"^;  - 

K����<���<��
�*���
�����'����������
�
����'<�
insurance reserve

 -  -  -  -  -  100,000  -  (100,000)  - 

K����<���<��
���*�
�'���*����
���������@��
��*���
�
and loss account

 -  -  -  -  -  -  (382,919)  382,919  - 

Transfer from reserve for Mari Seismic Unit to 
*���
�����'����������
  -  -  -  - �:^#]!��_;  -  - �^#]!��_�  - 

Balance as at June 30, 2016 (Audited)  1,102,500  426,867  10,590,001  -  - 100,000  -  4,746,555  16,965,923 
K�
�'���
*�������@������
��<���
���*������

�������
�<���
���*�����  -  -  -  -  -  -  - �\!��"!��]� �\!��"!��]�

   Other comprehensive income  -  -  -  -  -  -  -  -  - 
 -  -  -  -  -  -  - �\!��"!��]� �\!��"!��]�

����'���@������<���
���+����������T�����#!�"#���k���
���-���  -  (112,234)  -  -  -  -  -  (119,291) �:"��!_"_;

Balance as at December 31, 2016 (Unaudited)  1,102,500  314,633  10,590,001  -  - 100,000  -  9,239,383  21,346,517 

������
����
����
���Q�����k���������������
'+�����O��
+

K�������������
�����
�����<��
������
�$��'�*��
��<�
����������������
���
��������'���<��
�
���-

�
�5���>����
���
��!��	�:�;!���!�K�L
!�:���������@;!�:?�
�;
Managing Director / CEO

Qaiser Javed
Director

Other Reserves



Mari Petroleum Company Limited20

>&K���K&�K����&>��>����	>K�?	���	>�>�	���	>�&?��K	&>�:�>k���	K��;
����
����������
�������������
������!�"#��
1. LEGAL STATUS AND OPERATIONS

����� ��
��'��
� ��
*��+� ��
�
��� :�
��� ��
*��+�;� ��� �� *��'��� '�
�
��� ��
*��+� �����*���
��� ��� ��{��
��� ���
����
����\!��]^\�������
�����
*������&��������!��]^\-�K�����������<�
�����
*��+�����'��
������
�����{��
���
�
��{�������$����
�
��-�K�����
*��+����*�����*�''+���$�$��������*'���
���!�*�����
����������'���<��+����������-�
K�����$��
������<�����<�
�����
*��+������
��
����
�"�����@������!�����?���!�5k�#%\!�	�'�
����-� �
      

2. STATEMENT OF COMPLIANCE       

� K����������������
���
��������'���<��
�
�����<�
�����
*��+�<���
�������
��
���*����������������
������!�"#�������
been prepared in accordance with the requirements of the International Accounting Standard 34  “Interim Financial 
?�*��
��$������*��@��������<����������
�@��� �������������
�����
*������&��������!��]^\-� 	���������O����
��
��
differ, the provisions or directives issued under the Companies Ordinance, 1984 shall prevail. The condensed interim 
�������'���<��
�
��������'����������������`���
����Q�
��
����������'��
�
�
��
��<���
���+����������T�����#!�"#��!�
Q�������@�������*��*�������������������Q�
���**��@���������
��$��
������������**'����'�������{��
��-

3. ACCOUNTING POLICIES       

 The accounting policies and the methods of computation adopted in the preparation of this condensed interim 
�������'���<��
�
��������
�����
�����
������**'�������
���*��*���
�����<�
����������'��
�
�
��
��<���
���+����������
T�����#!�"#��!�����*
�<���
������*
�����<���Q������
�������
��������Q���������
���**'����'��<���
���������
�
reporting period. The adoption of these standards does not have any material impact on the condensed interim 
�������'���<��
�
�����
����
�������*�����
�
������������'���������'�
���
��
��������'��������'��
�
�
��
��<���
���+����
ending June 30, 2017.        

        
4. REVISION IN MARI WELLHEAD GAS PRICE FORMULA

� K��� *��@����� $��� *����� 
�������
� <��� ����� ��'�� Q��� $�@������ �+� ����� 5��� Y�''� ����� ������ �$���
��
� :�
���
�$���
��
�;���
�������
����""!��]^_���
Q����
�����������
��<�	�'�
���?�*��'����<���{��
�������
�����
*��+-�
�<<��
�@��T�'+��!�"#�\!�
����$���
��
������������*'�����Q�
����@����������Y�''�����5����������$���
��
�:"#�_;�
:�?�@����� �$���
��
�;� ��
��� T�'+� "]!� "#�_� ��� '���� Q�
�� 
��� �����
��� ��������
���� ��

�

��� :���;� ���������
��*'��������'�Q��

� �<<��
�@��T�'+��!�"#�\!�
������
�*'���Q�''�����$���*�����$�<��
�'��Q�����*'�����Q�
������������'�*�����'��{���<��
�'��
Q�����*��@��������������
���Q�''�����$���*�����
�����$�����''+������@�������@��+�����<��
�T�'+��!�"#�\-��������'��
wellhead gas price for the year has been determined in line with the revised formula as approved by ECC. The revised 
formula provides dividend distribution to be continued for next ten years in line with the previous cost plus formula. 
��������$'+!�
����������'�����������
�
'���
����
���
�
���
�����<��#�!���
��<��''�
����!�����������'����Z�<�����Q�����
is to be escalated in the event of increase in the Company’s gas or equivalent oil production beyond the level of 
\"_����������
�
�����
���<���!���
��<��''�
����!�����������'���Z��<�����<������������
����'�"#���������<�$������
�O��@�'��
���'�*�������!�*����
���<���*��
�
�����<���������'������!����`��
�
����
���
�
��<�\_�-���+��������'�*���
��
for the next ten years are to be reinvested for exploration and development activities in Mari as well as outside Mari 
��'�-
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Note
(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

(Rupees in thousand)

5. ISSUED, SUBSCRIBED AND PAID UP CAPITAL

"\!^_#!##V�:T�����#!�"#����"\!^_#!##V;��������+���������<�?��
10 each issued for cash  248,500 �"\^!_##�

��!^]]!]]��:T�����#!�"#������!^]]!]]�;��������+���������<�?��
10 each issued for consideration other than cash  119,000  119,000 

V�!_##!###�:T�����#!�"#����V�!_##!###;��������+���������<�
Rs 10 each issued as bonus shares 5.1  735,000 �V�_!###�

 1,102,500 ��!�#"!_##

5.1 ������$�����'�
�����<���������'�
��$�
�������
�����<�Q�
���'���$�
����������������<�������������!��#^!��\�������
���������@����
�����������������
�����
������!�"#���:T�����#!�"#�����#^!��\;-

6. UNDISTRIBUTED PERCENTAGE RETURN RESERVE

Note

(Unaudited)
Six months ended

31.12.2016

(Audited)
����������
�#-#�-"#��

(Rupees in thousand)

Opening balance  426,867 ��]_!����

����'���@������<���
���+����������

T�����#!�"#�� 6.1  (112,234)  - 

T�����#!�"#�_  -  (129,838)

K����<������<��
�*���
�����'����������
  - ����!�V\�

Closing balance  314,633 �\"�!^�V�

6.1 K���L������<������
��������
��
��
��$���'�������$��
���!�"#�������*��*����������'��������@�������<���
���+����
������T�����#!�"#�����?��"-�#�*����������
���
��$�
��?��"��-_"_�
�''����Q�����Q��������O���
'+��**��@���
�+�
����������'�������������'�5�����'����
��$���'�������*
�
����"V!�"#��-�&�
��<�
���!�?����"-"�\�
�''��������
been appropriated out of undistributed percentage return reserve while the balance amount of Rs 119.291 million 
��*�����
�������
����
���$�����
������
����<���
���+����������T�����#!�"#��-

6.2 The amount held in this reserve represents the balance of the percentage return reserve on Shareholders’ Funds as 
referred to in the Revised Agreement.
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(Unaudited)
Six months ended

31.12.2016

(Audited)
����������
�#-#�-"#��

(Rupees in thousand)

7. CAPITAL REDEMPTION RESERVE FUND

Balance at beginning of the period / year  10,590,001  1,300,000 

K����<������<��
�*���
�����'����������
  - �VV�!\^_�

Transferred from exploration, evaluation and development reserve  - �^!_��!_���

Balance at end of the period  10,590,001 ��#!_]#!##��

7.1 This reserve has been created against redemption of redeemable preference shares in the form of cash to the 
preference shareholders.

(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

(Rupees in thousand)

8. OTHER RESERVES

Self insurance reserve 8.1  100,000  100,000 

����
�����'����������
 8.2  9,239,383 �\!V\�!___�

 9,339,383 �\!^\�!___

8.1 SELF INSURANCE RESERVE

K�����
*��+�������
����������*�����������@��<�����'<������������<�$�����'�����
�!�@����'�������*������'��������
�
for security personnel.

8.2 PROFIT AND LOSS ACCOUNT

K����
���
��<�?��]!"�]-�^��
�''����:T�����#!�"#����?��\!V\�-___�
�''���;���*�����
��
���<�''�Q��$�

(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

(Rupees in thousand)

8.2.1 Distributable balance

Undistributed return  322,544  119,291

K������*�����
��$�����
������
������\"-�^��*�������
�����������'����Z�<�����<�������
��
�������������
����
��!�"#���:����
������!�"#�_���\#-�^�;-

(Unaudited)
31.12.2016

(Audited)
30.06.2016

(Rupees in thousand)

8.2.2 Unappropriated balance  8,916,839 �\!�"V!"�\
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(Unaudited)
31.12.2016

(Audited)
30.06.2016

9 LONG TERM FINANCING

Long term loans

�����<������''�Q�''� 9.1  1,000,000  1,000,000

�����<�����*'���
����������@�'�*
��
�*��`��
� 9.2  3,000,000 -

 4,000,000  1,000,000 

Less: current maturity (272,727)  -   

 3,727,273  1,000,000 

9.1 ��'��$�
��
��������<���'�
+��
���
��$�
��?���!###�
�''��������������@��'���<��
���L�L��{���
�
���<����������$�
<���� ���''�Q�''�� ���������=������������� :������?���� ��
��
����?����@���;-� K��� ��
���� �
���
� �<� <���'�
+�Q���
���Q���������
������!�"#�_-����{k�*�Q���*�+��'����
�k�����''+���������������
�����
�
�����$�<���'�
+��
���
�
�
�����
��
����	L&?���#-�_��*�������
-�K���
��{k�*���
�������������@�������Q�Q����
������
��
����	L&?�
��#-�#��*�������
�<��
�����
������!�"#��-K����<<��
�@��
��{k�*���
��<��� 
���*����������������
������!�
"#���Q����-"���:T�����#!�"#�����-�V�;�*�������
-�K���'���������*�+��'�����
����O��'���
�k�����'����
�'
��
��
�<
���
Q��+�����$�����*������<��
�
�����
���<����
���������
��
-�K���'����������������+���*����*���������$���+�
Q�+��<��+*�
����
�����@����''�*�����
�����<�
����������
��������������
��:���'����$�'�����������'���$!�*�
��'��
�
reconnaissance and exploration licenses and development leases) of the Company amounting to Rs 1,334 million.

9.2 ��'��$�
��
��������<���'�
+��
���
��$�
��?��]!###�
�''������������������$���<��
�������L��{���
�
���<����������$�
��*'���
����������@�'�*
��
�'�*��`��
��
���������������
����@���������'��%�'��{�-�?���!###�
�''����������������Q��
<��
�
���<���'�
+�
�''�����
������!�"#��-����{k�*����*�+��'����
�k�����''+���������������
�����
�
�����$�<���'�
+�
�
���
��
�����
��
����	L&?���#-#_��*�������
-�K����<<��
�@��
��{k�*���
��<���
���*����������������
����
��!�"#���Q����-�#��:T�����#!�"#����>	�;�*�������
-�K���'����Q�''������*�+��'������'�@����O��'���
�k�����'�
���
�'
��
���<
�������
��
���$�����*������<��
�
�����
���<����
���������
��
-�K���'����������������+���*����*�����
�+*�
����
��������$���������
��$�����$���@����''�*�����
�����<�
����������
!�
�@��'���������������
��:���'����$�
land and building, petroleum reconnaissance and exploration licenses and development leases) of the Company 
�
���
��$�
��?���"!###�
�''���-�K���'������������������������$����
������{��$�����$��Q�����������
���*��������<�
being upgraded to pari passu charge.

(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

(Rupees in thousand)

10. DEFERRED LIABILITIES

Provision for decommissioning cost  6,442,318 �_!]__!"�_�

���@������<����
*'�+��������
��k���<�����  461,660  447,409 

Provision for compensated leave absences  199,483 ��\]!#_]�

Deferred income  3,075  24,872 

 7,106,536 ��!_V�!_V_
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(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

(Rupees in thousand)

11. TRADE AND OTHER PAYABLES

Creditors  863,805  907,989 

Accrued liabilities  2,550,100  2,491,103 

Joint operating partners  884,010 ��^#!_���

Retention and earnest money deposits  41,917 �\]!"���

Gratuity funds  94,630 ��!_��!_V^�

Gas development surcharge  6,337,764 �_!^"�!�"��

General sales tax  3,340,110 ��!�#_!\�_�

Excise duty  148,858 ��_�!\\V�

Gas infrastructure development cess  23,707,316 ��^!_V#!��_�

Royalty  -  23,947 

Y��{�����Q�'<����<���  1,053,880 �]VV!�_��

Y��{�����*���
�*��
���*�
����<����  328,391 ��_�!�V#�

Unclaimed dividend  18,198  10,140 

Unpaid dividend  7,965 ���!_#^�

 39,376,944 ��\!��]!""�

12 CONTINGENCIES AND COMMITMENTS

12.1       Contingencies

Indemnity bonds given to Collector of Customs against duty concessions on import of vehicles amounted to Rs 
_-"��
�''����:T�����#!�"#����?��_-"��
�''���;-

(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

(Rupees in thousand)

12.2       Commitments

��*�
�'���*����
����

   Share in joint operations  4,805,812 ��!#]�!\]��

����������'�!����������
������
�����?�$�  1,451,651 �"�"!"�]�

 6,257,463 ��!�#�!V�_�
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(Unaudited) (Audited)

Six months 
ended

31.12.2016
����������
�#-#�-"#��

(Rupees in thousand)

13. PROPERTY, PLANT AND EQUIPMENT

&*����$����{�@�'��  10,309,547 �]!�V^!_"�

��@�
��
������$�
���*������%�+����

Additions  149,998 ��!���!]_��

K��$��'������
���<���`�Q�'���'��
����<������<��
���*'���
���������@�'��
����
assets  -  1,311,040 

Revision due to change in estimates of decommissioning costs  -  (1,743)

Written down value of disposals  -  (170,000)

Depreciation charge for the period / year  (711,061) �:�!�V_!""V;

 (561,063) ��!���!#"�

 9,748,484 ��#!�#]!_\V

�������*�
�'�Q��{����*��$����  1,498,322 �V��!]#_

�'����$����{�@�'��  11,246,806 ���!#"�!\_"

14 DEVELOPMENT AND PRODUCTION ASSETS

&*����$����{�@�'�� 3,002,063 �"!�^V!V�_

��@�
��
������$�
���*������%�+����

Additions  112,299 ��#_!"]_�

��<
�@�����@��
��+�
����<������
���
����������*����  -  (39,381)

Well cost transferred from exploration and evaluation assets  - �^�\!_�V�

Revision due to change in estimates of provision for decommissioning cost  -  (28,419)

�
��
�z�
��������$��<���
���*������%�+���  (183,579) �:"_V!V�\;

 (71,280)  814,348

�'����$����{�@�'��  2,930,783 ��!##"!#��
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(Unaudited) (Audited)

Six months 
ended

31.12.2016
����������
�#-#�-"#��

15 EXPLORATION AND EVALUATION ASSETS (Rupees in thousand)

&*����$����{�@�'��  10,084,055 �]!�]]!�#"

��@�
��
������$�
���*������%�+����

Additions  869,010 �\!V_"!^#"�

��<
��@�����@��
��+�
����<������
���
����������*����  (21,998) �:"_]!]�\;

Well cost transferred to development and production assets  - �:^�\!_�V;

K��$��'������
���<���`�Q�'���'��
����<������
�����*��
+!��'��
������O��*
��
  -  (1,311,040)

Revision due to change in estimates of provision for decommissioning cost  - �:��!��\;

Impairment of wells  - �:]�^!^�_;

Cost of dry and abandoned wells written off  - �:\�V!\��;

Depreciation charge for the period / year  (45,655)  (244,848)

 801,357 ��^\!\_�

 10,885,412 ��#!#^\!#__�

16 TRADE DEBTS

Due from related parties - considered good

���
��'���Q���5�����
������
*��+���
�
��  3,019,249 �"!_\^!^^V�

������
������Q�����
*��+������{����
�
��  2,592,131 �"!]_"!]"��

���`�����
�'�z�����
*��+���
�
��  4,892,566 ��!_��!]V]�

�������
�����5�����
*��+���
�
��  1,361,833 ��!�_"!^�_�

����>��
�����5�����*�'�������
�
��  142,160 ��]V!_]#�

 12,007,939  8,419,212 

Due from others - considered good

��$������
�'�z�����
�
��  1,531,399 �V�]!\_��

��
�
�����
�'�z�����
*��+���
�
��  21,102,418 ���!�V^!�_"�

L+�����
��'��
���{��
�����
�
��  614,192 ���\!�]"�

>�
����'�?�����+���
�
��  14,892 �"_!]�"�

�

��{�?�����+���
�
��  317,363 ��_"!V]_�

��{��
���?�����+���
�
��  25,247 ��V!����

Y��
������Q�����
*��+�:���@�
�;���
�
��  62,917 ��]!^�]�

��{������?�����+���
�
��  23,692  40,473 

��
�������>5�:���@�
�;���
�
��  19,975  - 

 35,720,034 �"�!^^V!\�]�

16.1Trade debts due from related parties and trade debts due from others are net of provision for doubtful debts 
�
���
��$�
��?��"�^�
�''����:T�����#!�"#����?��"�^�
�''���;�����>�'�:T�����#!�"#����?��"�-���
�''���;����*��
�@�'+-
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(Unaudited)
31.12.2016

(Audited)
�#-#�-"#��

17 LOANS, ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES (Rupees in thousand)

Due from related parties

	�
����
���������k���{����L��{���
�
��  3,803  74 

Due from others

������������@�����  857,263 �_�_!��\�

Receivables from joint operating partners  903,093  922,342 

Short term prepayments  255,050  80,193 

Interest accrued  14,343  3,887 

Royalty paid in advance  29,627  - 

Others  51,950  21,333 

 2,115,129 ��!_\"!]\��

18 CASH AND BANK BALANCES

������������{���'���������'����?��"!���-^#�
�''����:T�����#!�"#����?��"V�-�_�
�''���;���'��Q�
����{����L��{�
��
�
��!�����'�
���*��
+-

��		�	���	
	����
������

��������$�<�������<���'�
+��<�?��"!###�
�''������������������$���Q�
����L�L��{���
�
���<���
��
��$�Q��{��$�
capital requirements and operating expenses. The facility is to be renewed annually and is currently in the 
*��������<�����$�����Q����
������ 
��'���'�
�
��<�?���!###�
�''���-�K���<���'�
+�Q����
�'�z���<��
�
�
��
��
�
��
�����$�
���*����������������
������!�"#��!���Q�@��!��
���
���������
�'�z������
���'��
�O��� 
��-����{k�*�<���

�������� '���� ��� 
�����*����O��� 
��'+����
�����
�
�����$���'������@��'����
�����
��
���	L&?���#-�#��*���
����
-�K��� �<<��
�@��
��{k�*� ��
�� <��� 
���*������ ����������
������!�"#���Q����-�"�� :T�����#!�"#����
�-_]�;�*�������
-�K�����
�����
���
��<�
����@��'���<���'�
+����
�������`��
���<��
�
�
��
��
�
�!��
'���
������
in a year for three consecutive days. The facility is secured by a pari passu charge by way of hypothecation 
over all present and future current and fixed assets (excluding land and building, petroleum reconnaissance 
������*'���
����'��������������@�'�*
��
�'�����;��<�
�����
*��+��
���
��$�
��?��"-��V���''���-�K���<���'�
+�
��������������������$����
������{��$�����$��Q�����������
���*��������<�����$��*$������
��*����*���������$�-

Note
Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

19 GROSS SALES TO CUSTOMERS (Rupees in thousand) (Rupees in thousand)

Sale of:

Gas 19.1  23,277,851  22,270,738  48,690,982  44,249,948 

Crude Oil 19.2  451,194 �\�^!_���  981,734  973,479 

Less: Transportation charges  32,848 ��#!�"��  51,797 ���!����

 418,346 �\_V!^]��  929,937  942,313 

Condensate 19.3  99,940 ��_]!""#�  195,812 �"��!\V��

Less: Transportation charges  4,815  13,173  8,890  19,323 

 95,125 ��\�!#\V�  186,922  242,148 

LPG 19.4  -  941  -  941 

Own consumption  6,244  8,728  15,271 ��^!__��

 23,797,566  22,884,347  49,823,112 �\_!\_�!]#��
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Note
Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

(Rupees in thousand) (Rupees in thousand)

19.1 This represents sale of gas as per 
detail below:

  Mari Field  21,613,300 �"�!"^]!#_]�  45,397,507 �\�!�^_!^""�

����`�Q�'��'��{  1,197,564 �_�_!"�]�  2,400,795 ��!��\!V]_�

����'���'��{  303,270 �"�"!]"��  559,406  493,812 

����{{����'��{  14,951 ��V!_�V�  30,030 ��_!^�"�

������{��'��{  30,869 ��_!�"_� ���!#"\�  28,412 

�����$�����'��{  117,897 ��_#!�_"�  240,220 ��]�!"\_�

 23,277,851  22,270,738  48,690,982  44,249,948 

19.2 This represents sale of crude oil as 
per detail below:

������{��'��{  390,973  334,121  859,325 �V#"!�\#�

��5�������'��{  60,221 ���\!�]_�  122,409  270,839 

 451,194 �\�^!_���  981,734  973,479 

19.3 This represents sale of condensate 
as per detail below:

  Mari Field  19,518  30,031  40,661 �__!����

����`�Q�'��'��{  69,977 ��#�!�]_�  135,114 ����!\���

����'���'��{  9,591 ��]!VV_�  18,374 ���!�^]�

�����$�����'��{  854  2,719  1,663 ��!_#��

 99,940 ��_]!""#�  195,812 �"��!\V��

19.4 K������*�����
����'���<���5�<��
���'���'��{-

19.5 ��'�� �<� $��� ���'����� ��'�� <��
� ����� ��'�� :�����
��
�'� @�'�
�;!� ��{{��!� ��`�Q�'� ���� ��'�� �'��{� ��@������ ���
*��@������'�*�����-�K�����
�+������`��

��
����$�������'����*�������������<����'�Q�''�����*��������
����
�����+�
Oil and Gas Regulatory Authority (OGRA).
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Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

20 OPERATING EXPENSES (Rupees in thousand) (Rupees in thousand)

��'�����!�Q�$������������
�  855,105 ��V^!"_"�  1,558,071  1,344,980 

�
*'�+��������
�  60,436 �_#!V\]�  120,565  102,384 

Rent, rates and taxes  14,417  9,442  21,837  18,998 

��$�'�����*��<�������'����@����  9,990 ��#_!_�#�  11,193 ����!]���

Fuel, light, power and water  23,421  28,433  51,799 �_^!"���

Maintenance and repairs  108,223 ��]!V�_�  169,117 �]_!]]^�

Insurance  9,034 ��"!_\��  26,363 �"_!#�_�

Depreciation  216,790 ��^�!"_��  458,622  402,814 

�
��
�z�
���  123,416  28,170  183,579  73,072 

Employees medical and welfare  75,097 ��\!V\\�  129,545  123,441 

Field and other services  217,081 �"#�!�_#�  458,172 ��"�!]\\�

Travelling  28,913 ��"!"_\�  36,368 ��]!^���

Communications  2,944 �\!�]��  6,515  9,379 

Printing and stationery  1,760  8,379  10,965  9,974 

&<������**'���  4,793  3,728  6,419 �\!�__�

Technical software  20,649 ��#!"_"�  24,696  11,087 

����
�������
�����
��������
������@����  (49)  4,043  1,362  4,043 

Mobile dispensary and social welfare  57,529  19,047  77,648 �_\!��#�

Training  29,627  22,837  38,747 ��_!#\V�

Advertisement  769  483  1,594 �_!#\"�

L��{������*��������'�  124  204  331 �\]��

Public relations and social activities  6,559  2,289  7,290  3,928 

�����
�����<���������*�����  2,721  1,984  5,505 �_!#^"�

Freight and transportation  828  2,707  2,167 ��!�"_�

Subscriptions  5,860  204  7,168 ��!_"��

��{{����'��{  8,301  8,089  17,869 ��V!�_#�

5�������'��{  32,883  33,494  57,015 ��"!�]#�

��'���'��{  79,806 �_�!VV��  130,494 �]�!#^_�

����
��'��{  1,641 ���^�  1,670 �_V��

����{��'��{  50,696 �__!^]]�  159,132  78,914 

�����
��'��{  - ��!_V\�  -  - 

��`�Q�'��'��{  130,411 ���!�]]�  201,152 �]�!V�V�

���$�����'��{  43,829 �\#!VV_�  81,918  74,133 

Reversal of provision for doubtful debts  (23,614)  (74,718)  (23,614)  (74,718)

Miscellaneous  5,227 �\!V�#�  5,880 �_!\^^�

 2,205,217 ��!�]]!##��  4,047,154 ��!"�#!��#�

������?���@������<��
�`���
��*���
��$�*��
����  279,799 �"]�!"_"�  533,407 �__�!]\^�

 1,925,418  1,407,749  3,513,747  2,708,382 
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Note
Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

21 EXPLORATION AND PROSPECTING 
EXPENDITURE 

(Rupees in thousand) (Rupees in thousand)

Mari Field

3D seismic data acquisition  24,226 �V]�!__��  24,226 ��!_VV!#���

Joint Operations

Prospecting expenditure  398,451 �V��!�#_�  873,710 ��!�]�!\���

Cost of dry and abandoned wells written off  - ��V�!_V]�  - ��V�!_V]�

 398,451  1,104,884  873,710 ��!V�V!#\_�

 422,677  1,901,437  897,936 ��!�\\!#_��

22 OTHER (EXPENSES) / INCOME

Mari Seismic Unit (loss) / income  - net of 
related income 22.1  (9,345) ��_�!�#��  (72,076) �_�]!�V��

Rig (loss) / income  - net of related 
income 22.2  (78,671)  233,702  (39,402)  104,991 

Mari Seismic Data Processing Unit loss - 
net of related income 22.3  (10,034) �:�!^�V;  (16,760)  (14,433)

��������
�������
�'�����
�  2,093 ��!_V"�  3,138 ��#!^���

Gain on disposal of property and 
equipment  - �_!V�]�  - �_!V�]�

Miscellaneous  1,633  2,178  5,226 �\!_]]�

 (94,324) ��]\!\�#�  (119,874) ��^#!]���

22.1 Break-up of Mari Seismic Unit (loss) / 
income - net is as follows: 

	���
��

Mari Seismic Unit income  189,953 �V]�!__"�  241,471 ��!_V�!V\��

	���
��������{���*���
�  - ��!"���  980  2,303 

 189,953 �V]V!^�_�  242,451 ��!_V\!#\]�

��������*�����

Operating expenses  127,066 �\V�!#�V�  170,039 �V��!����

Depreciation of property and equipment  72,229 �V\!�#_�  144,457  143,948 

�����������*���'��<����������
�  - �]\!_\\�  - �]\!_\\�

L��{�����$��  3  23  31  23 

 199,298 ��\\!V#]�  314,527  1,004,878 

 (9,345) ��_�!�#��  (72,076) �_�]!�V��



For the Six Months Ended December 31, 2016 31

Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

22.2 L���{k�*��<�?�$�:'���;�%�����
��k���
�������<�''�Q�� (Rupees in thousand) (Rupees in thousand)

	���
��

Rig rental income  99,781 ����!]_V�  163,168  927,723 

��������*�����

Operating expenses  152,067 ��_�!^"��  172,860 ��V�!V\^�

Depreciation of property and equipment  26,385 �V�!\�"�  29,710 ��_#!]^\�

 178,452 �\�#!"__�  202,570  822,732 

 (78,671)  233,702  (39,402)  104,991 

22.3 L���{k�*��<����������
�����
�����������$����
�k�
��
�������<�''�Q��

	���
��

Mari Seismic Data Processing Unit income  - ��!"�]�  - ��!"�]�

Expenses

Operating expenses (net of recoveries from joint 
operating partners)  5,228 ��!]_��  7,148  12,410 

Depreciation of property and equipment  4,806 �\!�^_�  9,612  8,292 

 10,034 �^!����  16,760  20,702 

 (10,034) �:�!^�V;  (16,760)  (14,433)

23. FINANCE INCOME

	���
��������{���*���
�  53,693  42,208  79,475 ����!^]V�

Interest income on delayed payments from 
������
�������Q�����
*��+������{����
�
��  - ��V!\"��  - �^^!"#��

Exchange (loss) / gain  (1,178) �:"^!�#�;  6,987  (27,032)

 52,515 �_�!_"^�  86,462  178,071 

24. FINANCE COST

����
���������
��'��*��<��������������k����������  - �"�_!##V�  - �\^_!\]��

���{k�*����'��$�
��
��������$�k��������  46,118 ��!\�#�  61,821 �]!\\��

���{k�*��������
�
��
�������$��������k��������  (32)  -  11,615  - 

Unwinding of discount on provision for 
decommissioning cost  160,047  132,891  320,094 �"�_!V^"�

	�
����
����Y��{���������
����
���*�
��������  -  -  17,765 ��^!"]_�

L��{�����$��  935 �^�V�  2,060  1,071 

 207,068 ��_"!""_�  413,355 �V^#!#^_�
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Three months ended Six months ended

31.12.2016 ��-�"-"#�_ 31.12.2016 ��-�"-"#�_

25 PROVISION FOR TAXATION (Rupees in thousand) (Rupees in thousand)

Current  234,754 �:�]!__";  1,206,966 �"��!]\\�

Deferred  276,061  104,437  343,823 �:_V!\"^;

 510,815 ��\!^^_�  1,550,789 �"#\!_���

26 EARNINGS PER SHARE - BASIC AND DILUTED

����
�<���
���*������:?�*�������
�������;  1,846,449 �_^_!����  4,612,119 �"!#_\!#_��

Distributable earnings (Rupees in thousand)  157,449 ��\_!�#"�  322,544  300,914 

Number of shares outstanding (in thousand)  110,250 ���#!"_#�  110,250 ���#!"_#�

Earnings per ordinary share (in Rupees)  16.75 �_-���  41.83 ��^-���

Distributable earnings per ordinary share (in Rupees)  1.43  1.32  2.93  2.73 

31.12.2016 ��-�"-"#�_

27 TRANSACTIONS WITH RELATED PARTIES (Rupees in thousand)

Gross sale to related parties is as follows:

������
������Q�����
*��+������{����
�
���:�����;  3,489,210  4,171,842 

���`�����
�'�z�����
*��+���
�
��  19,582,320 �"�!_�^!��"�

���
��'���Q���5�����
������
*��+���
�
��  6,362,200  - 

�������
�����5�����
*��+���
�
��  3,213,882 �"!_�_!#_��

����>��
�����5�����*�'�������
�
��  1,371,867  1,477,822 

Foundation Gas  -  941 

Line heaters rental income - FPCDL  3,138 ��#!^���

Interest income on delayed payments - FPCDL  - �^^!"#��

Interest income on bank accounts - Askari bank limited  55,205  103,788 

Reversal of provision in doubtful debts - FPCDL  -  (74,718)

Remuneration of chief executive and key management personnel  1,921,849 ��!\"_!^]]�

��	��������	������	���������������	������
	�  126,369 ��#V!]_#�

28 OPERATING SEGMENTS

28.1 Basis of segmentation

The Company has following three strategic divisions based on the main types of activities, which are considered 
�
����*��
��'����$
��
��

i)      Exploration and Production

ii)     Mari Seismic Unit

iii)    Mari Drilling Unit
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28.2 Information about reportable segments

	�<��
�
������'�
���
���������*��
��'����$
��
������
���'�Q-���$
��
�*���
�%�:'���;���<����
�����������
��
�������
performance because management believes that this information is the most relevant in evaluating the results of 
the respective segment. Accordingly, information about segment assets and liabilities is not presented.

Exploration 
and 

Production

Mari 
Seismic 

Unit

Mari Drilling 
Unit Total

(Rupees in thousand)

Period ended December 31, 2016

Revenue from external customers  49,823,112  - ����!��^�  49,986,280 

Inter-segment revenue  -  241,471 ��_�!�]��  894,867 

 49,823,112  241,471 �^��!_�\  50,881,147 

Operating expenses �"!^V�!_\��  170,039 �_V#!]�\�  3,612,519 

��*�����
���������
��
�z�
��� ��\"!"#�� ��\\!\_V� ��\\!#"_�  930,683 

Other income / (expenses) �:^!�]�;  -  -  (8,396)

Finance income �^�!\�"�  980  -  87,442 

Finance cost �\��!�__�  31  -  413,386 

��������!����"���������
$
���	 ��!"V\!�^�� �:V"!#V�; ��#�!�#_�  6,303,915 

Period ended December 31, 2015

Revenue from external customers �\_!\_�!]#��  -  324,977  45,778,883 

Inter-segment revenue  - ��!_V�!V\�� ��#"!V\��  2,174,492 

�\_!\_�!]#�� ��!_V�!V\��  927,723  47,953,375 

Operating expenses �"!"�"!\]�� �V��!���� ��V�!V\^�  3,670,607 

��*�����
���������
��
�z�
��� �\V_!^^��  143,948 ��_#!]^\�  770,818 

Cost of dry and abandoned wells written off ��V�!_V]�  -  -  373,579 

Other income / (expenses) ��!^#�� �:]\!_\\;  -  (87,743)

Finance income  178,071  2,303  -  180,374 

Finance cost �V^#!#^_�  23  -  780,108 

��������!����"���������
$
���	 ��!_^\!\#V� �_�]!�V��  104,991  2,258,569 
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28.3 ����	����
���	���������	��%�����	���
	����������������
$
���	

31.12.2016 ��-�"-"#�_

(Rupees in thousand)

i) Revenue from reportable segments  50,881,147 �\V!]_�!�V_�

Elimination of inter-segment revenue - Mari Drilling Unit  (653,396)  - 

Revenue of the Company  50,227,751 �\V!]_�!�V_�

?�@������<�
�����
*��+���
*�������

- Gross sales to customers  49,823,112 �\_!\_�!]#��

- MSU - other income  241,471 ��!_V�!V\��

- Rig - other income  163,168  927,723 

 50,227,751 �\V!]_�!�V_�

ii) ����
���<����
���
����<��
���*��
��'����$
��
�  6,303,915 �"!"_^!_�]�

�'�
���
�����<���
��k��$
��
�*���
�k���������''��$����
  (141,007)  - 

����
���<����
���
�����<�
�����
*��+  6,162,908 �"!"_^!_�]�

28.4 Other information

Revenue from external customers for products of the Company is disclosed in note 19.

?�@�����<��
�
�`������
�
�����<�
�����
*��+�����
�
�
���]V���<�
���
�
�'���@����������$�
���*������������
����
������!�"#���:����
������!�"#�_��^^�;-

29. DISCLOSURE REQUIREMENTS FOR ALL SHARES ISLAMIC INDEX

��''�Q��$���<��
�
�����������������'�����Q�
����<�������
�������'�����-��\��<�"#�����
����*��'�"�!�"#��!��������
�+�
���������
��������������$����

��������<���{��
�����'�
��$�
����''��������	�'�
���	�����-

Description Explanation

i) ������������@������k�����
 Non-interest bearing

ii) Deposits - Asset Non-interest bearing

iii) ���$�
��
��������$�k������'�
+ Interest bearing

iv) Segment revenue Disclosed in note 28

v) ?�'�
������*�Q�
�����{����@��$�	�'�
���Q����Q� ���''�Q��$����
���'��
��<����{��Q�
��Q�����
�����
*��+�������
��'�
������*�Q�
��	�'�
���Q����Q��<��*���
�����

�-���{����L��{���
�
���:	�'�
���=����@��
����'���
�;

"-�L��{��'<�'�����
�
���:	�'�
���=����@��
����'���
�;

�-����z���L��{���
�
��

(Rupees in thousand)

vi) L��{���'���������
�����
������!�"#��
Placed under interest arrangement  3,620,985

Placed under Shariah permissible 
arrangement  214,857

 3,835,842

vii) 	�
����
�����
��������{���*���
�
<���
���*����������������
������!�"#��

Placed under interest arrangement  79,833

Placed under Shariah permissible 
arrangement  622

 80,455
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viii) All sources of other income Disclosed in note 22

ix) Exchange gain �������<��
���
��'��������+����
��
����

Disclosures other than above are not applicable to the Company.

30 CORRESPONDING FIGURES

��''�Q��$�����$�����@�������
�������������*�����$��$�����
�����<��
�
��������
�*�����Z��*�����
�
����

(Rupees in thousand)

������
	�������
����	�

��''�Q��$��
���
�������������'��������
���?�$�k���
������&
��������
���<��
�

- Allied services in "Operating expenses"  16,705 

��''�Q��$��
���
�������������'��������
���������������
���<��
�

- Exchange loss in "Finance cost"  27,032 

31 DATE OF AUTHORIZATION FOR ISSUE

K����������������
���
��������'���<��
�
����Q�����
����z���<����������+�
���L������<������
�����<�
�����
*��+�
on January 20, 2017.

�
�5���>����
���
��!��	�:�;!���!�K�L
!�:���������@;!�:?�
�;
Managing Director / CEO

Qaiser Javed
Director
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