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RUBY TEXTILE MILLS LIMITED

DIRECTORS REPORT TO MEMBERS

The Directors' of your company are pleased to present the un-audited six
months financial statements for the period ended December31,2019.

During the period under review the company had incurred loss after tax of
Rs.49.252 million as against loss after tax of Rs.85.702 million of the
corresponding period. This shows an improvement of more than 43%. The
company incurred loss due to unstable prices of raw material and yarn during
the period under review. The directors have full confidence in the company
and they are committed to make it a profitable venture. Therefore they have
made fresh injection of Rs. 31.680 million to fulfill the working capital
requirements for efficient running of the Unit.

We would like to thank all our worker, staff and officers, customers, agents,
suppliers and shareholders for their dedicated efforts. We also thanks to our
financialinstitutions for their financial support to run our operations

Auditors Qualification:
The auditor's has issued qualified review report and the management
response to the qualification is as under:-

A. Long term loan from directors and associates is interest free loan
contributed by the directors without fixing the repayment terms and the
management pledge that as and when, the company agreed the terms of
payment with the lender, will amortize such loan to compliance with the
prescribed requirement of IAS /IFRS.

B. The capital reserve of Rs.3.240 million on acquisition of the fund bonds
which is opening balance without any movement since then, hence, therefore,
no justification for qualification.

C. As the particular transaction of restatement of Rs.7.000 million was
recorded in financial statement for the year ended on June 30, 2019 and hence,
qualification on thisissueis not justified.

D. In the matter of unclaimed dividend amounting to Rs. 402,570, the
management will notify to the respective shareholders to claim the unclaimed
dividend warrants and in case no response from shareholders, the same shall
depositinto Govt. treasury.

Emphasis Paragraph:

The management has disclosed all the facts in paragraph 1.2 about material
uncertainty. The management has been making efforts to revive the
company's operation at optimum production level so that improve the
company's equity.

For and on behalf of the Boar of Directors

Podeerficced/ f/‘%”d““’p

(Nabeel Javed) (Faizan Javed)
DIRECTOR DIRECTOR
LAHORE

February 29, 2020



&J{.’JJ/UKJ’J)}{//U

S AL F L L ealnd Y 2019531 ML FULT
e S S el
awiwwﬁ}@muuﬁu@m&;u&m.252/&@/”£¢mﬂy;
e b A Sl ie 4543 JIGUInle_s*85.702%
-‘gmuuﬁa,ﬂu?}(? ;,;JUJL.J)'JL(GU'})}&@M‘/’@{JL&{
oFo iUt el Lk f;ﬁj"'éb»cuw,wé»w@&f;}?m
B 31,6800 Ltk 3 Firlnd Unigind e
-ugL@id:L/d/{jc«&u/”th/

FHELY AU P A el P U 1
b FER AL U L L e TA g 2 S

S GpsT

LA N L bl S sy 7o SN 5T

=S

AL e IS e PP Gl b IS A 1A
sAdE wiv&mg"}é.&{ 2 Qe B 05
,(,C_/Jg;u:‘w S s ZIFRS/ IASY AL AUyl

ngf%ué;ﬂw;/f;ﬂjy '}?:/'{Jﬂ&rudg’ 3.240 /?JWLJ} qu_ B
BRI Y,

Jedbi 7Y 2019023000 A H 8 e 7000 6/
< U6 N, E Sl TG Y el B L L

I B b el S 402,570 E it (/5 D
Lj/c;ulwd/uK/:ﬁkgf}?/ﬁu'J@/dbéj.ég/(dﬂg&/b.f‘vdv»ﬁdﬁ
-f 1 (‘,’U:Luy’@ﬁu?uuz;m

:Jlﬁg(l I
e YOIt 200 p Ut AL JEs SR F Gl
C‘::{lJu'”‘f};/t"ad//f/JL/UK[JQ:J‘gi/djbbg,uycupglbl«"'l
_E bl

IS

e UWJ
k ag%d %Q/zé{/bé{cé{/

(ool oo )
s s
sl

£20205,29



RUBY TEXTILE MILLS LIMITED

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF
RUBY TEXTILE MILLS LIMITED

Report on review of Interim Financial Statements.
Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Ruby Textile Mills Limited as at December 31, 2019 and the related condensed interim
statement of profit or loss and other comprehensive income, condensed interim statement of
changes in equity, and condensed interim statement of cash flows, and notes to the financial
statements for the six-month period then ended (here-in-after referred to as the “interim
financial statements”). Management is responsible for the preparation and presentation of
these interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these financial statements based on our review. The figures of the condensed
interim statement of profit or loss and other comprehensive income for the three months
period ended December 31, 2019 and 2018 have not been reviewed, as we are required to
review only the cumulative figures for the half year ended December 31, 2019.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

A.As disclosed in note 7 to the financial statements, the Company has stated interest free long
term financing from associates amounting Rs. 78.33 million at cost. Company has not stated
these loans at amortized cost which constitute a departure from applicable financial reporting
standards as applicable in Pakistan. Due to non-availability of underlying repayment terms and
conditions of interest free loans, we unable to ascertain the effects on financial statements
regarding amortized cost of interest free loans.

B. The company has created capital reserve amounting Rs. 3.24 million on acquisition of
special fund bonds which could not be verified. There were no other alternative audit
procedures for verification of capital reserve.

C. We could not verify the restatement for an amount of Rs. 7 million disclosed in the last year
audited financial statements.

D. Unclaimed dividend amounting Rs. 402,570 (overdue) of previous years has not been
deposited into government treasury nor has any notification been issued to shareholders.

Qualified Conclusion

Based on our review, except as stated in basis for qualified opinion section of our report,
nothing has come to our attention that causes us to believe that the accompanying interim
financial statements is not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Material Uncertainty relating to Going Concern

Without qualifying our opinion, we draw attention to Note 1.2 in the interim financial
statement which indicates that the company incurred net loss after tax of Rs. 49.25 million
(December 31, 2018: Rs. 85.70 million) and its accumulated loss amounting to Rs. 809.71
million (June 30,2019: 763.50 million) and its current liabilities exceeds its current assets by Rs.
233.15 (June 30, 2019: Rs. 217.81 million). These conditions along with other matters as set
forth in Note 1.2 indicate the existence of a material uncertainty that may cause significant
doubtabout the Company's ability to continue as a going concern.

The engagement partner on the review resulting in this independent auditor's report is Aslam
Awan.

\)Aww K

Date :February 29, 2020 “ASLAM MALIK & CO.
Place :Lahore ‘'CHARTERED ACCOUNTANTS



RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2019

(Un-audited) (Audited)
December June
ASSETS Note 31,2019 30,2019
Rupees Rupees
NON CURRENT ASSETS
Property, plant and equipment 4 883,085,0102 900,269,654
Long term deposits 4,397,945 4,397,945
887,482,957 904,667,599
CURRENT ASSETS
Stores, spare parts and loose tools 108,578,922|| 108,223,667
Stock in trade 5 84,856,287 6,382,808
Trade debts 21,885,099(| 108,318,355
Advances and prepayments 28,378,907, 26,068,788
Balance with Statutory authorities 6,444,041 4,066,678
Cash and bank balances 1,291,522 680,281
251,434,778 253,740,576
TOTAL ASSETS 1,138,917,736  1,158,408,175

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share Capital
70,000,000 (June 30, 2019 : 70,000,000) Ordinary
shares of Rs. 10 each 700,000,000 700,000,000

Issued, subscribed and paid up share capital 52,214,400

(June 30,2019: 52,214,400) Ordinary shares of Rs. 10 each 522,144,000 522,144,000
Capital reserves 3,240,000 3,240,000
Accumulated loss (809,712,459) (763,509,523)

Surplus on revaluation of property, plant and equipment - net of tax 352,642,412 355,691,923
68,313,953 117,566,400

Long term loan from chief executive and directors 418,157,054 386,951,554
486,471,007 504,517,954

NON CURRENT LIABILITIES

Long term financing from associates 7 78,325,812 78,492,812

Deferred liabilities 8 89,534,040|| 103,843,029
167,859,852 182,335,841

CURRENT LIABILITIES

Trade and other payables 268,317,608(| 258,134,587
Accrued mark up / interest 10,776,247 9,482,630
Unclaimed dividend 402,570 402,570
Loan from banking companies 9 23,775,766 26,365,818
Loan from related party 11,869,000 11,869,000
Current portion of

-Long term financing from banking companies - 807,999

-Long term financing from Others 155,342,235|| 164,491,776
Provision for taxation 14,103,452

484,586,877 471,554,380

CONTINGENCIES AND COMMITMENTS 10
TOTAL EQUITY AND LIABILITIES 1,138,917,736 1,158,408,175

The annexed notes, form 1 to 14 from an integral part of these financial statements
Chief executive was not available in Pakistan due to which two directors have approved these financial statements.

ﬂ’Q/u{/péme(J/ W ’dwﬂj

DIRECTOR CHIE FINANCIAL OFFICER



RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
(UN-AUDITED)FOR THE HALF YEAR ENDED
DECEMBER 31, 2019

HALF YEAR ENDED QUARTER ENDED

D ber 31, | D ber 31, D ber 31, | D ber 31,
2019 2018 2019 2018
Rup Rup
Sales 185,320,438 340,960,024 143,871,558 192,570,192
Less: Sales tax (26,926,901) (519,879) - (272)
Sales- net 158,393,537 340,440,145 143,871,558 192,569,920
Cost of sales (214,106,217)  (374,182,704) (151,080,155)  (229,929,185)
Gross loss (55,712,680) (33,742,559) (7,208,597) (37,359,265)
Administrative expenses (13,981,774) (8,212,469) (9,577,786) (4,461,085)
Other income 9,988,345 845,540 1,777,092 443,540
Finance cost (3,208,319) (42,210,180) (1,794,249) (34,814,833)
Loss before taxation (62,914,429) (83,319,668) (16,803,541) (76,191,643)
Taxation
Current (2,387,485) (4,266,071) (1,759,577) (2,417,693)
-Deferred 16,049,467 1,882,998 - -
(13,661,982) 2,383,073 (1,759,577) (2,417,693)
Loss for the period (49,252,447) (85,702,741) (18,563,118) (78,609,336)
Earnings per share - basic and diluted (0.94) (1.64) (0.36) (1.51)

The annexed notes, form 1 to 14 from an integral part of these financial statements
Chief executive was not available in Pakistan due to which two directors have approved these financial statements.

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED) FOR THE HALF YEAR ENDED
DECEMBER 31, 2019

HALF YEAR ENDED QUARTER ENDED
D 31,| D ber 31, D ber 31, ber 31,
2019 2018 2019 2018
P Rup
Loss for the period (49,252,447) (85,702,741) (18,563,118) (78,609,336)
Other comprehensive income for the period - - - -
Total comprehensive loss for the period (49,252,447) (85,702,741) (18,563,118) (78,609,336)

The annexed notes, form 1 to 14 from an integral part of these financial statements

Chief executive was not available in Pakistan due to which two directors have approved these financial statements.

ﬂ'qé:{/péaé{ :f/

DIRECTOR

CHIEF

INANCIAL OFFICER




RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT
(UN-AUDITED) FOR THE HALF YEAR ENDED
DECEMBER 31, 2019

HALF YEAR ENDED

December 31, | December 31,

2019 2018
............... Ri S—
CASH FLOWS FROM OPERATING ACTIVITIES upees
Loss before taxation (62,914,429) (83,319,668)
Adjustments for:
Depreciation 17,184,642 18,250,796
Provision for staff retirement benefits - gratuity 1,740,478 683,863
Finance cost 3,208,319 42,210,180
22,133,439 61,144,839
Loss before working capital changes (40,780,990) (22,174,829)
Working capital changes:
(Increase) / decrease in current assets
Stores, spares and loose tools (355,255) (2,083,794)
Stock in trade (78,473,479) 13,289,965
Trade debts 86,433,256 1,151,154
Loans and advances (2,310,119) (7,281,721)
Trade deposits and short term prepayments (1,890,555) (1,031,187)
Other receivables - -
7,184,958 8,212,005

Increase in current liabilities
Trade and other payables ‘ 10,183,021 ‘ 1,996,837 ‘

Deposits, accrued liabilities and advances - 8,262,375
10,183,021 10,259,212
Cash used in operations (23,413,011) (3,703,612)
Finance cost paid (1,914,702) (39,166,088)
Income tax paid 7,448,046 (1,326,318)
Net cash used in operating activities (17,879,667) (44,196,018)
CASH FLOWS FROM INVESTING ACTIVITIES
Long term deposits | - \ | 1,337,500 |
Net cash used in investing activities - 1,337,500
CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing from banking companies and others (9,957,541) 34,249,126
Long term loan from chief executive and directors 31,205,500 134,610,000
Long term financing from associates (167,000) 25,841,136
Loan from related party - (1,000,000)
Net cash g from fi i iviti 21,080,960 193,700,262
Net increase in cash and cash equivalents 3,201,293 150,840,744
Cash and cash equivalents at the beginning of the period (25,685,537) (174,594,244)
Cash and cash equivalents at the end of the period (22,484,244) (23,752,500)
Cash and cash equivalents
Cash and bank balances 1,291,522 1,093,092
Loan from banking companies (23,775,766) (24,845,592)
(22,484,244) (23,752,500)

The annexed notes, form 1 to 14 from an integral part of these financial statements
Chief executive was not available in Pakistan due to which two directors have approved these financial statements.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
(UN-AUDITED) FOR THE HALF YEAR ENDED
DECEMBER 31, 2019

] Revenue Reserve| Revaluation Long term loan
Share capital | C2PIE! surplus T‘ Ts.ml from Ir;mel o o
reserves | accumulated loss| PrOPEMty, plant otal executive an:
and equipment directors
Balance as at June 30, 2018 - (Audited ) 522,144,000 3,240,000 (655018427) 316787469 187,153,040 310021554 497174594
Loss for the six months ended December 31, 2018 - - (85,702,741) - (85,702,741) - (85,702,741
Other comprehensive income for the period - - - - - - -
Total comprehensive income - - (85,702,741) - (85,702,741) - (85,702,741)
Loan received during the year - - - - - 134,610,000 134,610,000
Loan paid during the year
Transferred from surplus on revaluation of
property, plant and equipment on account
of incremental depreciation - net of tax - - 461009 (4,610,099)
Balance as at December 31, 2018 - (Unaudited ) 522,144,000 3,240,000 (736111,069) 312177368 101450299 444631554 546081853
Balance as at June 30, 2019 - (Audited ) 522,144,000 3,240,000 (763509523) 355691923 117566400 386951554 504,517,954
Loss for the six months ended December 31, 2019 - - (9,252,447) - (@9,252,447) (@9,252,447)
Other comprehensive income for the period - - - - - -
Total comprehensive income - - (9,252,447) - (9,252,447 - (9,252,447
Loan received during the year - - - - - 31680000 31,680,000
Loan received during the year - - - - - (474,500) (474,500)
Transferred from surplus on revaluation of
property, plant and equipment on account
of incremental depreciation- net of tax - - 3,049,511 (3,049,511
Balance as at December 31, 2019 - (Unaudited) 522,144,000 3,240,000 809.712.459) 352,642,412 68,313,053 418,631,554 486,471,007

The annexed notes, form 1 to 14 from an integral part of these financial statements
Chief executive was not available in Pakistan due to which two directors have approved these financial statements.

- .
%Qéﬁ{/pé{cf(/ ﬁ / f dﬁl:dwglp
CHIEF FINANCIAL OFFICER

DIRECTOR



RUBY TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED) FOR
THE HALF YEAR ENDED DECEMBER 31, 2019

1 THE COMPANY AND NATURE OF ITS BUSINESS

1.1 The company was incorporated in Pakistan on October 18, 1980 as a private limited company and was subsequently converted
into public limited company. The registered office of the company is located at 3-A, SMC Housing Society, Shara-c-Faisal,
Karachi. The shares of the company are quoted on Pakistan Stock Exchange Limited. The principal business of the company is
manufacturing and sale of yarn. The manufacturing units are located at Manga Road, Raiwind in the province of Punjab.

1.2 Going concern assumption

The Company has been incurring gross losses for the last five year due to under utilization of production Capacity. During the

period ended December 31, 2019. the company has incurred a net loss amounting Rs. 49.252 million and has accumulated loss of

Rs. 809.712 million as of that date. During the period, unit of the company was operated partially due to non availability of

required load of electricity from LESCO to run the entire machinery. Due to un-sustained supply of gas, the company was unable

to produce electricity from its own electricity ion plant. C of yam is less as compared
" .

with the installed capacity. All these factors impede th pany to achieve the opt

These conditions indicate the existence of material uncertainty which may cast significant doubt about the company’s ability to
continue as a going concern and therefore, its may be unable to realize its assets and discharge its liabilities in the normal course of
business These financial statements, however, have been prepared under the going concern assumptions based on the following
mitigating factors narrated below;

Request of the company submitted to LESCO for enhancement of load is under consideration, During the period Sponsoring
Directors of the company have injected further funds amounting Rs. 31.680 million along with written commitment to the
company stating that they would inject funds as and when required by the company to overcome the financial crunch. The
Sponsoring Directors also put on record that they have enough liquid fund to fulfill their commitments, In addition to the above. a
financial plane has been developed with reduction in cost to achieve the objects of the company.

N

BASIS OF PREPARATION
2.1 STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprisc of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all the information and disclosures required in the annual audited
financial statements, and should be read in conjunction with Company's annual audited financial statements for the year ended.

23 A ing Esti And Financial Risk Management

Judgments and estimates made by the in the of the interim financial were the same
as those applied to the financial statements as at and for the year ended June 30, 2019

=)

SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements
are consistent with those applied in the preparation of the financial statements for the year ended June 30, 2019 except those
stated in note 3.2 (a) below.

3.2 CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND PRONOUNCEMENTS

a) \ and to that are effective and relevant

IFRS 16 "Leases ",IFRS 16 replaces the previous lease standard: IAS 17 Leases. It will result in almost all leases being recognised
on the balance sheet, as the distinction between operating and fiance leases is removed.Under the new standard , an asset (right to
use lease item) and lease liability to pay rentals are recognized . The only exception are short term and low value leases.

b) and to i approved that are effective but not relevant
The other new standards, amendments and interpretations that are mandatory for accounting periods beginning on or after January
1,2019 are considered not to be relevant for the Company's financial statements and hence have not been detailed here.

(Un audited) (Audited)
31-Dec-19 30-Jun-19
Note
4 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets
Opening written down value 900,269,654 868,457,835
Add: Surplus during the year - 68,313,411
900,269,654 936,771,246
Less: Depreciation charged during the period / year (17,184,642) (36,501,592)
Closing written down value 900,269,654
5 STOCKIN TRADE
Raw material 52,372,725 2,173.760
Work in process 23,190,073 3,329,523
Finished goods and waste 9,293,489 879,525
84,856,287 6,382,808
6 LONG TERM FINANCING FROM OTHERS
Unsecured
- from Queenberg Venture Limited 6.1
- from Messi Capital Investment Limited 6.2
155,342,235 164,491,776
Less: Current maturity (155,342,235) (164,491,776)
6.2 Unsecured - from Messi Capital Investment Ltd
Foreign loan I 52,369,762 52,369,763
Foreign loan II 52,395,000 52,395,000
Exchange loss/(gain) on foreign loan 50,577,473 59,727,013
155,342,235 164,491,776
Current portion (155,342,235) (164.491.776)
7 LONG TERM FINANCING FROM ASSOCIATES
From associated companies 71 78,325,812 78,492,812

7.1 These loans are unsecured and do not bear any interest or other profit. The loan is repayable at the discretion of the company.
Company has no intention to repay director loan within next twelve months from the balance sheet date. Therefore, no portion
has been classified under current liabilities.

31-Dec-19 30-Jun-1

Note --Rupees. —
8 DEFERRED LIABILITIES
Staff retirement benefits - gratuity 9,567,073 7,826,595
Deferred taxation 8.1 79,966,967 96,016,434

89,534,040 103,843,029




RUBY TEXTILE MILLS LIMITED

8.1 Deferred taxation
The net liability for deferred taxation comprises of temporary differences.
Taxable temporary difference

Accelerated tax depreciation 166,820,955 173,566,163
Deductible temporary differences

(5,049,729

(72,500,000)

Staff retirement benefits - gratuity (4,645,542)
Unused tax losses carried forward

(82,208.446)

(86,853,088) (77,549,729)
79.966.967 96,016,434
9 LOAN FROM BANKING COMPANIES
Running finance 23,740,447 24,999,474
Bank overdrafts 35319 1,366,344
23,775,766 26,365,818
9.1 There is no major change in the terms and conditions of the loan from banking companies as disclosed in the annual audited

financial statements of the company as at and for the year ended June 30, 2019.

10 CONTINGENCIES AND COMMITMENTS

10.1 Contingencies
There is no change in status of contingencies as disclosed in note 25.1 of the audited annual financial statements of the Company
for the year ended June 30, 2019.

10.2 Commitments
There is no change in status of commitments as disclosed in note 25.2 of the audited annual financial statements of the Company
for the year ended June 30, 2019.

(Un audited)

11 RELATED PARTY DISCLOSURES

Transaction with the related parties Relationship

Mr. Noor Elahi Director / Chief Executive

Loan received 27,600,000 131,555,000

Loan repaid 474,500 1,000,000

ec

Mrs. Parveen Elahi Director

Loan received 3,700,000 2,000,000

Loan repaid - -
Mr. Nabeel Javed Director

Loan received 380,000 1,055,000
Mr. Nabeel Javed Director

Remuneration 1,200,000 1,200,000
Aroma Drinks (Pvt) Limited Associated company

Loan received - 26,340,000
Sunrise Bottling (Pvt) Limited Associated company

Loan received 125,000 150,000

Loan repaid 125,000 648,864
Pure Drinks (Pvt) Ltd Associated company

Loan repaid 167,000 -

12 FINANCIAL RISK MANAGEMENT

The Company’s financial risk management objective and policies are with those disclosed in the preceding
audited annual published financial statements of the Company for the year ended 30 June 2019.

13 DATE OF AUTHORIZATION FOR ISSUE

The condensed interim financial statements were authorised for issued on 29-02-2020 by the Board of
Directors of the Company .

14 GENERAL
Figures in this condensed interim financial information have been rounded off to the nearest of rupee.

The annexed notes, form 1 to 14 from an integral part of these financial statements
Chief executive was not available in Pakistan due to which two directors have approved these financial statements.

Hodcerfocced /’/ /J f/ag”“d‘“”p

DIRECTOR CH EF FINANCIAL OFFICER



