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SAZGAR ENGINEERING WORKS LIMITED

Vision

Dynamic, Quality Conscious and Ever Progressive

Mission

e To be market leader in providing safe, economical, durable,

comfortable and environment friendly means of transportation
of international quality at competitive prices

¢ To achieve market leadership in automotive wheel-rims of all
types and sizes

e Grow through innovation of new products and

e Give higher return to the stakeholders.

Corporate Strategy

Achieve optimal performance in production and sale; continuously
add  value added products at competitive prices by maintaining
"quality" as core element; focus on customers’ satisfaction regarding
sale, spares and service; explore new markets and enhance customers
base; ensure right usage of company's resources; create employment
opportunities; protect the interest of stakeholders; and bea part of
the country's development.
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SAZGAR ENGINEERING WORKS LIMITED

DIRECTORS' REVIEW

The directors of your Company are pleased to present their review on the affairs of the Company for the 2™ quarter and half year
ended December 31, 2016:

Financial Results:

ALL PRAISE BE TO ALLAH. The financial results for the 2" quarter are reflecting a growing trend in sales and profitability of
the company. The net sales has increased by 34.11% from Rs. 542.73 M to Rs. 727.83 M, gross profit by 42.37% from Rs. 48.87
M to Rs. 69.58 M and pre-tax profit by 126.64% from Rs.15.77 M to Rs. 35.75 M compared with corresponding period of last year.

The half year net sales has increased by 39.21% from Rs.1,091.53 M to Rs. 1,519.49 M, gross profit by 51.51% from Rs. 100.77
M to Rs. 152.67 M and pre-tax profit by 121.54% from Rs. 36.27 M to Rs. 80.36 M compared with the corresponding period of
last year.

The earning per share of the company has increased from Rs. 1.37 to Rs. 3.25 as compared to corresponding period of last year
showing a substantial increase in profit available for distribution to shareholders.

The major contribution of increase in sales and profitability of the company is due to the higher market demand of Auto Rickshaw,
however, the sale volume of tractor wheel rims has also started to increase during the period under review.

nd

During the 2" quarter and half year, the Company produced 5,864 & 11,201 units of Auto Rickshaws whereas during the
corresponding periods of last year, the production was 4,165 and 7,827 units respectively. This reflects an excess production over
normal capacity which was achieved by working on over-time schedule to meet the market demand of Auto Rickshaws.

The production of wheel rims was 22,405 & 37,023 in 2™ quarter and half year whereas the production of wheel rims during the
same corresponding periods was 11,959 and 27,918 respectively.

Interim Cash Dividend:

The directors of your company are pleased to declare an interim cash dividend of Rs. 1.25 per ordinary share i.e. 12.50% for the
year ending June 30, 2017 (interim cash dividend June 30, 2016: 10%).

Future Outlook:

Your company is looking for continuity in the growing trend of sale of Auto Rickshaw in the future period while expecting
improvement in business conditions throughout the country. The Company is also increasing sales network to remote areas to
facilitate the prospective customers for buying the company's products at their door step. This will have positive effects on the
sales volume of auto rickshaw in future periods.

The sale of tractors is coming into its norms and hopefully it will regain its momentum within coming periods which will
positively effect on the demand of tractor wheel rims.

The directors would like to place on record their appreciation for the untiring efforts, teamwork and dedication shown by the
company's employees during the period under review. They would also like to express their gratitude to the valued shareholders,
customers, suppliers and financial institutions for their co-operation, constant support and trust on the Company.

For and on behalf of the Board

Lahore Mian Asad Hameed
Dated: 13-02-2017 (Chief Executive)







SAZGAR ENGINEERING WORKS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT DECEMBER 31, 2016

EQUITY AND LIABILITIES
EQUITY

Authorized share capital
50,000,000 (June 2016: 50,000,000)

ordinary shares of Rupees 10 each

Issued, subscribed and paid-up share capital

Revenue reserve - Un-appropriated Profit
LIABILITIES

NON CURRENT LIABILITIES

Liabilities against assets subject to finance lease
Deferred Liabilities

CURRENT LIABILITIES

Trade and other payables

Mark-up & Profit accrued on loans and other payables
Current portion of long term liabilities

Provision for Taxation

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

Note

Un-audited Audited
DECEMBER 31, June 30,
2016 2016

Rupees Rupees
500,000,000 500,000,000
179,723,680 179,723,680
541,106,654 509,691,079
720,830,334 689,414,759
- 56,310
123,176,093 118,501,881
901,451,510 320,181,524
- 5,536
342,524 773,456
25,631,716 48,745,424
927,425,750 369,705,940

1,771,432,177

1,177,678,890

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

MIAN ASAD HAMEED
CHIEF EXECUTIVE

B8




SAZGAR ENGINEERING WORKS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT DECEMBER 31, 2016

Note
ASSETS
NON CURRENT ASSETS
Property, Plant and Equipment 6
Intangible Assets 7

LONG TERM LOANS AND ADVANCES

LONG TERM DEPOSITS

CURRENT ASSETS

Stores, spares and loose tools
Stock-in-trade

Trade debts

Loans & advances

Trade deposits and short term prepayments
Other receivables

Cash and bank balances

TOTAL ASSETS

Un-audited Audited
DECEMBER 31, June 30,
2016 2016
Rupees Rupees
360,066,787 244,518,158
87,852 135,605
14,519,071 13,457,215
2,372,137 1,437,137
4,219,665 2,982,191
756,140,488 486,882,925
108,167,591 92,494,400
15,713,519 18,049,762
93,686,793 32,397,546
150,080,520 118,425,818
266,377,754 166,898,133
1,394,386,330 918,130,775
1,771,432,177 1,177,678,890

SAEED IQBAL KHAN

DIRECTOR




SAZGAR ENGINEERING WORKS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2016

Note

Sales - Net 8

Cost of sales 9

Gross Profit

Distribution cost

Administrative expenses

Other operating expenses

Other income

Operating profit before finance cost

Finance cost

Profit before taxation

Taxation 10

Profit after taxation

Earnings per share - Basic and diluted 11

Second Quarter Ended Half Year Ended
Oct - Dec Oct - Dec July - Dec July - Dec
2016 2015 2016 2015
Rupees Rupees Rupees Rupees
727,833,614 542,730,196  1,519,490,362 1,091,529,392
658,248,763 493,855,377  1,366,818,739 990,764,227
69,584,851 48,874,819 152,671,623 100,765,165
15,250,606 13,363,348 34,972,707 28,790,524
16,383,405 13,884,056 31,909,642 28,003,510
2,986,985 6,491,886 6,350,043 8,089,645
34,620,996 33,739,290 73,232,392 64,883,679
34,963,855 15,135,529 79,439,231 35,881,486
1,100,263 1,178,330 1,573,697 2,376,178
36,064,118 16,313,859 81,012,928 38,257,664
316,537 541,177 652,033 1,983,359
35,747,581 15,772,682 80,360,895 36,274,305
6,848,707 4,675,148 21,986,768 11,716,097
28,898,874 11,097,534 58,374,127 24,558,208
1.61 0.62 3.25 1.37

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

MIAN ASAD HAMEED

8

CHIEF EXECUTIVE

SAEED IQBAL KHAN

DIRECTOR




SAZGAR ENGINEERING WORKS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2016

PROFIT AFTER TAXATION FOR THE PERIOD
Other comprehensive income / (loss) for the period

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Second Quarter Ended

Half Year Ended

Oct - Dec Oct - Dec July - Dec July - Dec
2016 2015 2016 2015
Rupees Rupees Rupees Rupees

28,898,874 11,097,534

58,374,127 24,558,208

28,898,874 11,097,534

58,374,127 24,558,208

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

MIAN ASAD HAMEED

CHIEF EXECUTIVE

SAEED IQBAL KHAN

DIRECTOR

£l




SAZGAR ENGINEERING WORKS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Half Year Ended
July - Dec July - Dec
2016 2015
Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 80,360,895 36,274,305
Adjustment for non cash charges and other items:
Depreciation 10,030,997 9,619,847
Amortization 47,753 49,408
Provision for gratuity 9,175,690 9,084,036
Finance cost 652,033 1,983,359
Other Income (1,573,697) (2,376,178)
18,332,776 18,360,472
98,693,671 54,634,777
Working capital changes
(Increase)/Decrease in current assets
Store, spares and loose tools (1,237,474) (2,879,602)
Stock-in-trade (269,257,562) (114,290,738)
Trade debts (15,673,191) 36,815,494
Loans & Advances 2,336,243 (445,828)
Trade Deposits and short term prepayments (61,289,247) (40,331,452)
Other receivables 2,060,000 (22,824,643)
Increase/(Decrease) in current liabilities
Trade and other payables 536,225,363 142,129,214
Increase in Long term loans and advances (1,061,856) (409,450)
192,102,276 (2,237,005)
Cash generated from operations 290,795,947 52,397,772
Finance cost paid (657,569) (1,941,567)
Income tax paid/deducted at source (27,035,018) (24,879,544)
Employees retirement benefit - gratuity paid (2,038,763) (1,672,505)
Workers' Profit Participation Fund Paid (8,287,790) -
Net cash generated from operating activities 252,776,807 23,904,156
CASH FLOW FROM INVESTING ACTIVITIES
Property, plant and equipment purchased (125,903,855) (14,732,871)
Increase in long term deposits (935,000) -
Proceeds from sale of property, plant and equipment 675,689 3,670,000
Net cash used in investing activities (126,163,166) (11,062,871)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of short term borrowings - 64,151,250
Repayment of short term borrowings - (41,384,606)
Repayment of finance lease (487,242) (1,439,285)
Dividend paid (26,646,778) (17,847,054)
Net cash (used in) / generated from financing activities (27,134,020) 3,480,305
NET INCREASE IN CASH AND CASH EQUIVALENTS 99,479,621 16,321,590
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 166,898,133 18,282,048

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 266,377,754 34,603,638

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

MIAN ASAD HAMEED SAEED IQBAL KHAN
CHIEF EXECUTIVE DIRECTOR




SAZGAR ENGINEERING WORKS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Balance as at June 30, 2015-Audited

Final Dividend for the year ended
June 30, 2015 @ Re.1.00 per share

Total Comprehensive Income for the
Half year ended December 31, 2015

Balance as at December 31, 2015-Un-Audited

Balance as at June 30, 2016 - Audited

Final Dividend for the year ended
June 30, 2016 @ Re.1.50 per share

Total Comprehensive Income for the
Half year ended December 31, 2016

Balance as at December 31, 2016-Un-audited

Shal're Un-appro;.)riated Total
Capital Profit
Rupees Rupees Rupees
179,723,680 437,195,803 616,919,483
- (17,972,368) (17,972,368)
- 24,558,208 24,558,208
179,723,680 443,781,643 623,505,323
179,723,680 509,691,079 689,414,759
- (26,958,552) (26,958,552)
- 58,374,127 58,374,127
179,723,680 541,106,654 720,830,334

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

MIAN ASAD HAMEED
CHIEF EXECUTIVE

SAEED IQBAL KHAN

DIRECTOR

il




SAZGAR ENGINEERING WORKS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

1 LEGAL STATUS AND OPERATIONS
The Company was incorporated in Pakistan on September 21, 1991 as a Private Limited Company under the Companies Ordinance,
1984 and converted into a Public Limited Company on November 21, 1994. The Company is listed on the Pakistan Stock Exchange
Limited. The Company is engaged in the manufacture and sale of automobiles, automotive parts and household electric appliances.

The registered office of the company is situated at 88- Ali Town, Thokar Niaz Baig, Raiwind Road, Lahore.
2 BASIS OF PREPARATION

2.

N

These condensed interim financial statements (un-audited) of the Company for the half year ended December 31, 2016 have been
prepared in accordance with the requirements of the International Accounting Standard (IAS) 34 - 'Interim Financial Reporting' and
provisions of and directives issued under the Companies Ordinance, 1984. In case where requirements differ, the provisions of or
directives issued under the Companies Ordinance, 1984 are followed. These condensed interim financial statements (un-audited)

are being submitted to the shareholders as required by section 245 of the Companies Ordinance 1984.

2.

N

These condensed interim financial statements do not include all the information and disclosures as required in the annual financial
statements and should be read in conjunction with the Company's annual financial statements for the year ended June 30, 2016.

2.3 The figures included in the condensed interim profit and loss account for the quarters ended December 31, 2016 and 2015 and in
the notes forming part thereof have not been reviewed by the auditors of the Company, as they have reviewed the accumulated

figures for the half years ended December 31, 2016 and 2015.

2.

S

FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

2.4.1 Financial risk factors
The Company’s activities expose to a variety of financial risks namely market risk (including currency risk, price risk and interest

rate risk), credit risk, foreign exchange risk and liquidity risk. There has been no change in the risk management policies during the
period, consequently this condensed interim financial statements does not include all financial risk management information and

disclosures required in the annual financial statements.

2.4.2 Fair Value of financial assets and liabilities
The carrying value of all financial assets and liabilities reflected in this condensed interim financial information approximate their
fair value.

2.5 CORRESPONDING FIGURES
In order to comply with the requirements of International Accounting Standard 34- 'Interim Financial Reporting', the condensed
interim balance sheet has been compared with the balances of annual audited financial statements of preceding financial year,
whereas, the condensed interim profit and loss account, condensed interim statement of comprehensive income, condensed
interim statement of changes in equity and condensed interim cash flow statement have been compared with the balances of
comparable period of immediately preceding financial year.
3 STATEMENT OF CONSISTENCY IN ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements
are consistent with those applied in the preparation of the annual audited financial statements for the year ended June 30, 2016

except for the adoption of new and amended standards and interpretations as follows:




SAZGAR ENGINEERING WORKS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

New / Revised Standards, Interpr i and
The Company has adopted the following amendments to IFRS which become effective for the current period:
IAS-1 Presentation of Financial Statements: Disclosure Initiative (Amendment)

IAS-16  Property, Plant & Equipment and IAS 38 Intangible Assets: Classification of Acceptable Method of Depreciation and
Amortization (Amendment)

In addition to above standard and interpretation, improvements to various accounting standards have also been issued by the IASB
and are generally effective for current period. The adoption of the above amended standards / improvements and interpretation

did not have any material effect on the condensed interim financial statements.

4 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Un-audited Audited
December 31, June 30, December 31, June 30,
2016 2016 2016 2016
Number Number Rupees Rupees
7,163,000 7,163,000 ordinary shares of Rupees 10/- each fully paid 71,630,000 71,630,000
up in cash
10,809,368 10,809,368 ordinary shares of Rupees 10/- each allotted as 108,093,680 108,093,680
bonus shares
17,972,368 17,972,368 179,723,680 179,723,680
5 CONTINGENCIES AND COMMITMENTS
5.1 Contingencies

There is no significant change in contingencies from the preceding annual published financial statement of the Company for the
year ended June 30, 2016.

5.2 Commitments

5.2.1 Commitments in respect of financing facilities:

December 31, June 30, December 31, June 30,
2016 2016 2016 2016
Rupees Rupees Rupees Rupees
| umiTNos. | PARTICULARS 1 LIMITS AVAILABLE 1 LIMITS UTILIZED |
Not Later Than one Year
1 Foreign LC Sight/ Inland LC- Gross 440,000,000 440,000,000 102,064,983 90,836,072
2 FATR -Sublimit of Limit no.1 88,000,000 88,000,000 - -
3 Murabaha Sublimit of Limit no.2 40,000,000 40,000,000 - -
4 Murabaha Sublimit of Limit no.1 100,000,000 100,000,000 - -
5 Running Musharika Sublimit of Limit no. 1 60,000,000 60,000,000 - -
6 Istisna Sublimit of Limit no.1 40,000,000 40,000,000 - -
7 Guarantee - 8,040,000 - -

5.2.2 Commitments in respect of capital expenditure amount to Rs.152.08 million (June 30, 2016: Rs. Nil)




SAZGAR ENGINEERING WORKS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

6.

BN

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets
Capital work in progress
Advance for purchase of vehicles

OPERATING FIXED ASSETS - Tangible

Opening book value

Add:

Additions during the period (at cost)
- Freehold Land
- Building and civil works on leasehold land
- Building and civil works on freehold land
- Plant and machinery
- Office equipments
- Vehicles

Less:
Disposal during the period (at net book value)
- Furniture and fittings
- Office Equipment
- Electric Installations
- Vehicles
Depreciation charged during the period

Closing book value

INTANGIBLE ASSETS
Opening book value

Add: additions during the period

Less: amortization charged during the period

Closing book value

NOTES

6.1

Un-audited Audited
December 31, June 30,
2016 2016
Rupees Rupees
267,085,803 241,027,824
92,980,984 490,334
- 3,000,000
360,066,787 244,518,158
241,027,824 241,477,525
22,527,054 -
- 2,509,800
- 7,811,351
- 4,866,771
177,652 274,869
13,708,500 8,908,500
36,413,206 24,371,291
14,390 -
18,747 -
2,433 -
288,660 5,017,261
10,030,997 19,803,732
10,355,227 24,820,993
267,085,803 241,027,824
135,605 232,767
135,605 232,767
47,753 97,162
87,852 135,605




SAZGAR ENGINEERING WORKS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR HALF YEAR ENDED DECEMBER 31, 2016

8

9

10

11

Oct-Dec Oct-Dec July-Dec July-Dec
NOTES 2016 2015 2016 2015

SALES - NET Rupees Rupees Rupees Rupees
Gross sales 8.1 875,878,272 654,269,072 1,827,826,162 1,309,914,762
Less:  Sales tax 123,080,437 94,570,991 260,592,380 189,889,579
Sales returns 5,954,042 5,924,727 10,382,904 7,634,501
Commission 19,010,179 11,043,158 37,360,516 20,861,290
148,044,658 111,538,876 308,335,800 218,385,370
727,833,614 542,730,196 1,519,490,362 1,091,529,392

8.1 This includes Rs. 33.5 million (December 31, 2015:Rs. 4.81million) on account of export sales.

Oct-Dec Oct-Dec July-Dec July-Dec
2016 2015 2016 2015
Rupees Rupees Rupees Rupees
COST OF SALES
Raw materials and components consumed 771,045,261 525,983,772 1,426,233,978 998,270,314
Salaries, wages and other benefits 51,781,141 43,610,848 112,369,686 92,837,886
Stores, spares and loose tools consumed 9,220,657 8,072,776 16,698,915 13,635,426
Power and fuel charges 16,622,621 10,635,900 28,856,499 22,131,065
Repair and maintenance 24,649,944 13,661,528 49,339,013 26,642,436
Provision for slow moving items - - 667,321 1,512,431
Other expenses 1,725,800 1,988,085 3,212,147 3,689,634
Depreciation & Amortization 3,194,508 3,181,347 6,404,208 6,359,243
878,239,932 607,134,256 1,643,781,767 1,165,078,435
Opening work-in-process 9,752,885 18,180,879 15,490,216 16,984,905
Closing work-in-process (14,673,100) (18,271,181) (14,673,100) (18,271,181)
Cost of goods manufactured 873,319,717 607,043,954 1,644,598,883 1,163,792,159
Opening finished goods 230,695,458 157,432,269 167,986,268 97,592,914
Closing finished goods (445,766,412)  (270,620,846) (445,766,412) (270,620,846)
658,248,763 493,855,377 1,366,818,739 990,764,227
TAXATION
Current
For the period 10.1 11,113,502 6,733,821 25,631,716 14,352,383
Prior period (1,182,232) (1,029,754) (1,182,232) (1,029,754)
Deferred
For the period (3,082,563) (1,028,919) (2,462,716) (1,606,532)
6,848,707 4,675,148 21,986,768 11,716,097
10.1 The rate of tax has decreased from 32% to 31% during the period.
EARNINGS PER SHARE - BASIC AND DILUTED
Basic Earnings Per Share
Profit after taxation for the period - Rupees 28,898,874 11,097,534 58,374,127 24,558,208
Welghteq average number.of ordinary shares 17,072,368 17,672,368 17,972,368 17,072,368
outstanding during the period - Note 4
Basic earnings per share - Rupees 1.61 0.62 3.25 1.37

11.1  Diluted earnings per share

The diluted earnings per share has not been presented as the Company does not have any convertible instruments in
issue as at December 31, 2016 and December 31, 2015, which would have any effect on earning per share if the option to

convert is exercised.

-
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SAZGAR ENGINEERING WORKS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

12

13

14

15

16

July-Dec July-Dec
2016 2015
Rupees Rupees
TRANSACTIONS WITH RELATED PARTIES
Remuneration, Allowances and benefits paid to Chief Executive and
. . 7,627,500 7,345,000
Executive Director(s)
Oct-Dec Oct-Dec July-Dec July-Dec
2016 2015 2016 2015
SEGMENT RESULTS Rupees Rupees Rupees Rupees
Segment Revenue
Home appliances 44,300 558,887 911,700 625,243
Auto parts 106,073,466 63,146,728 192,931,962 148,040,145
Auto rickshaw 621,715,848 479,024,581 1,325,646,700 942,864,004
Total 727,833,614 542,730,196 1,519,490,362 1,091,529,392
Segment operating results
Home appliances (30,309) (122,792) (167,049) (166,665)
Auto parts 3,382,867 (1,815,408) 2,303,761 (2,930,043)
Auto rickshaw 34,208,283 23,075,617 83,262,562 46,577,840
Total 37,560,841 21,137,417 85,399,274 43,481,132

SUBSEQUENT EVENTS

The Board of Directors in their meeting held on February 13, 2017 has declared interim cash dividend of Rupee 1.25 per ordinary

share i.e. 12.50% (December31, 2015: 10%) of current paid up share capital. These condensed interim financial statements do not

include the effect of this interim cash dividend which will be accounted for in the period in which it is declared.

DATE OF AUTHORIZATION FOR ISSUE

The Board of Directors of the Company has authorized these condensed interim financial statements for issue on February 13,

2017.

GENERAL

16.1 The excess production of Auto-Rickshaw over normal capacity is due to working on over-time schedule to meet increased demand.

16.2 The figures have been rounded off to the nearest Rupee.

MIAN ASAD HAMEED

CHIEF EXECUTIVE

SAEED IQBAL KHAN
DIRECTOR




Book Post

Under Postal Certificate

Sazgar Engineering Works Limited
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