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TAKE OWNERSHIP

We strive to build a culture where everyone is encouraged to
maka decislons around resources that deliver the most impact 1o
our businessas,




PLEDGE TO LEARN

We encourage our people to have the passion to learn, explore
new ldeas, leam from mistakes and constantly aim 1o exceed
axpactations,




LEAD WITH COMPASSION

Bullding a network of diverse relalionships can inspire creativity and
driva innovation. We respect our paople, share their aspirations and try
to act with empathy and humility in all our operations.




GROUP PROFILE

TPL CORP

TPL = ohe of the leading companies jn Pakistan that is commitied to providing solutions basad on advanced
lechnalogy, Innovation and high guality, TPL has coma a long way singa its inception. Establishad in 2000, it has
successiully diversified its portfolio, with TPL Corp as the parent company. Starting from assst management and
tracking 1o real esiate, security services, venture capital and general insurance.
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TPL PROPERTIES

TPL Properties was established in 2007 and became a PSX-listed company in 2016. Centrepaoint, the first projact
and flagship office development was complated in 2013 and subsaquently acquired in 2021 by a leading bank as
their head office. The company is focused on suslainable development and is using the US Green Building Council's
LEED cerification to measure this across s portfolio, It has partnered with leading Infernational and
Pakistan-based design and engineering firms fo deliver developments ol the highest guality, selting new
benchmarks in Pakistan's real astate sactor.

TPL DEVELOPMENTS

TPL Developmaents (Pvt) Limited is a wholly-owned subsidiary of TPL Properties Limited, The principal line of
business of the company |8 the development and marketing of all types of real estate including developed or
undeveloped land, housing or commerclal projects such as multl-storied bulldings (for commercial, residantial, and
industrial purposes), shopping centres, restaurants, hoteis, memational facilities, elc
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TPL RMC

TPL REIT Management Company Limited ("TPL RMC" or the "Manager") was established in 2018 and s reguiated
by the SECP. TPL RMC is a 100% owned subsidiary ol TPL Properties Limited ("TPLP"), establishad 10 capitalize
on the Real Estate development and management expertise of its parent company through launching sustainabie
development impact REIT Funds across diverse real estate asset classes in Pakistan. It currently manages TPL REIT
Fund |, Pakistan's first Shariah compliant sustainable development impact REIT Fund with a target fund size of USD
BOD mn, which invests in sustainatds anvironment friendly developmental and yielding assets in Pakistan across
residential, commercial, retail and hospitality sectors.

[PL INVESTMENT MANAGEMEN]

TPL Invéstment Managemont Limited is the fund management arm of the group, specializing in emonging and
frontier markets, It manages the feeder fund structure for the master fund, to allow them to deploy capital in a tax
afficlent mannsr. TPL IM is Incorporated In the Abu Dhabil Global Marke! (ADGM), under a 3-C fund manager icence,
and mgulated by the FSRA,
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TPL TRAKKER

TPL Trakker Limited is Pakistan's ieading telematics company providing loT, tracking, mapping and location-based
solutions. For two decades, TPLT has been a pioneer in the GPS tracking Industry, helping customers extract data
about vehicles and turning their utilization into intelligence. The Company provides reliable end-to-end solutions for
individuais, commaercial fleets, businessas, automotive industry suppliers, and startups. it is the only vehicle
tracking company with a long-term financial status rating of A- by the Pakistan Credit Rating Agency Limited
(PACRA) and is currantly the only service provider of container tracking sarvices for bonded cargo in Pakistan.

TPL INSURANCE

A loading InsurTech company, TPL Insurance (TPLY) ploneers In developing tech-driven products, innovative
solutions, and digitally integrated systerns 1o deliver seamiess customer axperiences with Pakistan's first lifestyls
Insurance app which provides an end-to-end insurance solution round-the-clock. Listed on Pakistan Stock
Exchange since 2011, TPLI s licensed by SECP to underwrite the non-life insurance business. With an Insurer
Financial Strangth rating of “AA" by PACRA, the company is curmently rankad 6% on overall net premium and 2 on
window takaful business in Pakistan, it offers all lines of non-life insurance in conventional and takaful segments
with significant underwriting capacities and reinsurance traaties mantained with jeading international relnsunsr-
Hannover He,
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TPL LIFE

TPL Life is Pakistan’s leading InsurTech that strives to provide innovaltive insurance solutions to enhance the quality
of lite and economic well-baing of people and society. Continuous investiment in cutting edge tachnology and
market intelligence has aliowed TPL Life to be first-to-market with multiple unigue insurance solutions. With
digitization and Innovation at the core, TPL Life commits to deliver seamiess, unmatched customer axperiences.

TPL SECURITY SERVICES

Established in 2000, TPL Security Services |5 a leading security company providing cutting-edge security
oquipment and services to cliunts, It takes pride in its Jocal presence and has managed lo create an extensive
nutwork of offices and Institutions that are availing the company's services. It offers security equipment and services
of the highest calibre which can manage and mitigate even the delicate of situations.

Annual Report 2021-22 | 1y ’
Y [P




TPL E-VENTURES

Incorporated in Navember 2017, TPL e-Venturas 18 a subsidiary ol Pakistan's tech-driven conglomerate; TPL Carp.
TPI. e-Mentures (Private) Limited is a venture capital investor focused on Pakistani tech or tech-enabled companies,
It aims to invest in multiple start-ups across industries at 8 pre-seed and seed level, thus building a world-class
platform known to catalyze high potential and high-impact entreprenaurs.

TPL Logistics was launched in 2018 and is Pakistan's first digital end-lo-end logistics provider. The Company is
committed to lts vision of using technology to remove bottlenecks throughout the supply chain. Rider, the first
Initiative in the product offaring, is the last-mile delivery service that uses route optimization, GPS data, and five
tracking 1o deliver products with speed and accuracy.
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OUR VISION

s

To discover, redefine and lead in
tha markets we operate in,

OUR MISSION

2N

Tomomow deliverad today.




OUR ARCHITECTURE

TPL Security
TPL Insurance TPL Life Services

1

! 1 |
l ! !

TPL Properties TPL Trakker TPL e-Venlures

TPL Developments 1

Trakker Middie

TPL Property Management E'_’_:_': '::c

TPL Logistic Park
100%

TPL Technology Zone Phase-1 @)
100%

TPL REIT Fund | -
489.3%

TPL REIT Managemant Company S
100%

|

TPL Investment Management
100%
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Tha Bank of Punjab
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Al Baraka Bank (Pakistan) Limited
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Sonen Bank Lid

Banik Alfatsh Lid

SHARE REGISTRAR

THK Associates Plot No, 32C.,
2nd Jarmi Commercial Stroat,
Phasa Vi, D.HA. Karachi T5500
Tal: 009221 35310191-8

Fax: 006221 36310190

Emall: sfolthk.com.pk.



CHAIRMAN'S REVIEW

Jameel Yusuf S, St
Chatrman
s oo Tortr 300, 20022
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| am honored and pleased to apprise our shareholders about the appreciable performance of the Board of Directors
of TPL Corp Limitad (the Company). The Board remained committad ta efficiently discharging its duties toward the
effective performance of the Company and enhancement of ils stakeholders’ concems. The performance is
particularty noteworthy in light of the challenging trading environment in which the Company's various regional
businesses oparata,

The Board comprises an array of independent, non-executive, and executive directors who collectively provide an
equilibrium of diverse skills and experience, helping the Company to thrive in its businesses spread across various
Industries. The Management of the Company has benefited immensely from the extensive and illimitable
knowiedge, diversity, guidance, and continued commitment of the Board. The expertise of the Board has enabled
the Company to effectively partake In the varied businesses in complex and fast-changing markets.

The Company and its various subsidiaries have flounished and thrived in their respective industries. Notably, the
Finnish Fund for Industrial Cooperation Limited (the Finnfund) has acquired a 17.58% stake in TPL Insurance
Limited, a subsidiary of the Company. TPL Trakker Limited, an associated company, was awarded tenders in various
public sector projects across Pakistan for tracking and monitoring and has parinered with Telenor Pakistan to
provide state-of-the-art lloT solutions. An associated company, Rider Logistics Singapore Pte Limited is in its seed
reund which includes investments from YCombinator, Fatima Gobi Ventures, and TPL e-Ventures (Private) Limited
taking its valuation to USD 40 million.

The Board is ably assisted by its Committees, which play a pivotal role in ensuring adherence to all reguiatory
requirements by the Management of the Company. Tha Audit Committee provides an independent review and
supervision of financial reporting and monitoring while ensuring that the audit function represents the financial
position of the Company in a true and tranaparent manner. The Human Resource and Remuneration Committee
ensured that the right talent is hired and retained in key executive positions. The Board, the Management, and the
Committees have worked efficiently and tirelessly to ensure good govemance and compliance with the Listed
Companies (Code of Corporate Governance) Ragulations, 2019,

Looking shead, the Board is determined to continue its efforts with the same zeal and resilience as it has in the

previous years and aims at garmnering profitable ventures in the years to come. | hope and pray that the Company
continues to flourish under the bright laadership of our worthy Directors.

=

Jameel Yusul §, S,
Chalrman
A of Jure 10 2022
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CEO’S MESSAGE

Al Jameel
CECY TN




The year gone by has been a remarkable ona for TPL Corp. We celebrated 22 successful years of business and | am
proud that we have evolved, progressed, and certainly come a long way.

In the Real Estate segment, we have further diversified our portiolio by successfully building on our piatform and
establishing new companies under the umbrella of TPL Properties. TPL RMC (REIT Management Company)
successfully completed the first fundraising round of PKR 18.35 Billion for TPL REIT Fund |, These funds will be used
to manage a portfolio of sustainable developments which include, commercial, residential, and mixed-use real
estate assets. In UAE, we launched an Abu Dhabl Global Market (ADGM) regulated, 3-C licenced asset
management company, TPL Investment Management. The company will enable us to raise several hundred million
dollars through the international markets, which will facilitate foreign direct investment in Pakistan. Further, we
estabiished TPL Developments, which will drive the exscution of the projects and ovarsea the developmant

process.

Our accomplishments were widespread across the group. In April 2021, DEG (Deutsche Investitins-und
Entwicklungsgesellschaft mbH), a wholly owned subsidiary of KIW Group, Germany, acquired a 19.9% stake in TPL
Insurance. Subsequantly, in July 2022, Finnfund, a major develapment financier and impact Investor acquired a
17.59% equity stake. This refiects the confidence placed by two large European development financial institutes In
TPL. Meanwhile, TPL Life continued to be Pakistan's leading InsurTech through its existing and newly inducted retail
distribution partners including, leading financial institutions, teico operators, and the company's own digital
mediums.

Furtharmaore, TPL Trakker continued to win the Brand of the Year award consecutively for the 7th year, and it went a
step ahead this year by winning two awards for its Vehicle Tracking & Security and Fleet Management Solutions. Our
Maps business s growing and has significant potential, resulting in the plan to carve it out as an independent
company enabling it to unlock greater value,

Our subsidiary TPL e-Ventures' investad in a number of startups which have delivered phenomenal growth in value
over the year. These include Rider achieving a $40 million valuation and Abhi closing its Series A round at a $90
million valuation. Based on these last rounds, our investment in these two startups would be valued at
approximately $6 million (13x the invested capital).

Based on all these group achievements, our results in the financial year 2022 continued to be profitable owing to the
unwavering resilience, trust, and commitment of our stakeholders, who have greatly contributed to the success of
TPL Corp. Certainly, this year has allowed us to emerge steady and resilient while enabling us to embed
sustainability at the heart of evarything we do. Our threa core values; “Take Ownership, Pledge to Leamn, and Lead
with Compassion™ transiate the identity of TPL.
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TPL
Cares

TPLCares the group's
CSHA platform, engages
with the community via
support for heaithcare,
aducation, gender
equality, and sports
related initiatives,
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SUSTAINABILITY

At TPL, we proactively integrate sustainability into our routine decision-making
processes. Dedicated 1o driving positive change, we are gligned with the goals of the
United Nation's 2030 Agenda for Sustainable Development. TPL Corp has used the
UNSDGs as a guiding document to develop its CSR strategy and framework, and this
approach is followed through all our social impact interventions. With this, we look
forward to a journey filled with continuous learmning and aspire to play an even graater
role with respect to climate action.




ANNUAL GIVING

Our yearly donations have historically contributed to the healthcare and education sactors of Pakistan, This year we
also created awaraness for praviously supported institutions by conducting formal visits to better understand their
needs and how the private sector can assist in making a greater impact. We believe healthcare and education are
fundamental rights and should be provided to every soul with dignity and compassion and without discrimination of
caste, creed, colour, or religion. Some of the institutions and Initiatives we supported are featured below:

LONDON SCHOOL OF
ECONOMICS & POLITICAL

SCIENCE

TPL Corp has made a contribution of LISD 500,000 to the LSE South [L/
Asia Centre to suppont its academic activities which Includa

encouraging and supporting the most recent academic research on

T L L | USD
SIUT 500,000

Tha Sindh Institute of Urology and Transplantation (SIUT) is known to be 1o the LSE South Asia Centre
one of the leading healthcare institutes in the world. It offers free-of-cost
treatment of urological & nephrological aliments, oncological treatments,
and organ transplantation facilities to the general public in Pakistan. Our
donation has resulted in providing 810 dialysis sessions to their patients.

-
-
-

g

610
dialysis
sessions

<
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JDC FOUNDATION

Jaffriya Disaster Management Cell Welfare Organization
(UDC) is a Welfare and Non-Governmental Organization
(NGO} commoniy known as JOC Foundation Pakistan. It was
established in 2009 and focuses on providing rehabilitation
activities and medical emergency services in Sndh.

QOur collaboration with JOC provided

Iftari &

sehri to

se 0
peopl e

CHILDLIFE
FOUNDATION

ChildLife is providing the full spectrum of medical care, from
emergency rooms to primary clinics, down o preventive
practices. The Foundation has 11 state-of-the-art model
emergency rooms In Pakistan. ChildLife Foundation also
runs 30 primary care clinics in Karachi's sium area and runs
a Preventive Healthcare Program that has reached over
190,000 families so far.

Our contribution to the Emergency
Room (ER) has positively Impacted m
the well-being of approximately

1,500 I[ofo
children H

-
o
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TPL VISITS LADY
DUFFERIN HOSPITAL

Good Health & Weil-being (UNSDG — 3) has been a key focus
for TPL Corp's CSR strategy. In line with this vision, TPL Comp
partnered with Lady Dufferin Hospital and contributed to their
efforts in providing quality maternal heaithcare in Karachi.

TPL Corp's support towards the hospital's clinical room will
sarve approximately

3,000 Tk
patients 5 ";"Ef
annually [=[Ml=]

& |

TPL AT JPMC WITH
PATIENTS AlID
FOUNDATION

Mr. Jamee! Yusuf, Chairman, TPL Corp visited Jinnah
Postgraduate Medical Centre (JPMC). He was accompanied
by Mr. Mushtaq Chhapra (Vice-Chairperson PAF) and Dr.
Tariq Mahmood (Head of Radiology & Oncology JPMC) who
gave him a tour of the facility along with an update on the

work being done. The Patients Ald Foundation (PAF} was
astablished to alleviate the burden on Jinnah Postgraduate
Medical Centre (JPMC) and provide free-ol-cost high-quality
haalthcare to the less fortunate.

|4‘-\\_ __,.-"J
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INDEPENDENCE
e DAY CAMPAIGN

Based on the belief that an organization must give back to its
nation, TPL Corp paid tribute to the nation's most llustrious
athletes from diverse sporting backgrounds and rewarded
them with TPL Life Insurance. These individuals included
Mahoor Shahzad, the Women's Singles Champion at the
2017 Pakistan Intamalional tournament; Shehroze Kashif,
the youngest climbar in the world to summit K2 and Mounit
Everest, Hajra Khan, Captain of Pakistan Woman's National
Football Team and Talha Talib, Pakistan's first Bronze medal
winner at the World Weightiifling Championship, This
initiative aimed 1o open up Mora opporunities for Pakistand
athlates to train and confidently compeate on an international
level without the foar of senous injunies.
@




VOLUNTEER PROGRAM

At TPL, we believe volunteering reflects our sense of responsibility for the planet
andt!’munrmmrﬂlymh&in This year, our employees engaged in the following

5

BLOOD DRIVE

We successfully collected 31 blood bags for Indus Hospital
with 41 donors (Male-35 and Female-6).

BEACH CLEANUP
In line with UNSDG 15- Life on Land, we collaborated for an
Environment Day Drive on 7 June at Sea View Beach,

Clifton, and recorded 40 hours of voluntary service. We were
successful in collecting approx. 140 kgs of waste.

BOOK DRIVE

We donated to the Kiran Foundation's Kitab Ghar Project and
Library, where the books are being used by strest children
and the students of the DCTO, Lyari campus; a govermnment
school adopted by the Foundation,

in line with our CSR efforts towards UNSDG 4-Quality M ' 10
Education. Our employees committed their time to TCF's - wvolunteers from TPL

EARTH DAY

To celabrate Earth Day and make a positive impact with
respect to anergy conservation, we tumed off the lights in all
our offices,

20kW

units of electricity saved

A
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EMPLOYEE WELFARE & SUPPORT
LAUNCH OF EMPLOYEE-FRIENDLY POLICIES

©0

ECO TIPS | CPR

A weekly emall series for TPL Group has been launched Cardicpulmonary Resuscitation (CPR) & Basic Life
which provides tips that can be usad in everyday life to Support Training Sessions were conducted at our
create a sustainable environment for our future generations. offices where employees were taught Iife-saving
Reaches over tachniques to assist in medical emergancy situations,

1,000 50 &
emplg%ees members

were given the necessary skills to save a lile.

L&D TRAININGS
For the continuous growth of our employees in their professional endeavours, we regularly conduct trainings (soft and
technical), along with awarenass sesslons,

029390 (o254 981

IO employees

Somae of tha most wall-received awarenass sessions ware as follows:
Prostate Cancer World Literacy Day

265 79 [EF 50

[:-Jﬁ
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COMMUNITY

( J) DEVELOPMENT

TPLI WOMEN DAIRY FARMERS AWARENESS
CAMPAIGN

As pant of TPL Insurance'’s (TPL]) CSR efforts toward gender equality, TPL Insurance and Research and
Development Foundation (RDF} signed an MOU to launch @ Women Farmers Poverty Alleviation Programme
in Sindh. This initiative aims to bulld livestock management capacity for women farmers across Sindh through
tallor-made training sessions covering the importance of vaccinations, tips for the physical care of livestock,
and best practices ta improve yields. Phase 2 of the programme will deliver a digital platform that aims to
connect these rural farmers to urban consumers thus giving them access to a larger market.

DIVERSITY AND INCLUSION

Wi strive to operate with integrity, prometing diversity and Inclusion in the
workplace. As an equal opportunity employer, our management teams
ensure that people from diverse backgrounds are recruited at TPL. We
partnerad with NOWPDP last year to offer a 3-month internship to the
differently-abled where 13 interns were inducted of which 2 intemns

transitionad to full-time amploymant.
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AWARDS @

/ 77C\\
GDEIB AWARD UN

TPL was awarded the prestigious GDEIB Awards 2021 in recognition of its visible initiatives and employee-friendly
policies, including a supervised daycare centre, fiexible working hours to maintain work-life balance, educational
workshops for personal growth, and internship programs to foster leaming among the youth, This award brings TPL
a step closer to its vision of being recognized as the employer of choice and continues o embed diversity, aquality,
and incluslon as a part of its corporate culture.

INTERNATIONAL CSR AWARD 2021

The CSR Awards are organized by The Professionals Network (TPN); a leading corporate entity based out of
Karachi. Established in 2011, the network recognizes corporations and NGOs for their efforts towards bringing
positive socio-economic change in Pakistan. At the 17" International Corporate Social Responsibility Awards 2021,
TPL Insurance won three awards in the categories Engagement & Communications, Diversity & Inclusivity, and
Plastics Innovation,
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GOING GREEN

5 a-group focusad on sustainability, we achere to the tiple botlom line approach, Le., profits, people, and tha
planat. Baing greean is no ionger o cost of doing business but a catalyst for inmovation and business growth in mew
markots. We believe positive environmental pragtices reguce expenses arnd boost employes morale and
angagement. Our sustainable intervantions going fariard in 2022-23 will &iso look ut the foflowing aross:

Carbon Emisions Green Office Prograim, Li Waste Managament, Le Air Quality
Mandgement inlarnal anergy contsdrvalion reduce, reuse and recycla
and paper reduction project

Annual Repor 2051

'.|]




SCALING FOR IMPACT

Over the years, TPL has supported more than 50 non-profit organizations, educational institutes, and
charitable trusts across Pakistan, ranging from local charities to international NGOs and universities. At
TPL, we balleave a collectiva change begins with understanding the challenges faced by our

communities.
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MANAGEMENT TEAM

Adi Janviee]
Chiet Exeoutive Ulticor

raninh Qari
Cintup Ligal Counsel & Carmpaiiy Secrestiry

Fead od Markntiag & Communkcition

Sitwat Janial
Fia -._|u|‘ il CSE

Madded Mawas
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CASH FLOW ANALYSIS
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CASH FLOW ANALYSIS
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STATEMENT OF VALUE ADDITION AND ITS DISTRIBUTION

Capital Employed vs Retumn

Revenue vs Gross Profit
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mz__z % 2021
WEALTH GENERATED Amount i Rs Amoonl in fs
Tuatal revenue inclusive of sales tax other income 12,339,149.674 7,514 148,350
Coel of Sales and services {3.766,153,061) {4,085,200,191}
8,572,996,614 100% 3,428 948,159
WEALTH DISTRIBUTION
To Employeas
Salarles, benefits and other costs 2,491,355,888 9% Z,008,483.371
To Governmeant
Incame tax, sales (ax, sxoise duby and others 332,796,197 4%, 414,074,641
To Sociaty
Danation towdrds aducalion, Nealth and ervirenment 138 521 562 2% 41,149 B89
To Provider of Capital
Markup / Interes! expensas on borrowed funds 1,052,304, 318 12% 817,017,566
To Company
Depreciaton, amoriization & retaned profi 4,557,918,.648 % 148,222 692
8,572,996.614 100% 3,428 548,159
i Wealth Distribution 2022 - Wealth Distribution 2021
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DIRECTORS' REPORT

On behalf of the Board of Directors of TPL Com Limited, we are pleased to present the Annual Financial
Statements with the performance review of the Company for the year ended June 30", 2022

1. ECONOMIC QUTLOOK

The second half of the financial year 2021-22 (FY22) was a chalienging one for Pakistan's econamy,
due to both poiitical uncerainty and the impact of a giobal commedity super cycle and economic
slowdown having a domino effect on Fakistan's current account with higher imports (ol price driven and
giobal inflationary impact) and mediocre exporis. These factors, along with the expanding fiscal deficit
and significant internaticnal loan repayments coming due. resulted in the substantial depreciation of the
PKR lo USD and high inflation of 21.3% during FY22. SBP has slaried o implement monetary
tightening in the country, with the most recent rate increase bringing the SBP Paolicy Rale to 150%, a
lavel not seeh since 2009. Despite the economic challenges faced by Pakistan, the counfry's economy
managed to deliver a real GOP growth of ¢. 6% in FY22.

Fallowing on from the iast quarter of FYZ22, |t is expected that FY23 will cantinue to be a difficult period
for Pakistan's economy. Further, the impact of the devastaling floods across the country is yet o be fully
ascertained. Despite this stale of affairs, the ecanomy is expected to get some relief from potential
declining commodity prices, the multiple initiatives being taken by the Govermment and foreign financial
supporl from intemational allies.

2. FINANCIAL HIGHLIGHTS

The Group has achieved consolidated revenue of Rs. 11,62 billian for FY 2022, reflecting a growth of
117% compared to the comesponding period last year. The increase 5 attributable to topline growth of
TPL Properties: Limited by Rs. 6.12 billon, TPL Insurance Limited by Rs. 506 million and TPL Trakker
Limited by Rs. 268 million after elimination of intercompany transactions, whereas, this increass 1s parly
offset by Rs. 647 million due to closure of TPL Life's health business segmenl. The revenue growth
coupled with decline In cost of sales of TPL Life has resulted in Gross Profit of Rs. 7.58 billion as
compared to Rs, 1.09 billlan in the correspanding period. The group has repored a profit before tax of
Rs, 4,04 billlon as compared to loss before tax of Rs. 117 million in the corrasponding period priméartly
on account of gains recognized on the transfer of TPL Properties’ project SPVs to TPL REIT Fund-l. The
Group reported eamings pet share of Rs. 3,97 as compared lo loss per share of Rs. 0.50 in the
comesponding period last year,

3. GROUP PERFORMANCE
A briefl raview af the Group’s businesses is as follows:
a. TPL Trakker Limited

TPL Trakker achieved cansalidated revenues of Rs. 2.34 billien representing a growth of 11% compared
with the prior year. The Company also withessed an impravement in its operating profit by 39% relative
to the last year on consolidated basis. The Connecled Car segment contributed 51% to the topline revenue
of the Company, with a growth ol 7% compared to the prior year, whereas the Digital Mapping &
Localion services exceaded expectations by achieving 21% ovar last year, The company reported profit
after lax of PKR 197 .12 million and PKR 22,86 million an unconsolidated and consolidated basis respectively
as compared to the last year resulting in the bottom line Improvement by 264% and 121% respectively.
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Future Qutlook — Conn Lar & Industrial Internet of Thi lo

Pakistan started facing major political and economic instability during last guarter of FY22 whereby
production of vehicles came fo standstll due to unavailabiliiy and inaccessibiliy of imported input
materials. Recently, production has resiarted albeit at a very slow pace Consumer buying power
remains Impacted by high interest rates affecting car financing besides general high inflation. However,
consumers are increasingly mstalling trackers in used cars 1o safeqguard the appreciating asset.

TPL Trakker will centinue jis focus on capluring the 10T markel by offering new and competiive
solutions. An innovative |OT Platform will be launched during FY23. which will make tracking and 10T
services device agnostic, thus enabling the company lo capture a larger share of the markel

With rising fuel costs, Genset monitaring Is also gaining traction due to the need fo manage and
optimize fuel consumption. Sales of Video surveillance systems have also substantially picked up.

Cverall the markel |5 challenging. however there is the opportunity ta grow in certain niches, such as the
used car markel and fuel meniloring solutions.

uture Qutlook — Mapping & atlon Service

This past year saw some nolable achisvements for TPL Maps, such as delivering a cuslom scope o
Rayn Group (funded by the Bl and Melinda Gates Foundation) for the Pakistan Polio Eradication
Prograrm, being awarded the development of the GIS system for service quality monitoring and 5G roll-
out for the Pakistan Telecommunication Authority, and being awarded the tender lo provide Location
Based Services to the National Emergency Helpling, With these successes, TPL Maps is positioned
increasingly as o koy GIS player and. further with a recent collaboration 1o be a reseller of pramium
Sateliite Imagery, new avenues of revenue will open .

Fakistan is facing a natural calamity that has seen over 30 million people being displaced due to floods.
Organizations are coming to together lo sarve the nalion |n thelr varjous capacities. TPL Maps is
collaborating to provide GIS and Location Services 1o National Disaster Management Autharity and
Matlonal Flood Coordination Ceriter,

TPL Maps will also capture the upcoming National Elections by focusing on developing solutions for
major media companies, poltical parties, Election Commission Pakisian and public figures o inlegrate
maps in their newsrooms, campaigns and stralegles. We expect lo provide live updales of the elections
with real-time results counter on the map along with comparable past election. This will further improve
transparency elforts of the democratic process.

Due ta the specialized nature of the business and need (o raise thirg party venture capital, TPL Maps is
being carved out from TPL Trakker as a separate enfity. With additional investment, fdcus will be on
product innovations, product development, and direcl business growth, both in B28 and B2G, resulting
In exponential grawth, This coming year will also see the anlicipated release of the TPL Maps consumer
app.

b. TPL Insurance Limited

During the year, the Company reporled Gross Writlen Premium (GWP) of Rs. 3.72 billion va, Rs. 291
ilian in the preceding yaar (including Window Takaful Operations), registering 28% growth compared
to the prior year, The motor Insurance porfalio reported GWP of Rs. 2.72 billion compared (o last year

<=
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of Rs. 234 bllien, an increase of 16%. Non-motor segmenis grew fasler with GWP from Property
business increasing by 21% to Rs. 86 million. while Miscellaneous and Health classes increased o Rs.
32 million (55% growth) and Rs. 335 million {256% growth) respectively. The Company reporied loss
bofore \ax of Rs. 124 milion (2021: Profit before tax of Rs. 62 million), includmg results of Window
Takaful operations. This logs & mainly attributed to cost of employee stock oplions, and loss an
investments due to decline in the stock market,

During the period, the Company entered Into Share Subscription Agreement with FinnFund, a major
developmental firancial institution and impact investor. Subsequent to the year end, the Company has
raceived the capial injection of Rs. 825 million.

Further, the Company's reinsurance treaty lirmits for property business increased from Rs. 1.05 billion to
Rs. 1.26 billion, and Pakistan Credit Rating Agency has maintained lssuer Financial Strength Raling of
AA.

Future Outlook

TPL Insurance will continue to innoyale and surpass customer expectations with economical and tech
driven solutions. The company is In advanced stages 1o Introduce Pakistan's First Buy Now, Pay Later
Aulo Insurance. Furthermore, MY TPLI section on the company website will enable customers to renew
policy. lodge claims, download policy document and settle premium payments digitally.

c. TPL Properties Limited

During the financial year, the Company has reported standalone profit after tax (PAT) of Rs. 4. B8 billion
upon disposal of two 8PVs to TPL REIT Fund |. Furthermore, the consolidaled PAT of Rs. 5.29 billion
depicting YoY gain of 78 times with the additional contribution from Performance and management fees
of TPL RMC.

Future Outlook

TPL Properties successlully achieved the launch and financial close of TPL REIT Fund-l with Rs. 18,35
billion. The first two projects which are part of TPL REIT Fund | Include the high-and vertical residential
development, One Hoshang and the 40 Acres master-planned mixed-use developmenl, The Mangrove.
The IT park development, TPL Technology Zone will also be moved into the REIT by the second
quartar,

TPL Properties Limited's new structure, with investments to be mainly held via REIT funds, which in turn
will be managed by TPL REIT Management Company Limited (RMC) where in projects will be
developed by TPL Develapments {Privale) Limited. Both of these companies being wholly owned
subsidiaries of TPL Properties. Furthermore, with the capability for TPL REIT and TPL Developments,
the company will be partnering on a number of other projects whereby these subsidiaries will gain
additional eamings.

With regards to the progress of the first projects in TPL REIT Fund |, One Hoshang, preparatory works
inclduing facade retention and pratection, have been completed. The project also received the Best
Residential High-Rise Architecture at the Asla-Pacific Property Awards 2022, and has achieved pre-
certification for LEED Gold, a leading sustainability benchmark for bulldings, TPL Technology Zone has
completad all the requiremeants to be licensed as a Special Technology Zone. Upon approval and
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subsequent completion, it Is expected to play an imporant role in Pakistan's technology ecosystem in
the years to come. The Mangrove is baing designed in line with global sustainability benchmarks and
will Introduce new living siandards in a prime area of Karachi. The layout plan approval process |s
progressing well.

In the coming year, the growth of the REIT portfolio will be supported with inlemational investment being
ralsed via TPL RMC’s wholly owned JAE based subsidiary, TPL Investment Management. This is the
first Pakistan| investment firm owned intermationally under a 3-C license, regulated by Abu Dhabi Global
Markets.

Growth across the TPL Properlies Investment portiolio will be delivered by TPL REIT Fund | and the
dividends from the operating subsidiaries. TP Properties (and its subsidiaries) will continue o lead real
estale focus in Pakistan on sustainability, quality and innovation

d. TPL Life Insurance Limited

Tha Gross Premium for FY22 was Rs. 351 million, 67% lower than corresponding perod last year. The
reduction is mainly ascribed to the health business whereby the Corporate Health business was
discontinued and strategized to follow Life Insurance and Health Insurance (Retall only) as s core
businezses.

The Company has been able to exercise prudence and control over its expenditure despite high inflation
prevalled In Q4 FY22. The total administrative expenses were less than 8% as compared o the
carrasponding perlod last year.

The fall in the aquity market in the reporting period has impacted investment income and the Company
has suffered loss on redemption of aguity investments which has aventually reduced investment income
by 71%.

The company paid tolal health and life claims of Rs, 475 million during the period with health claims to
the tune of Rs. 350 million and life insurance claims of Rs. 125 million.

The Company has a reinsurance arrangemant with Hannover Re and AXA having awarded "AA-" raling
by Standard & Poor's, The Company has maintained Insurer Financial Strength rating of A (Single A) by
PACRA.

The loss afler tax for FY22 was Fs. 195 milllen (2021 loss of Rs. 351 milllon). Major contributors are the
glaim and acquisition expenses which have shown deciine due to change in business strategy
Company is constantly reviewing its major cost centers and sources of losses and realigning business /
operational strategies o reign In major cost heads.

Future Outlook

The Life Insurance industry is facing various challenges, the mos! serious of which is the impasition of
provincial sales taxes on the business of lite and health insurance as well as on the commission of
insurance agents. In a country like Pakistan which has one of (he lowest insurance panslralions in the
world, the support from the Govermnment lor the development of the insurance sector will play a key rola
in increasing penetration and resolving the current issues being faced. The Company. alang with other
life Insurance companigs, has flled a constitutional petition and writ petition respeclively in the High
Court of Sind and the Lahore High Court challenging the levy of sales tax on life and health premium.

S
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The Cempany is actively working and well positioned to be the front runner in Insurtech solutions within
the Pakistani Insurance market. The Company has recently closed its first two Bancassurance &
BancaTakaful Distribution Partnerships with Commercial Banks and Is targeting {o scale up this model
geing forward. Furthermore, TPL Life will be launching its Virtual Agent Platform imminenitly.

TPL Life is rebalancing its corporate portfolio by reviewing claims experence and retaining profitable
relationships.

&, TPL e-Ventures

TPL e-Ventures (TPLV) proactively assessed various startup opporunities across a number of
industries such as PropTech, EdTech, e-Commerce, Mobifity, FinTech and Health-tech. TPLV also
continued 1o reinforee its strategic alllances within the starup ecosystem. Including participating in
judglng multiple dema days run by National Incubation Center Karachi (NICK), Philip Marris Innovation
Lab and other pitch events.

The Company added Abhi to its axisling portfolio with an equity investment of USD 200,000 (PKR
aeguivalent) via a SAFE (Simple Agreement for Future Enquity) instrument thal was subsequently
converted upen completion of Abhl's USD 17 Million Series A round. With the last valuation at USD 90
Millian, TPLV's stake Is nearly 2x in USD terms, and formally caplured an unrealised gain (adjusted for
illiguidity discount). Having been established in early 2021, Abhi has been one of the best perdorming
Fintachs in Pakistan with more than 200 activate clients and employee base exceeding B0,000
employess for its key product. Earmned Wage Access.

TPLY made follow-on investment in ils existing porffolic company, Rider of Rs, 9.8 millon. Rider grew
delivery volumes by 2.4x increasing to 2,309,791 in FY22 from 988,852 in FY21, Rider completed its
pre-Seras A round via SAFE siruciure al a valuation cap of USD 40 Million, resulting in an unrealized
gain {adjusted for iliquidity discount) of approximately 12x on invesied capital,

Simitarly, TPLV made a follow-gn invesiment in TelloTalk of USD 50,000 equivalent. Tellotalk has
shifted focus to the B2B space where it Is addressing a growing market for customer conversation
management. The B2B business is profitable and the venture serviced over 12 million users, across
more than 70 clients.

TFLY further facilitated investments in Find My Doctor and Treilis Housing Finance through other group
companies. TPLV also signed a MoU with a regional digital bank to jointly atiain a digital banking license
fiem the State Bank of Pakistan through thé angoing competitive process

f. TPL Security Services (Private) Limited

During year under review, the Company grew revenue o Rs. 178 million, a growth of 12% compared o
pricr year.

Lit tl

With the economic and political challenges faced by the country. further exacerbated by the flood
devastation, It is expected thal high inflation, joblessness and other socio-economic problems will result
in greater security needs. To capture the upcoming opportunities and grow market share, the Company
i8 focused on enhancing guarding porifolio as well as lechnology based securily services.

I
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4. INTERNAL CONTROL SYSTEM

The Company has an internal control system, commensurate with the size, scale and complexity of its
aperations. The scope and authority of the Intemal Audit function is defined in the intemal Audit Charfer
Ta maintain ifs objectivity, the Internal Audit function reparts to the Chalrman of the Audit Commitize of
the Board. The Intemal Audit Department mapitors and evaluates the efficiency and adequacy of
internal cantrol systems i the Company, its compliance with operating systems. accounting procedures
and policies at all locations of the Campany and s subsidiaries. Based on the report of the internal eudit
function, process owners underiake corrective action in their respegtive areas and thereby sirengthen
the controls. Significant audit observations and corrective actions therecn are presented to the Audit
Committes of tha Board,

5. CREDIT RATING

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a long-term entity rating of “A°
(Single A) and short-term entity rating of A1 (A ope} to TPL Corp Limited. These ratings indicale a stable
outlook and high credit quality.

-
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KEY FINANCIAL DATA FOR THE LAST SIX YEARS
2022 2021 2020 2018 2018 C201T
Balance Shest ~ Rs.'000 Rs."000 Rs'000  Rs’000 ‘Re.'000  Rs"000
Paid-up capital 2672976 2672978 28672978 2672878 2372978 2172490
Capital Reserve 0,856 118,156 60,856 60,856 60,856 -
Revenue Reserve a78,130 153,724  (429,238) 218,732 533, 300 548 301
Other componants of equity 86,837 204 832 327,728 566,082 216,527 278 791
Non-Controlling Interest 7248407 4471600 4768384 4618490 4270516 3078084
Total Shareholders' equity 11026386 7.621.200 7398707 8.1386137 7404176 6.927.668
Patlicipants' Takaful Fund (PTF) (88,104} 13,175 60,048  (117,589)  (214,850) s
Total equity 10,938,202 7,634,466 7,467,756 0,020,548 7,189.326 6,927,669
Long farm Lean and short term | BBUGAS5 BA10.770 6844481 5817025 6,181,169 4.255897 |
Due 1o related parties 165,455 252.253 976, BH3  1.173.752 504,388 87.950
Liabiliien classifisd as hald for sale 1,097, 596 . - - - -
Other Liabilities 6872724 5619378 4546922 3711958 3479658 1,076.1%
Total Liabilities 16,832,530 13,082,401 12,368,286 10,702,735 10,165815 5,420,038
Total Equity & Liabilities 27,770,822 21,616,866 19,836,042 18723283 17355141 12.347.707
Total Assets
Investment 10,427,848  BO062090 2994037 H253823 7002379 6087568
Fixed Assets 1547,102 1522181 1,390,116 2.760,069 2214072 179952
Other non-current assets 3901506 3339440 3064685 3050371 2852374 1,879.278
Trade debts 966,262 1342966 1164282 1397980 1374344  1,280.587
Stock-in-trade: 402,225 445 650 247,185 267 410 326,692 357 217
Olher Gurrent assets 068,367 3250314 2522974 2027738 1581123 453,402
Cash and bank balances 36422289 4,801,026 1470768 965,782 1.014.158 490,104
Nonsgurrent assat held for sale 2.815.202 - B6.981.085 - . -
Total Assats 27,770,822 21,616,866 19,836,042 18,723 283 17355141 12,347,707
I
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: ﬂ 2019 2018 2017

| Reo0 Rs000  Re000  Rs000  Rs000
Turnover - nat 11821775 & 352 3-32 4 5hE 421 6013470 34714 2 216R433
Cosl of s2les (4.032674) (4.270.169) (3.,799832) [3.092;894) (1.960.688] (1.168,704)
Grass profit 7,580,101 1,002,143 1168489 182057/ 1510727 999,729
Distnbution expanses (208.6811) (145422} {186.660) (351,365) (2B2608) (214.247)
Administralive expenses (2.685522) (1.260,903) (1254271) (1.375337) (1.031389) (501505
Other operaling expenses (55569)  (82,831) (74.327) (30,823)  (97.312) {1,360)
Operating profit | (Inss) 4,619,390 (1,097,012) (346769) 164051 2 99403 2B2G17
Flrance costs {1.072.696) (880,133) (1.262.316) (741.582) (207.568) {334.820)
Other Indome A79.406 1.813,347 T42.327 855,003 1.145.124 J4B.374
N_arl dafivit | (surplua] attributable 1o 101,279 55872 [183.216) (86, 855) - -
#TE
Share of (loss) ! profit from {36.517) 19,349) (25649 (11,482) (13.147) 16.962
invastman| in assoclates - net
Frrofit { {loss ) before taxation 4 010,872 {(116,774) (1.081624) 181,115 723,818 313,134
Taxation 5173 (76,106)  (138.636) (98,730)  (59.570)  (44,854)
Profit [ (Logs) after raxation from 4,016,044  (1892,880) (1,22C260) 82385  ©B64248 268280
conlinued oparalions
Profit fram disgontinued oparations 78,108 - - - - -
Profit { (Loss} after taxatian 4,394,243  (182.680) (1.220.260) 82 385 664 248 268,280
Other comprehenslve ingame | 148,826 (48.543) 19.8951 351,576 (12.326) 229,068

logs

{Tntﬂjcummhunsiw inceme | 4 544 069 (241,422) (1,200,309) 433.961 651,922 407 369
{lo=s)
EPB Y tLF'S} .97 (D 50} {4.57) {120) 0.47 0,09
6. AUDITORS

Mis: BDO Ebrahim & Co., Charered Accountants have relired and have offered themselves for
reappointment. The Board of Directors have recommended their appoiniment as Auditors for the year

ending June 30, 2023 at a fee to be mutually agreed.

7. DIRECTORS' TRAINING

As tequired under Regulation 12 of the Listed Companies Code of Corporate Governance, 2018, the
majarity of the Board membars have complated their cerification m DTP while one direclor was granted
exemption by SECP based on prescribed qualification and axperience. The directors. who do not hold
the cartification, are well conversant wilh thair dutles and responsibililies as directors of a listed
company, The Company, however, aims o ancourage the remaining direclors, as the case may be, (o

complale heir cerification.
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STATEMENT ON CORPORATE AND FINANCIAL REPORTING FRAMEWORK
The Board is fully aware of its corporate responsibilities as envisaged under the Code of Corporate
Governance, prescribed by the Securities and Exchange Commission of Pakistan and Is pleased o

cartify that:

. The financial staterments prepared by the Company praseant fairly iis stale of affairs, the result of iis
operations, cash fows and changes in equity.

. The Company has maintained proper books of accounts as required under the Companies Act 2017.

. The Company has followed consistenlly appropriale accounting policies in the preparation of
Financial Statements and accounting estimates are based on reasonable and prudent judgment.

. International Financial Reporting Standard as applicable in Pakistan has been followed In the
preparalion of the financial statemenis and any depariure herafrom has been adegquately disclosed.

. The system of internal centrol 15 sound in design and has been effectively implamented monitored

. Fundamentals of the Company are strong and there are no doubts aboul Company's ability to
continue as a going concer.

. The Company has followed the besi practices of the Corporate Governance as laid down under the
Listed Companies Gode of Corporate Govermance, 2019 and there has been no material departure
there from.

" Key operating and financial data for the last six years in summarized form, is included in this annual
repart.

COMPOSITION OF THE BOARD AND THE BOARD COMMITTEES
The lotal number of Directors are eight (08) as per the following:

Male Female |
7 1 |

The composition of the Board s as follows:

Category | Names
Independent Director Mr. Nadeem Arshad Elah|
 Mr. Mark Rousseau
Executive Directors. - Mr. Mohammad All Jameel
Nen-Executive Directors Mr. Jameel Yusul 5.5t
Mr. Bilal Alibhal

Mr. Zafar-ul-Hassan Nagvi
 Mr. Mohammad Shaf
Female Director Mrs. Sablha Sullan Ahmed (Executive
. Director)

The Board has formed committeas comprising of members given below:

Audit Committee | Mr. Nadeem Arshad Elahi — Chairman
Mr. Zafar-ul-Hassan Nagvi - Member
| Mr. Mark Rousseau — Member
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| Mr. Hashim Sadiq Ali — Secretary
HR and Remuneration Committes Mr. Nadeem Arshad Elahi — Chairman
Mr. Zafar-ul-Hassan Nagvi — Member
Mr. Mohammad All Jameel — Member

Mr. Nader Nawaz — Secretary

DIRECTORS' REMUNERATION

A formal Directors’ Remuneration Policy, approved by the Board of Directors, is in place. The policy
includes a transparent procedure for remuneration of Directors in aocordance with the Companies Act,
2017 and the Listed Companies Code of Corporate Governance 2018. Appropriate disclosure for
remuneration/bonuses/incentives/stock oplions paid during the year to Directors and the Chiel Executive
has been provided jn Note 31 to the unconsolidated financial statements.

8. PATTERN OF SHAREHOLDING
A-statement of paltam nf sharaholding of the Company as al June 30, 2022 Is as flollows:

|3:h—a- r—q EI]I S Ty —-I '--'—'ﬂ'r--‘-.-.*lr-\.-: :‘ﬁih---'r-l _T.—" -J'---‘——.H-r.-.-*.-.—-__a—.rr—-..-—-----.—.- e s |
Associaled Companies 1 140,777,248 | 52.6668
Diractors, CEQ & Children 1,501 | 0.0006 |
Mutual Funds. 3,227,500 | 1.2075 |
General Public (Local) 75,689,279 | 282828
Ganeral Public (Foreign) 5,726,727 | 21425
Others 41,065,508 | 15.6999 |
Total I zeraenes] 100

Fattern of holding of shares hald by the shareholders of the Company as at Jure 30, 2022

| Frem | To | SHARESHELD | PERCENTAGE

: 1 -0 4,555 0.0017
886 101 - T S 433,631 0.1622
908 501 1000 898 452 0.3361
1667 1,001 5,000 4,878,004 1.825
613 5,001 10.000 4,939 861 18481
208 10,001 15.000 2,965,377 1.1094
170 15,001 20,000 3,162,791 1.1832
90 20,001 25,000 2,362,000 0.8837
61 25001 | 30,000 1,768,000 0.6614
a8 30001 | 35000 1,272,000 0.4759
41 35001 | 40,000 1,570,001 0.5874
26 40,001 | 45,000 1,124 500 0.4207
49 486,001 50,000 2,432 500 0.91
13 50,001 55,000 687,000 0.257
22 55,001 60,000 1,296,500 0.485
f 60,001 65,000 506,000 0.1893
13 65,001 70.000 900,000 0.3367

ey
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, 8 70,001 75.000 595, 500 2228
9 75,001 | 80,000 709,500 0.2654
g 80,001 | 85000 757.500 0.2834
4 85,001 90,000 359,000 6.1343
5 a0,0601 g5 000 480,000 01721
28 95.001 100,000 2,795,000 1.0456
4 100,001 105,000 410,500 0.1536
, 2 105,001 | 110,000 220,000 0.0823
5 110,001 | 115,000 568,000 0.2125
, 2 115001 | 120,000 236,000 0.0883
8 120,001 | 125,000 991,000 0.3707
2 135001 | 140,000 280,000 0.1048
2 140,001 | 145,000 286,000 0.107
7 145,001 150,000 1,048,000 0.392%
2 150,001 155,000 305,500 0.1143
1 155,001 160,000 160,000 0.0599
2 160,001 | 165,000 125,500 01218
1 165,001 | 170,000 165,500 0.0618
. 2 170001 | 175,000 346,000 0.1294
, 1 175,001 | 180,000 150,000 0.0673
, 1 185001 | 190,000 189,000 0.0707
9 195001 | 200,000 1,800,000 0.6734
2 205,001 210,000 415,000 0.1553
2 220,001 225,000 446,500 0.167
1 225,001 230,000 230,000 0.086
1 230,001 235,000 234,000 0.0875
1 235,001 240,000 235.500 0.0881
1 240,001 | 245000 | 244,000 0.0913
' 6 245001 | 250000 | 1,500,000 0.5612
' 1 260001 | 255000 | 255000 0.0954
' 1 255,001 | 260,000 | 256,000 0.0958
1 275001 = 280000 | 280.000 0.1048
1 295001 | 300,000 300.000 0.1122
1 S00,001 305,000 J05,.000 01141
1 320,001 ‘ 325,000 321.000 0.1201
1 335,001 340,000 340,000 0.1272
2 345001 | 350,000 698,000 0.2611
1 390,001 | 395000 393,500 0.1472
1 395,001 | 400,000 397,500 0.1487
' 2 435001 | 440,000 860,000 0.3292
1 445001 | 450,000 450,000 0.1684
' 1 480,001 | 485,000 482.500 0.1805
1 §10.001 515,000 515.000 0.1827
1 520,001 525,000 521,500 0.1851
4 595,001 600,000 2.397.500 0.8968
1 600,001 605,000 602.500 0.2254
1 620,001 | 625000 621,500 0.2325
1 G25001 | 630000 @ 626500 | 0.2344
r'k""\-r)
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| NO. OF SHAREHOLDERS |  From To | SHARESHELD | PERCENTAGE

1 645 001 650,000 650,000 02432

1 695,001 700,000 700,000 0.2619

1 710,001 715,000 710,500 0.2658

1 845,001 850,000 850,000 0.318

1 1,010,001 1,015,000 1,013,500 0.3792

2 1,015,001 1,020,000 2.038.000 0.7624

1 1.085,001 1,100,000 1,100,000 04115

1 1,495,001 | 1,500,000 1,500,000 0.5612

1 1,405,001 1,510,000 1,508,924 0.5645

1 1,675,001 1.660.000 1,677.000 D.6274

1 2,185,001 2,200,000 2.200,000 0.8231

1 2,550,001 2,555,000 2,550,500 0.9542

1 2,585,001 2,590,000 2,589,500 0.5688

1 2,725,001 2,730,000 2,729,500 1.0211

1 2,785,001 2,800,000 2,796,000 1.046

1 4,146,001 4,200,040 4.200.000 1.5713

1 7.335,001 7,340,000 7,336,000 2.7445

1 7,495,001 7,500,000 7,500,000 2.8059

1 11,180,007 | 11,155.000 11,153,500 41727

1 11,795,001 | 11,800,000 11.800.000 44146

1 14,485,001 | 14,500,000 14,500,000 5.4247

1 14,805,001 | 14,900,000 | 14,900,000 55743

1 23,706,001 | 23,710,000 23,708,000 B.6695

1 | $9,250.001 | 89.255000 | 89.250077 33 3898

5,335 ompany Total 267.297763 | 100.0000
9. ADDITIONAL INFORMATION
- - ]l(auhlum |
Detalls of Shareholder/ Director
| eholdar/ Direc @mﬂ- 2003y

Associated Companies, Undertaking and Related Parties (name wise details)

TPL Holdlngs (Private) Limited * 140,776,901 |
Trustee TPL Direct Insurance Lid -Employees Providant Fund 347 |
Mutual Funds (name wise detalls)

_CDE - Trustee Faysal Stock Fund 223,500
Trustee- FII‘EI Dawoad Inv. Ban‘n Lid. & Other Employees P. Fund 19,000 |
Pearl Securities Limited — MF 15,000
JS Global Capital Limited - MF 710.500 |
CDC - Trustee First Capital Mutual Fund 70,000
Multiline Eacurlﬂes Limited -~ MF 200,000
E’.IPL Securlties meitad MF _ 8.500
Intermarket Securities Limitad - MF 10,000
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Details of Shareholder! Director "'“:gﬂ“

MRA Securities Limited — MF | 234,000 |
Muhammad Mumr N‘Buhammad Ahmied Khanani Securities Ltd. — MF | 1.677,000 |
Tmai sanurftuas B Brokerage Limited — MF 60,000 |
Directors, CEO and their Spouse and Minor Children (name wise details) _
Mr. SByed Nadir Shah 1,000 |

Fo}fuwing directors are nominee director of TPL Holdings (Private) Limited and do not have
_any shares of the Company as of June 30, 2022,

B, Jam&el Yusuf

Mr, Eﬁal Alsbhar

Fnﬂﬂwfng directors are ﬂw independent director of the Company and do not have any
_shares of the Company as of June 30, 2022,

‘Mr. Nadeem Arshad Elahi

Mr. Mark Rousseau - _ :

Following directors are the executive directors of the Company and do not have any shares
“of the Company as of June 30, 2022,

Mr Muhamrﬂad All Jamatﬂ

Ms Sabiha Eultﬂn

Fnlluwing non-executive directors of the Company have shares of the Company as of June
30, 2022 as follows: :

Mr, Zafar-Ul-Hassan Nagy| | 500

Mr. Mubammad Shafi - | 1

Details of trading in the shares by the directors, CEO, CFO, Company Secretary, and their

spouses and minor Children

None Of Directors, CEQ, Company Secretary, And Their Spouses And Minor

Children Has ‘Jradsd In The Shares Of The Company During The Year.

* These exclude shares offered. hy TPL andmg.s under REPQ arrangement

10.BOARD MEETINGS

The Board of Directors held 5 meetings during the financial year. Attendance of Directors is indicated
below:

Name of Director Meetings Attended
Mr. Jameel Yusuf Abmed (5.5t)

Mr. Muhammad All Jamee| (CEO)

Vice Admiral (R} Muhammad Shafi, HI{M)
Mr. Mark Dean Roussaad

Ms. Sabiha Sultan

Mr, Nadeam Arshad Elah

Major General (R) Zafar ul Hasan Nagyl
Mr. Bilal Alibhai

L dn o th L & hn

!ﬂ"h\h _‘.d';)
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We would like to thank all the stakeholders of the Company in particular the sharehoiders for their
confidence and faith in us, the regulators specifically the Securities and Exchange Commission of
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On behalf of the Board of Directors:

Z/ ok

ALl JAMEEL JAMEEL YUSUF (SST.)
CHIEF EXECUTIVE OFFICER DIRECTOR
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BDO Tet: -:;n 1568 T30 Indd Floor, Biock-C
Fam: «803 71 1568 4375 Llesowr Square, Busldieg No.1
J whaew, bdla com. ok Laread Sk Bod

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF TPL CORP LIWTED ON THE
STATEMENT OF COMPLIANCE CONTAINED M LISTED COMPANIES (CODE OF CORPORATE
GOVERNANCE) REGULATIONS, 2019

We have redawed the enclosed Statement of Complignce with the Litted Companiss (Code of
Corporate Governance) Regulations, 2009 (the Regulstiops) prepared by the Board of Directors of
TPL Corp Limfted. (the Companyl for the year ended June 30, 2022 In accordance with the
requirements. of Regulation 36 of the Regulation:.

The responsibility for complianceé with the Reguiations is that of the Bomrd of Directors of the
Company. Our responsibility is to réview whether the Statement of Compllance reflects the statin
of the Company's compliance with the provisions of the Regulations and report if it does not and to
highlight any pon-compllance with the requirements of ‘the Regulations. A review s limited
primarily to Inguiries of the Company's persannel and review of varioun documents prepared by the
Company to comply with the Regulations.

As & part of our audit of the financial statements, we are required to abtain an understanding of
the accounting and internal control systems sufficlent to plan the sudit and develop an effective
audit approach, We are not required to consider whether the Board of Directors’ statement on
Irternal contred covers all risks and controls or to form an epinlon on the eoffectiveness of sxch
Intermal controls, the Company”s corporate govemance procedures and risks,

The Reguiations require the Company to place before the Audit Committes, and upon
recommendation of the Audit Committee, place before the Board of Directors for thetr review and
approval, Its redated party transactions. We are only required and emure compliance of this
requirement to the sxtent of the approval of the related party tramsactions by the Board of
Brectors upon recommendation of the Audit Committes,

Based on our review, nothing has come to our attentlon, which causes s to belleve that the
Statement of Compliance does not appropriately reflect the Company's compliance, in all matenal
respects, with the lequirements containet in the Regulations as applicable to the Company Tor the
year gided June 30, 2022

s s b—""

DATED: SEPTEMBER 30, 2022 CHARTERED ACCOUNTANTS
Engagement Partner: Tulfilkar All Causar

UDIN: CR202210067TA8AzdiHmb

BDO Ebrahim & Co, Chartered Accountants
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STATEMENT OF COMPLIANCE WITH LISTED COMPANIES
(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

Name of company; TPL Corp Limited
Year ended: Jurie 30, 2022

Tha Company has complied with the reguirements of ihe Lisied Companies (Code of Corporate
Governance) Regulations, 2019 (the Regulalions) in the following manner

1. The total number of Directors are eight (08) as per the following
Wale | Femaie |
7 i 1 |
2, The compasition of the Board i5 as follows:
Category Names
Independent Directors Mr. Nadeam Arshad Elah|
Mr, Mark Rousseail
Executive Directors | Mr. Mohammad All Jameel
Non-Executive Directors Mr. Jameel Yusuf 5.5t
Mr. Bital Alibhat
Major General (Reld) Syed Zafar-ul-Hassan Nagwu
Vice Admiral (Retd) Mohammad Shafi HI (M)
“Eemale Director | Ms. Sabiha Suitan Ahmed (Execulive Director)

NOTE: With regard to compliance with Regulation & of the CCG, it may be noted that for the
purposes of the rounding up of fraction, the Company has notl rounded up the fraction, as one,
gince the Company considers thal the Board has adequate Independent Directors e Six (06)
Non-Executive Direclors as compared to two (02) Executive Directors.

3. The Directors have confirmed that none of them is serving as a Director on more than seven
listed companies, including thiz Company.

4, The Company has prepared a Code of Conduct and has ensured that appropriale steps have
been taken lo disseminate Il throughout the Company along with its supporting policies and
procedurés.

8. The Board has developed a vislan/mission statement, overall corporate strategy and significant

policies of the Company. The Board has ensured that complete record of particulars of significant
policies alang with their dale of approval or updation has been maintained by the Company

6. All the powers of the Board have been duly exercised and decislons on relevani mallers have
heen taken by Board! Shareholders as empowered by the relevant provisions of the Companies
Act, 2017 ("Act”) and these Regulalions,

7. The meetings of the Board were presided ovar by the Chairman and, in his absence, by @
Director elected by the Board for this purpase. The Board has complied with the requiraments of
the Act and the Regulations with respect lo lrequency, recording and circulaling minutes of
rmaaling of Board

B The Board have a formal policy and transparent procedures for remuneration of directors in
accordance with the Act and the Regulations.

<=
1 Ijﬂ Annual Report 2027- 27
] (F-



STATEMENT OF COMPLIANCE WITH LISTED COMPANIES
(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

23 As reguired under Regulation 12 of the Uisted Companies Coda of Corporale Governarice, 2019,
majority of the Board members have completed their cerification while one director was granted
exemption by SECP based on preseribed gualification and experience. The direclors, wha da not
hold the - cerification, are well conversant with their duties and responsibilibes as directors of a
listed company. The Company, however, aims to encourage the remaining direciors, o complete
thelr cedification

10. The Board has appraved appointment of Chief Financial Officer, Company Secretary and Head of
Internal  Audit, including their remuneration and terms and conditions of employment and
pomplied with relevant requirements of the Regulalions. Mr. Amjad Wagar was appointed as the

Chief Financial Officer in place of Mr. Adnan Quaid Johor Khandwala.

11 The Chisl Financial Officer and Chial Execution Officer duly sndorsad tha financial stalements
before approval of the Baard.

12. The Board has formed committees comprising of mambers given below:
Audit Committes Mr. Nadeem Arshad Elahi — Chairman

M¢. Zafar-Ul-Hassan Nagvi — Member
Mr. Mark Roussoeau — Member

| Mr. Hashim Sadig All — Secralary

' HR and Remuneration Committee | Mr. Nadeem Arshad Elahi — Chairman
Mr. Zafar-Ul-Hazsan Nagwyi — Member
Mr. Mohammad Al Jameel — Membar

Mr. Nader Nawaz — Secrelary

13 The terms of refarence of the aforesajd Committees have bean formed, documented and advised
o [ha Commiltaas for compliance.
14. The frequency of meetings of the Commitleas was as follows:
Name of Committee | Frequency of Mesting ]
Audit Committee 4 meetings were held dunng the year. The
meetings of the Audit Commitiee are held on a
e ... ... | Quarterlybasts, - N
HR and Remuneration Committes 2 meeling was held during the year. The mesting of |
the HR and Remunaration Commities is held on a
| haif-yearly basis. B
15. The Board has sel up an effective intermal audil function which |s considered sultably qualified
and experienced for the purpose and is conversant with the policies and procedures of the
Company,
16, The statutory auditors of the Company have confirmad that they have been given a satisfaciory

raling under the Quallty Control' Review program of the Institute of Chartered Accountants of
Pakistan (ICAP) and registered with Audit Oversight Board of Pakistan, that they and all their
parinars are In compliance with International Federation of Accountants (IFAC) guidelines on
code of ethics as adoplad by the Institute of Chartered Accountants of Pakistan and that they and
the partners of the firm involved in the audit are not close relative (apouse, parent, dependent and
nan-dependent childran) of the Chial Executive Officer, Chig! Financial Officer, Head of Intemal
Audit, Company Secratary or Director of the Company.

Ik"*-...f’}
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STATEMENT OF COMPLIANCE WITH LISTED COMPANIES
(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

7. The statutory auditors or the persons sssociated with them have not been appointed to provide
other services excepl in accordance with the Acl these regulaions or any othar reguiatory
reguirement and the suditors bave canfirmed that they have observed |FAC guidelines in thiz
regard.

18, Wea confirm that all othaer requiremants of the Regulations 3,87.8 27 3233 and 36 of the
Regulations have been complied with.

3

JAMEEL YUSUF S.5T
Chairman

LA
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TPL CORP LIMITED

Report on the Audit of the Unconzolidated Financial

StatemantsOpinion

We have audited Uhe anrexed unconsolidaied fingncial siatemants of TPL CORP LIMITED (the
Company), which compriss the unconsalidatad statoment ol faancal posiion & &l June 30, 2022
uncorsalldated siglement of profil or loss and olher comprshensive incomé, Me wnponsolidaled
stammant of cash flows, e unconsolidatod statemant of changes in oquily for the year then endad,
and notas to the ynconsolidated finandal statements, ncluding a suimmary of significant accounting
policion and other explonatary nformation, and wo stale that we have oblained all the informationand
exptanations which, 10 the best of our knowledge and belief, were necessary for the purpeses of the
audit

In aur apinian 'and to the best of our information and aceording o the axplanations gren 10 us, the
unconsalidated statemont of fnanicsl | potition, unconsolidated stilormant of  profil oF loxs,
inconsodiciated snlemenl of comprebansive inooma, ha unconsolidated statamant of caah Rows and
the unconsolidated statement of changes in equity togethor with the notes forming part thereod
conformn wilth the bocounling and reporling siandards as applicable In Pakislan and glve the
information required by the Companies Act, 2017 (XIX of 2017), In the manner so requined and
respactively flve a trse and fair view of the state ol the Company's affars as at June 30, 2022 and of
the loss and ather comprehensive income, its cash flows and the changes |n equity for the year then
andnd

Basis for Opinion

We conducied our audit In sccordance with Intemational Standards on Audiling (15As) as applicablein
Paklstan, Our responsibdifies undier those standards are funher descrbed in the Audilor's
Responsibiltias for the Aucll of ihe Unconaglideted Finencinl Statements seclion of our epot. We
dre (ndopendant of the Company In accordance with the Intematonal Ethics Standards Board for
Accountarts’ Code of Ethics for Prolessional Accountams as adopted by the Institlute of Chartered
Accountants of Pakistan (the Coda) and wo hove fuifiied our other ethical responsibilites in
accordance with the Code, We befiove that the audt evidance we have oblained s sufficient and
appropnals o provide & baals for our ppinion.

B0 Eheabim & Co. Charteres) Acgountmnis
IS i 4y, & Fahisbin o paws e P, 8 Teeiay ol B se—iesal § Eel 6 O oty Lssead Ly gk e
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Key Audit Matters

Kay audit matters are those mattérs that, In our professions judgmant. were of most sigréficance n our
audif of the unconsolidated financial stalements of the cumenl period. These matiers were addressad
in the context of our aud)t of the unconsolidated financial stalemints as a whole, and informing owr
opinion thamon, and we do not provide a separate opinion on these matlers,

Following are the Key audit matters:

8. No | Key sudit matters mﬂ-mmMiﬂuw
1. (Refers B and 30.4 to the accompanying
Unconsolidated ﬁnanchltlﬂmm]
The Company's investment in subsidiaries | Our audil procedures amongst others, |
repraseril the dignificent podion of Its | compristd of  undorstanding  the
assets. These Investments are measured al | management's process for valuation of
fair value on the basis- makes i of | invesiments, considenng whether the
pbsarvable mprket prices, where suchprioes | application of methodologies are consistent
mre: pvailable, and by spplying valunton | with genErafy accapied valualion
techniques, whars quoled prices are nol  methodologies and prior perods, and that
vl ek, assumptions and Inputs ustd are conuistant,
| In all material respecis, with the business'
We cons|dersd Ihis valualion ol subsidiaries | past  performance and  management
an o key sl matier due (o volilility @ the | business stralogy.
guotied equity prices and tha judgmant
Imvalvid in astimating fulure cash flows in | We checked the marks! prices for quotsd
felation to the subsidvarios for the purpase | invostmaents in subskdiarios 1o be usad by the
of applying valuation tachmiques managament 1o determine the fair vaeiue of
ihe iwestreent in guotad sacunies

We invalved our speciaists 1o sssoss The
appropristennss of the mathodology and
assumplions used by the manbgement to
| delgmming the tair value of the Investment in
unguolidl subsidiaries As parl of thase
asutil procedures, our apecialists;

- apnsssod whather, for a melaction of
masdanly, thix model valuation
methodology s appropriate; and

HDO Ebrabim & Co. Chartered Accountants
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audit

- Checked the accuracy of key inputs usedin |
the valuation such as the sxpecied cash
fiows. dibount, and infialion rates usied
by benchrarking them with exdemal
dita.

&Hn_l Key audit matters

Wa checkied the allocation of imestments o
the comect level (1. 2, and 3) within the fair
valya higrarchy in line with the establishod
policy, and that the policy dassifications
wEe apgropnale

We also sssossed the adequacy of the
relnind disciosures in the unconsolidsted
financial sintaments in acoordancs with the
financial roparing slandands

infermation Other than the Uncansolidated Financial Statements and Auditor's Repan Thereon

Mamagemani is responsibie for the othar mformation. The othar infarmalion comprisas e information
ingludad in the annual ripart bul does nal include the unconeolidated fnancial statomants ard our
duiitor’s raport thormon.

Cur oplrian an the uncansobdsted financal sintements doss not cover tha olher iInfarmalion and wedo
ol expreas any form of assuranos conclusion ihereon,

In connpation with our sudil of the unconsolidated fnancial stalements, our responsibiity s 1o readthe
ather information and, In doing so, consider whether the other information |s materally inconsistant
with the unconsolidatind financial statements or our knowledge obiained in the audit or cfhersiss
appuars to be muteralty misstated. I, basod on the work we have performed, we concludethal thare in a
material misstatomant of this other information, we are requined to repon that fact. We hive nothing to
rport In this regard,

800 Eprahim & Co. Chartered Accountants
B Emowinh b Ca . w Bibbitas eg' e s goitiee gl P w g g il BT ieifiem | mried s O O rSpees (Sl By gal i
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Responsibilities of Management and Board of Directors for the Unconsolidated Financial
Statements

Management is responsibls for the preparaion and fair presentation of the unconsolidated financial
siaternents In accordance with the actounting and reporting standards as applicable in Pakistan and
the requirements of Companies Act, 2017{XIX of 2017) and for such internal controi as management
delermines 15 necessary 1o enable the praparaton of unconsolidaled finandal statements thal are
free from material misstistement, whather due to fraud ot emmor,

In prepanng the unoonsolidated financal statements, managemeant |s responside for assessng tha
Company’s abllity to continue as a going concem, disciosng, 25 applicable, matters reiated o going
Bunéam and using 'the going concern basis of accolnting unless managoment sither intonds %o
liquidate the Company or to cease oparations, or has na realiste alemative bul 1o do so.

Binard of directors are responsible for oversesing the Campany’s financial reporting procoss.
Auditor's Responsibliities for the Audit of the Unconsolidated Financial Statements

Qur obpectives are I obtain measonable assurance about whother he unconsolidatied fnancaal
statemants as 8 whole are free from material migstalement, whather due o fraud or eror, and 10
issus an auditors report that includes our opmion

Reasonable assurance |s a high level of assurance, bul is nol a guaraniee that an awdit conducted In
accordance with 15As as applicable |h Pakistan will always delect a matedal misstatement when it
onists, Misstatoments can arlse from frawd or emor and are considerad matodal i, individually or inihe
aggregats, they could reasonably be axpected to influance the economic decsions of users takean on
the basis of these unconsoildated financial siatements.

As part of on audit in acoordance with 15As as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit We also:

v ldentify and asspsa the risks of material misstatermant of the ungonsolidaied financial sinloments,
whether due to fraud or error, design and perform audil proceduras responsive to tose risks. and
oblain sudil svidance (hat s sufficient and approgrials (o provide o basis lor our opinion. The nsk
of not detecting 6 moterial misstatement resulling from fraud is highar than for one resulting from
aeror, B8 fraud may involve calluion, forgery, intentinnal omissions, misrepresanintions, or the
override of internal condrol

e Obtaln an untgerstanding of intemal control misvant 1o the audit n order fo design audi
procadures that are appropriala in the cdroumstances, bul not for the purposa of expressing an
opirion on the afectivenass ol the Company s intérnal control

BDO Ebranim B Co. Chartersd Accountants
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IBDO

s Evaluale the appropriateness of accounting poices wsed and the reasonatieness of accoonting
eslimates and relaled disclosures made by managament

s Conghlude on the appropriatensss of management’s use-of the going concern basis of accounting
and, based on the auvdil avidence obtsines], whether 3 material uncartainty sosts reisted o
avenis or condiions thal may casl significanl doult on he Company's ability o conlinue a5 a
going concer. ITwe conclude Ihat & materal oncertemty exists. we are regquired 1o draw altenton
in our suditor's repod to the reined disciozunes in e meonsolidsted Snancial stilements or, if
sueh disclosures are insdeguate, 1o modify our apinion, Our conclusions are based on the audil
avdence obiained up fo the date of our audifor's report Howover, fulture events o condiions
may fause the Company 1o ceass lo conlinue as a golng concern,

« Evaluate the owerall pesentation, stnyclumm and content ol the unconsoldaied fimancal
stntoments, Includirny the disclosunes, and whelher the unconsolidated financial slatements
reprasent tha undarlying transacilons and events ina mannat thal achieves sir presentation

Wa commuriicaite with the board of directors regarding. among other matters, the planned scope and
liming of tho audit and ilgnificant awdit findings. Including any significant deficiencies in intemal
pontrol that we identify during our audit

We slso provide the boarg of direciars with o statement thal we have complied with elevant ethcol
requiremants regardmg independencs, and 1o communcale with them all relationships and ofher
rustiens thal msy ressonably b houghl 1o Daar on our independence. and whare spplicabile, related
nafuguards.

Fram this matters comrnunicatod with the baard of dmclors, we datarmins thoss matiers that wamol
rmosl significance |n e atdil &f the unconsalidoled financisl stalaments of the current perod and are
therafore the kay audll matiers, We desoribe fhese matiers In our aldilor's reponl Ondess law or
regulation pracudes public disciosine about he matter or when, in axiremely rare crelmstances. we
determing thit & matter shoudd not be communicated 0 o report bodauss he adverss
tonsequances of deing so would reasonably be expecied to outweigh the public interest benefits of
suth cammisnication,

Report on Qthar Legal and Regulatory Requirements
Bumod on our aucht, we furthisr roport that in our opinion:

a) proper bogks of acoount have bean kepl by the Company &5 requined by the Companies Act. 2017
CRIX ol ROTTY

DG Ehrabim & Co. Chartered Acoountants
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b the unconsolideied statemant of financial position, Ihe unconsohidated statement of profit o loss,
the unconaohdated statemsnt of comprehansive inceme, he unconsolidaled statament of cash
flows and the unconrsolidated stalemeant of changes in eguily logether with the ricles therean
have B=an drawn up In conformity with the Companies Acl 2017 (XIX of 2017) and are in
agraament with this books of aconunt and returns;

¢} Investments made, expandilure incurred and guaraniess exianded during the year were for Ihe
purpose of the Company's business; and

d) zakat deductible al source under the Zakat and Ushr Ondicance, 1880 XV of 1980). was
dachucted by the Company and doposited in te Central Zakat Fund established under section 7
of that Ordinance

Other Matter

The unconsolidatied Anancial statersents of ihe Company for the year ended June 30, 2021, wem
audited By ancther audit firm of Chanerad Accountaniy who have expressed an unmodified opinion
thernon vide their repart dated Oclobaer 07, 2021

The engagement pariner an the audd resulling in this independen! auditor's repont is 2ulfikar Al

Caigar
KARAGHI F\ M_/A—
S
DATED: SEPTEMBER 30, 2022 B0O EBRAHIM & CO.
CHARTERED
ACCOUNTANTS
UDIN: AR2022100BTDkT4NToSR
BDO Eliraliin B Co, Chartered Acrountants
Wi e & L . @ s anah regaE ey paeesr g e m g by o B0 sspname L 8 ey ey el e g el
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UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at June 30, 2022

Nete (Rupess} [Rupees)
ASSETS
MNON-CURRENT ASSETS
Froperty and equipment & 272E38.028 17.524 382
Intangible assels 7 - 12,218
Long-term investmenis B 11,074,856 408  10,221,111.852
Lung lerm deposit i 14.400,000
10,253,048 462
CURRENT ASSETS
Advanoes a 10,537,064
Trade deposits and prepayments 10 400,000
Interest acorued 1 10,753,183
Dua from related parties 12 124,806 863
Taxation — net 13 8,152,479
Caah and bank balances 14 11,968 261
167.018 860
TOTAL ASSETS m!m 067 322
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorized capital
d30.000,000 {20:21: 330,000,000) shares of Ba, 10 aach 3 000,000
lssued, subscribed and paid-up capital 15 (2B729TTE30 2672977630
Capital reserve 60.855.762 118,155,762
Favenue reserve {1,175,020,162) {672.057,159)
Other somponent of equity &4 TH9.800, 4819 486 656

53767  7,008,542,889

NON-CURRENT LIABILITIES -
Lang terrm finanaings 16 # 558 517,089 1,034 444 B44
Loaso llabiitios 17 211,751,722 g
Governmant grant 18 I SR 1.7
© 4770268811 1,034 575,815
CLURRENT LIABILITIES
Tradle and other payables 20 | Bﬁ?ﬂlﬂ,ﬁﬁ 415,158,188
Accrued mark up 20 176,088,554 148 824 562
Short term linancings 21 247 254 646 TE2 984 331
Currenl portion of non-ourrent Habliities 22 725029 55,597 312
Due fo related parties 23 141,215,788 939,263 642
Unclaimed dividend 4729 581 1,728 583
Dividend payabls _ 5 ! 3.000,000
2.346 548 818
TOTAL EQUITY AND LIABILITIES 12.072. 805664  10.420.067 322
CONTINGENCIES AND COMMITMENTS 24

The annaxed notes from Y to 35 onwards form an integral part of these unconsolidated linancial statemens,

GHIEF EXECUTIVE OFFICER : DIREGTOR “CHIEF FINANCIAL OFFICER
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For the Year Ended June 30, 2022

UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS

2022 2021
Note (Rupees) (Rupees)

Dividend income - 113.961,788
Administrative expenses 25 (166,478,570) (193,867,599)
Operating loss  (166,478,570) (79.905,811)
Finance cost 26 (4&3,?52821] (206,686,938)
Other income 27 B 28,639,373 | 31,971,901
Loss before taxation Eﬁiﬂﬂ.ﬁﬁ H‘IB] (254,620,848)
Taxation 28 ¢ _ (17,094,268)
Loss for the year ﬂ EQ 52?1 715, 116!
Other comprehensive income
Other comprehensive income that will not be

reclassified to profil or loss In subsequent years (net of tax) = =

Fair value {loss)/gain on equity Instruments designated at

fair value through other comprehensive income (FVOCH) (54.442,785)  4.422,386,300
Total comprehensive (loss) /income for the year _[662,739.122) _4.150,671,164

Loss per share - basic E ; — ]

- diluted (1 022
The annexed notes from 1 to 35 onwards form an integral part of these unconsolidated
financial statements.

<X o L. _"‘ﬁ *

z/

GHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
S
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UNCONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2022

Fraia |
(Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES _
Logs belors takation for the yaar {254 B20 B48)
Adjustrnants for nan-oash ffems
Depreciabian 29312009
Amurizaton 248 338
Flnanoe cosis 2B BEA O30
EhiAre based payren £7,300.000
Dedarred inoome {4, 738.315)
262 508 964
Operating (lass] ¢ profit batora warking capitaf changes 7888116
(ncraasa) ( dacragss in olrent gassis
Aivannes {5,483 5dd
Trade deposits and prepaymeniy {220, 00g)
Irteront ooy ad [4;295.611)
D from related partes [F0.161.447)
{43,241,002)
iDaareane) [ Incerane In curan] Habilliliss
Trade-and ather payables III_E,'FE!AHBIJ
Due fo related parties {580,766 948
{538 BE4 467}
Cash flows used in operations (564,017.348)
Paymints fer:
Flrianie mosts (331,837.904)
|neammiy tasas - not (18,515,600
Long-term depasite 14,400
i
Mt canh llows s i apsraling netivities 8561
CASH FLOWS FROM INVESTING ACTIVITIES
Purphase of propery and squipmenl (9,174 ,208)
Sulo proceads on dispasal ol proparty and equipment -
Progeads lrom d':apriul al invaatmant i TPL Induranne Limitad *
Agdyancas ghvisn far luture wewange ol aminary ehares
= TPL E-\rriluren (Frivate) Limiged {(&7,000,000)
Purthase af ifvastmant I,
< TPL Properies Limited (204 B75, 300)
= TPL Insuranis Limisd (73,055 467)
- TPL Lite Insuranca Limited (239, 100.000)
Mt aash Hows usad in invasting activities {749 906 075)
CASH FLOWS FROM FINANCING ACTIVITIES
Lahg tarrn finkncings — rel 1.052,454,623
Fépayiral of faags Gakiltinn .
Shart e inancings = el 632,984,331
Mot aash ganemtod from financng activitios 1,655,438 954
Nt iferaase o cash and cask agulvalenis 5662.03
Canh ang eash squivalinls al th beginmng of 58 e 5,307.238
Cash and cash equivalants al the and of the you 11,868 61

THe annexee noted fram 1 he 35 erars farm & integril pant of these unarmsohtatad Srancal statemants

'ﬁ v Y4 ¢ f’_-"t"t ’

CHIEF EXECUTIVE OFFICER : DIRECTOR " CHIEF FINANCIAL OFFICER
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

1 NATURE AND STATUS OF BUSINESS

1.1 TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04,
2008 as a private limited company under the repealed Companies Ordinance, 1984
(now Companies Act. 2017). In year 2009, the Company was converted into a public
company and got listed on Pakistan Stock Exchange Limited effective from July 16,
2012. The name ol the Company was changed to TPL Corp Limited effective from
Meovember 24, 2017, The registered office of the Company is situated at 20th Floor, Sky
Tower-East Wing, Dolmen City, Block 4, Clifton, Karachi. The Principal activity of the
company is to make investment in group and other companies.

TR Geographical location and address of business unit is as under:
Location Address
Corporate office, Karachi 20th Floor, Sky Tower - East Wing,

Dolmen City, Block 4, Clifton, Karachi,

1.3 TPL Holdings (Private) Limited is the Parent Company, which holds 166,630,401 (2021:
166,830.401) ordinary shares of the Company representing 62.41 percent (2021: 62.41
percant) shareholding as of the reporting date. Out of the above shareholding,
26,063,500 shares have been offered by TPL Holding under REPO arrangement (o
multiples parties as of June 30, 2022,

1.4 These unconsolidated financial statements are the separate financial statements of the
Company, in which investments in the below mentioned subsidiaries and associates
have been accounted for at fair value and cost less accumulated impairment losses, if
any, respectively. As of reporting date, the Company has the following subsidiaries and
associates:
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2 STATEMENT OF COMPLIANCE

Thesa unconsolidated financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and
reporting standards applicable in Pakistan compnse of:

- International Financial Reporting Standards (IFRS. Standards) issued by the
International Accounting Standards Board (IASB) and Islamic Financial Accounting
Standards (IFAS) as nolified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017

= Islamic Financial and Accounting standards (IFAS); and

- Where provisions of and directives issued under the Act differ from IFRSs, the
provisions of and directives issued under the Act have been followed.

3 BASIS OF PREPARATION

These uncensolidated financial statements have been prepared under the historical
cost canvention unless stated otherwise.

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4.1 New accounting standards, amendments and IFRS interpretations that are
effective for the year ended June 30, 2022

The following slandards, amendments and interpretations are effective for the year
ended June 30, 2022. These standards. amendments and interpretations are either not
relevant to the Company's operations or are not expected to have significant impact on
the financial staterments other than certain additional disclosures.

Effective date
{annual periods
beginning on or

after)

Interest Rate Benchmarch Reform - Phase 2 January 01, 2021
(Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS

Amendments to IFRS 16 'Leases' - Extended practical relief
regarding Covid - 19 related rent consessions April 01, 2021

4.2 Standards, amendments and improvements to the approved accounting
standards that are not yet effective

The following standards, amendments and interpretations are only effective for
accounting periods, beginning on or after the date mentioned against each of them.
These standards, amendments and interprefations are either not relevant o the

\’*% >
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Company's operations or are not expected 1o have significant impact on the Company's
fimancial statements other than certain additional disciosures.

Amendmenis to IFRS 3 'Business Combinations' - Reference lo the
conceptual framework January 01, 2022

Amendments to IAS 1 ‘Presentalion of Financial Statements’ -
Classitication of liabillties as current or non-current January 01, 2024

Amendments to |AS 1 ‘Fresentation of Financial Statements’ -
Disciosure of Accounting Policies January 01, 2023

Amendments 1o IAS 8 'Accounting Policies, Changes In Accounting
Estimates and Errors’ - Definition of Accounting Estimaltes January 01, 2023

Amendments to IAS 12 'Income Taxes' - Deferred Tax related to
Assets and Liabilitles arising from a single transaction January 01, 2023

Amendments to IAS 16 'Property, Plant and Equipment’ - Proceeds
before intended use January 01, 2022

Amendments to IAS 37 'Provisions. Cantingent Liabiliies and
Contingent Assets' - Onerous Contracts - Cost of fulfiling a contract  January 01, 2022

Effective date
{annual periods
beginning on or

after)

Certain annual impravements have also been made 1o a number of IFRSs.

The following new standards and interpretations have been issued by the International
Accounting Standards Board (IASB), which have not been adopted locally by the
Securities and Exchange Commission of Pakistan (SECP):

IASB effective
date {(annual
periods
beginning on or
after)
Standard or Interpretation
IFRS 1 - First-time Adoption of International Financial Reporting Stan January 1, 2004
IFRS 17 - Insurance Contracts January 1, 2023
43 Significant accounting judgments, estimates and assumptions

The preparation of the unconsolidated financial statements in conformity with approved
nccounting standards requires the use of cerain critical accounting estimates and
assumptions. It also requires management o exercise its judgement in the process of
applying the Company’s accounting policies. Estimates, assumptions and judgements

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

are continually evaluated and are based on historical experience and other factors,
including expectations of fulure events thal are believed to be reasonable under the
circumstances,

Revisions to accounting estimates are recognised in the period in which the estimate is
revised and in any future periods affected. In the process of applying the Company's
accounting policies, the management has made following accounling estimates,
judgements and assumptions that is significant to these unconsolidated financial
slatemeants:

Investment in subsidiaries

The Company value its investment in subsidiaries at fair value using fair value
hierarchy; Level 1 - quoted prices (unadjusted) in active markets, Level 2 - valuations
based on directly or indirectly observable market input and Level 3 - valuations based
an uncbservable market input. The determination of fair value of unguoted subsidiaries
involves inherent subjectivity, key assumptions (such as fulure cash flow forecasts,
discount and growth rates and volatility), and estimation relation to valuation inputs and
techniques. Any change in these assumptions and estimates may have significant
impact on the fair value ol investments with corresponding impact in other
comprehensive Income.

Other areas where judgements, estimates and assumptions involved are discloses in
respective notes o these unconsolidaled financial statements

4.4 Property and equipment
441 Operating fixed assets

Property and equipment are slaled at cost less accumulated depreciation and
accumulated Impairment losses, If any, except for freehold land, which is stated al cost
less accumulated impairment losses, if any.

Deprecjalion charge is based on the straight-line method whereby the cast of an assel
is written off to stalerment of profit or loss over its estimated useful life after taking into
account residual value, if material, The cost of leasehold land is depreciated in equal
instalments over the lease period and charged to profit or loss. Depreciation on
additions is charged from the month in which the asset is avallable for use and no
depreciation is charged in the month of disposal. The rates of depreciation disclosed in
note 6.1 to these unconsolidated financial statements. When a particular class of assel
under property, plant and equipment includes an item having different useful life and is
required to be replaced at different intervals, the Company depreciates it separately
based on its specific usetul life.

The residual value, depreciation method and the useful lives of each part of property,
plant and equipment that |s significant in relation 10 the tolal cost of the asset are
raviewed at each reporting date and adjusted, if appropriate. The Company assesses al
each reporting date whether there is any indication that assets may be impaired. If such
indication exists, the carrying amounts of such assels is written down immediately to its
recoverable amount if the same |s greater than its estimated recoverable amount.
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
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Maintenance and normal repairs are charged to profit or loss as and when incurred.
Major renewals and improvements are capitalised when it is probable that respective
future econamic benefits will flow 1o the Company and the cost of the item can be
measured reliably and assets so replaced, if any, are derecognised or retired.

An itemn ol property, plant and equipment is derecognised upon disposal or when no
future economic bensfits are expecied 1o arise from the continued use of assel. Gains
and losses on disposal ol assels are taken to the profit or loss.

442 Capital work-in-progress

Capital work-in-progress is stated at cost less accumulated impaimrment losses, if any
and c¢onsists of costs incurred Ih respect of operaling fixed assets in the course of their
construction, Installation and acquisition. Trapsfers are made to relevant assel category
as and when assels are available for intended use.

4.5 Intangible assets

Intangible assels other than goodwill, customers relaled intangible assets and
marketing related intangible assets are stated at cos! less accumulated amortisation
and accumulated impairment losses, If any. Goodwill, customers related intangible
assets and markeling relaled intangible assels are slated at cost less accumulated
impalrment losses, if any, as their useful life is indefinite and are tested for impairment
annually, For ether intangibles, amoriisation is charged lo the profit or loss applying the
straight line method, whereby, the cost of intangible asset is written off over its useful
economic life. The amortisation rate of the intangible assets are stated in note 7.1 to
these unconsolidated financial staternents. Full month's amortisation is charged in the
month of addition when the asset is available for use, whereas, amortisation on
disposals Is charged upto the month in which the disposal lakes place. The residual
value, amortisation method and the useful lives of intangibles assels are reviewed al
each reporting date and adjusted, if appropriate.

4.5.1 Intangible assets under development
Intangible assets under development are stated al cost less accumulated Impairment
losses, if any. it consists o expenditure incurred in respect of intangible assets under
development in the course ol their acquisition, erection, development and installation.
The assets are transferred to relevant category of intangible assets when they are
available for use.

452 Business combinations and goodwill

The Company uges acquisition method of accounting for acquisition of assels or class
of assets, whereby, the purchase consideration is allocated to the idenlifiable assets,
liabilities and contingent liabilities assumed based on the fair value at the date of
acquisition, Acquisition related costs are expensed, as Incurred and included in
administrative expenses.
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
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Goodwill Is inifially measured at the acquisition dale, being the excess of:

‘a) the aggregate of consideration transierred, the amount of any non-coniroiling
interest in the acquiree and in a business combination achieved in stages, the
acquisition date fair value of the previously held equity interest in the acquiree; and

b) the net of the acquisition date amounis of fhe identifiabie assets acquired and the
liabilities assumed.

In case the fair value attributable to the Company's interest in the identifiable net assets
exceeds the fair value of consideration, the Company recognises the resulting gain in
the profit or loss on the acquisition date.

Goodwill acquired In a business combination is measured subsequent to Initial
recognition, al cost less accumulaled impairment losseas, it any, and is tested annually
or whenever, there is an indication of impairment. Impairment loss in respect of goodwill
is racognised In the profit or loss.

4.6 Surplus on revaluation

A revaluation surplus s recorded in other comprehensive income and credited to the
assel revaluation surplus in equity. However, to the extent that it reverses a revaluation
deficit ot the same asset previously recognised in profit or loss, the increase is
recognised in profit or loss. A revaluation delicil Is recognised in the profit or loss,
except to the extent that it offsets an existing surplus on the same asse! recognised In
the asset revaluation surplus,

An annual transter from the asset revaluation surplus to unappropriated profit is made
lor the difference between depreciation based on the revalued carrying amount of the
asset and depreciation based on the assel's original cost. Additionally, accumulated
depraecialion as at the revaluation dale s eiiminated against the gross carrying amount
of the assel and the net amourt is restated to the revalued amoun! of the assel. Upon
dispasal, any revaluation surplus relating lo the particular asset being sold is transferred
to unappropriated profit.

4.7 Right-of-use assets and leases liabilities - Company as a lessee

The Company assess at contract inception whether a contract Is, or contain a lease.
That Is, I the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. The Company acis as a lessee and
applies a single racognition and measurement approach lor all the leases except for
short-term leases and leases of low value assets (If any). The Company recognises
lease liability to make lease payrmenls and right-ol-use assets representing the right lo
use the underlying assets.

-
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

i} Right-of-use asseis

The Company recognises nghi-of-use assets (ROU assels) al the commencement
date of the lease (i.e., the date the underlying asset is available for use), ROU assels
are measured at cost less any accumulated depreciation and impairmeni losses, and
adiusted for any remeasurement of lease liabilities, if any, The cost of ROU assets
includes the amount of lease liabilities recognised, initial direct costs incurred, if any,
and lease payments made at or before the commencement date iess any lease
incentives received. Unless the Company Is reasonably certain to obtain ownership of
the leased assel al the end of the lease lerm, the recognised ROU assets are
depreciated on a straight-line basis aver the shorter of its estimated useful ife and the
lease term. ROL assets are subject to impairment.

ii} Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities
measured al the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) less
any lease Incentives receivable, variable lease payments thal depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option (if any) reasonably
cerain to be exercised by the Company and payments of penalties for terminating a
lease, if the lease term reflects the Company exercising the option to terminate. The
variable [ease payments that do not depend on an index or a rale are recognised as
expense In the period on which the event or condition thal triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental
borrowing rate at the lease commencement date. After the commencemen! date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities s
remeasured |f there is a modification, a change in the lease term, a change in the in-
subslance fixed lease paymenis or a change in the assessmen! o purchase the
underlying asset.

The Company determines the lease term as the non-cancellable lerm of the lease,
together with any periods covered by an option to extend the lease il it Is reasonably
cartain to be exercised, or any pericds coverad by an option 1o terminate the lease, If it
is reasonably certain nol to be exercised.
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The Company applies jucdgement in evaluating whether it is reasonably certain lo
exercise the option to renew. That is. it considers all relevant factors that create an
aconomic incentive for it o exercise the renewal. After the commencement date, the
Company reassesses the lease term if there is a significant event or change in
cireumnstances that is within its control and affects iis ability to exercise (or not to
exercise) the oplion to renew (e.g., a change in business sirategy). Any change is
accounted for change In estimate and applied prospectively with corresponding change
in ROU assets and lease liabilities.

ili) Short-term leases and leases of low-value assets

The Company applies the shori-lerm lease recognition exemption lo its short-term
leazes (i.e. those lgases that have a lease term of 12 months or less from the
commaencement date and do not conlain a purchase option). It also applies the lease of
low-value assels recognition exemption 10 leases that are considered of low value.

Lease payments on short-lerm leases and leases of low-value assels are recognised as
expense on a straight-ling basis aver the lease term.

4.8 Investments in subsidiaries and associates
4.8.1 Investments in subsidiaries

Investment in subsidiaries are stated at fair value through other cornprehensive income.
482 Investments in associates

Invesiments in associales are stated al cost less accumulated impairment losses, if
any, in the value of such investiments. A reversal of impairmant loss on associates s
recognised as it arises provided the increased carrying value does nat exceed cost

49 Financial instrumenis

A financial instrument is any contract that gives rise to a financial asset of ona entity
and a financial liabllity or equity instrument of another entity.

1
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4.9.1 Financial assets
4.9.1.1 initial recognition and measurement

Financial assets are classified, al initial recognition, as subseguenily measured at
amortised cost, fair value through other comprehensive income (FVOCI), and fair value
through profit or loss,

The: classification of financial assets at initial recognition depends on the financial
asset's contractual cash flow characteristics and the Company's business model for
managing them. With the exception of trade receivables, the Company initially
measures a financlal assel al Its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs, Trade debts are measured at the
transaction price determined under IFRS 15.

In order for a financial asset to be classified and measured at amorfised cost or fair
value through QCI it needs to give rise to cash flows that are 'solely payments of
principal and Interest (SPPI) on the principal amoun! ouistanding. This assessment is
referred to as the SPPI test and is performed at an instrument level. The Company's
business model for managing financial assets refers to how it manages its financial
assels in order lo generate cash flows. The business model determines whether cash
flows will result from collecting contractual cash flows, selling the financial assels, or
bath.

40.1.2 Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in lour

a) Financial assets at amortised cost (debt instruments)

- This category Is the most relevant to the Company. The Company measures
financial assets at amortised cost if both of the following conditions are met:

- The financial asset Is held within a business model with the objective to hold
flinancial assets in order to collect contractual cash flows; and

- The contractual terms of the financial assel give nse on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
oulstanding

- Financial assels at amortised cost are subsequently measured using the elfective
interest rate (EIR) method and are subject to impairment. Gains and losses are
recognised in the profil or loss when the assel is derecognised, modified or
impaired.

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
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b) Financial assets designated at fair value through OCI with recycling of
cumulative gains and losses (debt instruments)

The Company measures debt instruments al fair value through OCI if both of the
following conditions -are met:

The financial asset is held within a business model with the objective of both halding
to collect contractual cash flows and selling; and

the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and Interest on the principal amount
outstanding.

Far debt instruments at fair value through OCI, interest income, foreign exchange
revaluation and impairment losses or reversals are recognised in the profil or loss and
computed in the same manner as for financial assels measured at amortised cost. The
remaining fair value changes are recognised in OCIl. Upon derecognition, the
cumulative fair value change recognised in OCI is recycled o the profit or loss.

The Company's debt instruments at fair value through OCI includes investments in
quoted debt instruments included under other non-current financial assels.

¢) Financial assets designated at fair value through OCI with no recycling of
cumulative gains and losses upon derecognition (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity
investments as equity instruments designated at fair value through OC| when they mest
the definition of equity under IAS 32 *Financial Instruments: Presentation” and are nol
held for trading. The classification is determined on an instrument-by-instrumen! basis.

Gains and losses on lhese financial assels are never recycled to profit or loss.
Dividends are recognised as dividend income in the profit or loss when the right of
paymenl has been established, except when the Company benefits from such proceeds
as a recovery of part of the cost of the financial asset, in which case, such gains are
recorded in OCI. Equity instruments designated at fair value through OCI are not
subject to impairment assessmant.

The Company elected to classity irrevocably its non-listed equity investments under this
calegory,

d) Financial assets at falr value through profit or loss

Financial assels at fair value through profit or loss include financial assels held for
trading, linancial assets designated upon initial recognition at falr value through profit or
loss, or financial assets mandatorlly required to be measured at fair value. Financial
assets are classifled as held for lrading If they are acquired for the purpose of selling or
repurchasing in the near term. Financial assets with cash llows that are not solely
paymenis of principal and interest are classified and measured at fair value through
profit or loss, irrespective of the business model. Notwithstanding the criteria for debt
instruments to be classified at amortised cost or at falr value through OCI, as desaribed
above, debt instruments may be designated at fair valua through profit or loss on initial
recognition if doing so eliminates, or signilicantly reduces, an accounting mismatch.
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Financial assets al fair value through profit or loss are carried in the slatement of
financial position al fair value with nel changes in fair value recognised in the profit or
loss. This category includes listed equity investments which the Company had not
irrevocably elected to classity at fair value through OCI Dividends on listed equity
investments are-also recognised as dividend income: in the profit or lass when the right
of payment has been established.

4913 Derecognition

A financial asset (or. where applicable. a part of a financial asset or part of a group of
similar financial assetsj is primarily derecognised (i.e., removed from the Company's
unconsolidated statement of financial position) when:

- the rights to recelve cash flows from the asset have expired; or

- the Company has translerred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a 'pass-through' arrangement, and either (a) the Company has
transferred substantially all the risks and rewards of the assel, or (b) the Company has
nelther transferred nor retained substantially all the risks and rewards of the asset, but
has translerred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered Into a pass-through arrangement, it evaluates if, and to whal extent, it has
retained the risks and rewards ol ownership.

When It has neither transferrad nor retained substantially all of the risks and rewards of
the asset, nor translerred control of the asset, the Company continues 1o recognise the
transferred asset to the extent of its continuing involvement. In that case, the Company
also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measurad al the lower of the onginal carrying amount of the asset and the maximum
amount of consideration that the Company could be required 1o repay.

4914 Impairment

The Company recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at fair value through profit or loss. ECLs are based on the
difference between the contractual cash flows due in accordance with the caontract and
all the cash flows that the Company expects lo receive, discounted at an approximation
of the original effective interest rate. The expected cash flows will include cash fllows
from the sale of collateral held or other credit enhancements that are integral to the
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contractual terms. The Company applies a simplified approach in calculating ECLs for
its receivables. Therefore, the Company does not track changes In credit risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date. For
bank balances that are held with reputational banks, the Company applies low credit
risk simplifinations. At each reporting date. the Company evaluates whether these
aszels are considered to have low cradil risk using all reasonable and supportable
information that is available without un-due cost or effort including their credit ratings
assessed by reputable agencies and therelore assessed to have immatenal impac! of
allowances for ECL. For receivables, the Company has established a provision matrix
that is based on its historical credit loss experience, adjusted for forward-looking factors
specific to the third parties and the economic environment.

The Company considers a financial asset in defaull when contractual payments are
past due over agreed terms. However, in certain cases, the Company may also
gonsider a financial asset to be In default when internal or external information indicates
that the Company is unlikely o receive the outistanding contractual amaounts in full
before taking into account any credit enhancements held by the Company. A financial
assel is written off when there |s no reasonable expectation of recovering the
contractual cash flows.

492 Financial liabilities
4821 Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilites at fair value
through profit or loss, loans and borrowings, trade payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial llabllities are recognised initally at fair value and, In the case of loans and
borrowings and payables, net of direclly attributable transaction costs.

4822 Subsequent measurement
The measurament of financial liabilities depends on their classification, as described
a) Financial assets at fair value through profit or loss

Financial liabilittes at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon Initial recognition as at fair value
through profit or loss. Gains or losses on liabllities held for trading are recognised in the
profit or loss. Financial liabilities designated upen initial recognition at fair value through
profit or loss are designaled at the initial date of recognition, and only it the critera In
IFRS 8 are satisfied.
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b) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in
profit or less when the liabilities are derecognised as well as through the EIR
amortisalion process.

Amortised cost i8 calculated by taking into account any discount or premium on
aequisition and fees or cosls thal are an integral part of the EIR. The EIR amortisation
is included as finance costs in the profit or loss.

4923 Derecognition

A financial liability s cderecognised when the obligation under the liabifity is discharged
or cancelled or expires. When an existing financia! liability is replaced by another from
the same lendar on substantially different terms. or the terms of an existing liability are
substantially modified, such an exchange or modification is trealed as the derecognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amaounts is recognised in the profit or loss.

493 Offsetting of financial instruments

Financial assels and financial liabilities are olfset and the net amount is reported in the
unconsolidated statement of financial position if there is a currently enforceable legal
right to offset the recognised amounts and there Is an intention to seille on & nel basis,
to realise the agsets and settle the liabilities simultaneously.

4.10 Impairment of non-financial assets, goodwill and investments in subsidiaries and
associates

The Company assesses al each reporting dale whether there is an indication that an
assel may be impaired. Il any indigation exlsts, or when annual impalrment testing for
an asset s required, the Company estimates the asset's recoverable amount. An
assel's recoverable amount is the higher of an asset's fair value less costs lo sell and
its value in use. Where the carrying amount of an asset exceeds its recoverable
amount, the assel is considerad impaired and is written down to its recoverable amounl.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the assel, The lair value less costs lo
sell calculation is based on available data from binding sales transactions, conducted at
arm's length, for similar assets or observable market prices less incremental costs to
sell of the asset,
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
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In determining fair value less costs to sell, the recent market transactions are taken into
account. If ne such transactions can be jdentified, an appropriate valuatien model is
used, These calculations are corrcborated by valuafion muiltiples, quoted share prices
for publicly traded companies or other fair value indicatars.

Goodwill is tested for impairment annually at year end and when the circumstances
indicate that the carrying value may be impaired, Impairment is determined for goodwill
by assessing the recoverable amount of each cash generating unit {CGU) or group of
(ZGUs to which the goodwill refates. When the recoverable amount of CGU is less than
its carrying amount, an impairment loss |s recognised.

Intangible assets with indefinite useful lives are tested for impairment annually al year
end either individually or at the CGU level, as appropriate, and when circumstances
indicate that the carrying value may be impaired.

For assels excluding goodwill, an assessmen! is made al each reporting date as lo
whether there |s any indication thal previously recognised impairment losses may no
longer exist or may have decreased. If such indication exists, the Company estimates
the asset's recoverable amount.

A previously recagnised impairment loss is reversed only if there has been a change in
the assumptions used to determine the assel's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of
the assel does not excead its recoverable amount, nor exceed the carrying amount that
would have been determined, net of deprecialion, had no impairment loss been
recognised for the assel in prior years. Such reversal is recognised in the
unconsolidated statement of profit or loss.

Impairment losses relating to goodwill are not reversed in future penods.
4.1 Stock-in-trade

Stock-in-trade is valued at the lower of cost, determined on a first-in-first-out basis and
net realisable value. Items in transit are valued at cost comprising invoice value plus
other charges incurred thareon.

Spare parts and loose tools are valued at lower of welghted average cost and net
realisable value, except items In transit, which are stated at cosl. Spare parts and loose
tools are charged to cost of goods sold on an estimated consumplion pattern.

Net realisable value is the estimated selling price in the ordinary course of business
less estimatled costs of completion and estimated costs necessarily to be Incurred o
make the sale.
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
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412 Cash and cash equivalents

Cash and ¢cash equivalents are stated al cost and are dafined as cash In hand, cash at
banks and shori-term highly liguid invesiments that are readily convertible to known
amounts of cash and subject to insignificant risk of changes in value. For the purpose of
unconsolidated statement of cash flow, cash and cash equivalents comprise bank
balances net of bank overdraft, if any.

413 Government grant

Government grant Is recognised where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. When the grant relates to
an expense |tem, it is recognised in profit or loss as income on a syslematic basis over
the periods that the reiated costs, for which it is intended to compensate, are expensed.
When the grant relates to an assel, ! is recognised as income in equal amounts over
the expected useful life of the related asset.

4,14 Staff retirement benefits - Defined contribution plan

The Company operates a recognised provident fund (defined contribution scheme) for
its permanent employees who have completed the minimum qualifying perod of
service, Egqual monthly contributions are made, both by the Company and the
employees at the rate of B.33 percent of the basic salary. The contribution of the
Company for the year 18 charged to the profit or loss.

4,15 Taxation

Current

Provision for current taxation is computed on taxable income at the current rates of
taxation, after laking into account tax credits and rebates avallable, if any, in
accordance with the provision of the Income Tax Ordinance, 2001, It also includes any
adjustment to tax payable in respect of prior years. However, for income covered under
final tax regime, taxation is based on applicable tax rates under such regime.

Deferred

Deferred tax is recognised using the balance sheet method, on all temporary
differences arising at the reporting date between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, while
deferred tax assels are recognised for all deductible temporary dilferences, carry-
forward of unused tax losses and unused tax credits, 1o the extent that it is probable
that taxable profit will be available against which the deductible temporary differences,
carry forwards of unused lax losses and unused lax credits can be utllised.

The carrying amount ol deferred tax assets |s reviewed al each reporting dale and
reduced to the extent that it is no longer probable thal sufficient taxable profit will be
avallable to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assels are reassessed at each reporting date and are recognised fo the
extent that it has become probable that future laxable profits will allow deferred tax
assel to be recovered.
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Deferred tax assets and liabilities are measured at the tax rates that are expecled io
apply to the period when the assel is realised or the liability is settled, basad on tax
rates (and iax laws) ithat have been enacted or substantially enacted ai the reporting
date, Deferred tax is charged or credited 1o the unconsclidated statement of profit or
loss.

Deferred tax relating to iterns recognised directly in the other comprehensive income is
recognised in the other comprehensive income and not in statement of profit or loss.

Deferred tax assefs and deferred lax liabilities are offset only if there is a legally
entorceable right to offsel current tax assets and liabllities and they relale to the income
tax levied by the same tax authority.

4.16 Provisions

Provisions are recognised when the Company has a present (legal or constructive)
obligation as a result of past events and It |s probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate of the obligation can be made. Proyisions are reviewed at each reporting date
and accordingly adjusted to reflect current best estimates.

417 Revenue recognition

a) Dividend income Is recognised when the rnight to receive the dividend is established.
b) Income on bank accounts are recognised using effective interest rate,
¢) Other income, if any, is recognised on accrual basis.

4.18 Foreign currency translation

Transaations In foreign currencies are translaled into Pakistani Rupee at the rale ruling
at the date of the transaction. Monetary assets and liabllities denominated in foreign
currencles are retranslaled at the exchange rate ruling at the reporting date. Exchange
gains and losses are recognised in profit and loss. Non-monetary items that are
measurad in terms of historical eost in a foreign currency are translated using the
exchange rates as al the dates of the initial transactions. Non-monetary items
measured at falr value in a foreign currency are translated using the exchange rates at
the date when the fair value was determined.

418 Borrowing costs
Borrowing and other related costs directly attributable to the acquisition, construction or
production of qualilying assels, which are assels thal necessarlly take a substantial

period of time to get ready for their intended use, are added 1o the cost of those assets,
until such time as the assets are substantially ready for their intended use. All other
borrowing costs are recognised as an expense in the period in which they are incurred.
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4.20 Dividend and appropriation to reserves

Dividend and appropriation to reserves are recognised in the unconsolidated financial
siatements in the period, in which these are approved. However, if these are approved
after the reporting period but before the unconsolidated financial stalements are
authonised for issue, they are disclosed in the notes to ihese unconsolidated financial
statements.

4.21 Segment reporting

Operating segments are: reported in a manner consistent with the intermal reporting
provided to the Chief Operating Decigion Maker (i.e. a single segment al the Company
level). Segment results, assets and liabilities Include items direcily attributable 1o a
segment. Segment capital expenditure is the total cost incurred during the year to
acquire property, plant and equipment and intanglble assets.

422 Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary
shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary
shareholders of the Company by the welghied average number of ordinary shares
outstanding during the period. Diluted EPS is determined by adjusting the profit or loss
attributable to ordinary shareholders and the weighted average number of ordinary
shares outstanding for the effects of all dilutive potential ordinary shares.

4.23 Functional and presentation currency

ltems included in these unconsohidated financial statements are measured using the
currency of the primary economic environment In which the Company operates. The
financial statements are presented in Pak Rupees, which is the Company's functional
and presentation currency.

4,24 Employeas share option plan

Eligible employees of the Company recelve remuneration in the form of share-based
payments, whereby employees render services as consideration for equity instruments
{equity-settied transactions). The cost of share option transactions is determined using
intrinsic value method. That cost is recognised in salaries and benelits expense,
together with a corresponding Increase in equily (other capital reserves), over the
period in which the service and, where applicable, the service conditions are fulfilled
(the vasting period).

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

The cumulative expense recognised for equity-setiled transactions at each reporiing
date unlil the vesting date reflects the extent to which the vesting period has expired
and the Company's best estimate of the number of equity insirumenis that will
ultimately vest. The expense or credit in the profit or loss for the year represents the
movement in cumulative expense recagnised as at the beginning and end of that year.
The dilutive effect ol outstanding options is reflected as additional share dilution in the
computation of diluted eamings per share, where applicable.

5 DETAILS OF RELATED PARTIES
Name of a refated party Basis of relationship Sharehalding
TPL Haldings (Private), Limited Parenl company -
TPL Trakker Limitec (TPLT) Subsidiary 64.32'%
TPL Socurity Sarvices (Private) Limided Subsidiary 89.99%
TPL Insurance Limited Subsidigry 66.20%
TPL Life Insurance Limited Subsidiary 97.32%
TPL E-Ventures (Pvl.) Limited (TPLE) Subsidigry 100.00%
TPL Propertins Limited [TPLFP) Subaldiary J39.94%
TPL Property Management (Ful.) Limited Sub-subsidiary of TPLP 39.94%
TPL Logistic Park (Pt Limited Sub-subsidiaty of TPLP 35.94%
TPL Technology Zone Fhase- 1 (Prvata) Limited Sub-subsidiary of TELP A=
TPL REIT Manageament Campany Limited Sub-subsidiary of TPLP 38.94%
TPL Davalopments (Privale) Limiled Sub-subsidiary of TPLP 39.94%
@ -
Trakker Middle East LLC Sub-subsidiary of TPLT 64.38%
Fiider l.oglstics (Singapare) Ple. Lid Aszociated company by
irtue
of 22 35% ol haldings of 4.83%
TPLE

Compamon Fakistan (Private) Limited Associated company by virtug of

37 7% ol holdings of TPLE -
TPL Moblle (Privale) Limited Comman direciorship -
TPL Tech Pakistan (Privata) Limited Common directorship -
TFL Direct Finance (Frivate) Lirnited Common directorship -
Trakkar Energy (Privite) Limited Common directorship -
Sapphire Fibars Limited Cammaon dieglorship -
Agriautn Industries Limlted Commaon dimeclorship
IBEX Gilobal Solutions [Frivate) Limiled Commgn diretiorship .
Wirtual World {Privata) Limited Common direciorship -
Digltal Globe Sarvicas (Frivate) Limitod Commeon directorship

-
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

MName of 3 related party Basis of relastionship Shareholding
Afiniti Solware Solutions (Private) Limited Commuon dirsclorship -
Vestrue DMCE, Dubal, GAE Comman directorship -

Vestrua Holdings Limited, Dubai, UAE
Kulsum Holdings Limited, Dubal, UAE
Brans Holdings Limited, Bubai, UAE
Rashwell Company LLC, Bubai, UAE
Slaide () Limitad

Comman directorship -
Commaon diregiorship -
Commaon diregtorship -
Commaon direstarship =
Cemmaen diractorship .

hdacanta (Fly) Limited
Fleatcam (Pyy Limitad
Chargsco (Pty) Limited

Casi Intarmational (Fiy) Limited

HKC (Privata) Limited

Comman direstorship -

Comman directorship
Comman directorship
Comman directorship
Commin directorship

Mational Managemen and Consultanoy senices
{(Private) Limited

TPL Direct Insurance Limited - Employses' Provident
Fund Fatirmmant benefit fund -
TFL Froparties Limitad - Employees’ Frovidant Fund  Rehrmment benefit fund

Tritkker (Private} Limited Stall Provident Fund Retiremeant benalil fund

Comman directorship

* Associated companies by virtue of common directorship in subsidiaries / associate

<2
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For the Year Ended June 30, 2022
202 2021
Nﬂtﬂ :..-..:.\.- .[m} ]
7  INTANGIBLE ASSETS
Intangible assets = 12218
- — 12.218
7.1 Net carrying value basis
Opening net book value 12218 360,556
Amorlization charge {12.218) (348,338)
Closing net book value i 12.218
Gross carrying value basis -
Cosl +1,100,000 1,100.000
Accumulated amortization (1,100,000} (1,087.782)
MNat book valua & == 12218
Amortization rate %o per annum '33.35% 33.83%
8 LONG -TERMINVESTMENTS
Investment designated at FVOCI
Subsidiaries companias:
Quuoted securities;
TPL Insurance Limited [TPLY) 81 2,8621,512.501 3,041,078,584
TPL Properties Limited [TPLP] 8.2 4,112,657.902 3,431,389, 436
TPL Trakker Limited [TPLT] 8.3 1,041,828,386 2.108,849.716
Ungquoted securities:
TPL Life Insurance Limited [TPLL] 8.4 2,220.351,200 1,492.358,004
TPL Security Services (Private) Limited [TPLSS] B.5 1H.ﬂﬂ,ﬂﬁ 106,191,336
TRL E-Ventures (Private) Limied [TPLE] B.B _831.724.173 29.583.918
Others: M w
Ungquoted securities:
TPL Logistics (Private) Limited [TPL Logistics] 4 s 11,560,880
Rider Logistics (Singapore) Pte, Lid [Rider] ' 137,955 442 -
137,955 442 11,560,860
11,074 856,409 10,221.111.852
8.1 As ol reporting date, the Campany holds 77,897 460 (2021: 77.697.460) ordinary shares of Rs. 10/
each, representing 66,20 percent (2021: 66.30 percent) of the share capital of TPLI. The market
value per share of TPLI is Rs. 35,74 (2021: Rs. 38.14), Out of 77,697,460 (2021: 77,697 460)
ordinary shares of TPLI held by the Company, B2.277,950 (2021, 29,185,950) ordinary shares are
pladged with financial institutions against various financing facilities availed by group companies,
Annual Beport 2021 ::ﬂ:;;] J



NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

g2 During the year, the Company has received 69,754,100 shares against bonus declared by TPL
Properties Limited [TPLP], Furtthermore, the Company has acquired 20 285 milllon ordinary shares
of TPLP Including 2 million shares acquired on Margin Financing Arrangement that has resulted in
shareholding ingrease from 34.81 percent 1o 39.94 percent.

As ol reporting date, the Company holds 204,000,888 (2021: 113,961,788) ordinary shares of
Rs.10/- each. The market value: per share of TPLP |s Rs. 20.16 (2021: Rs30.11). Cut of
204,000,888 {2021: 113,961,788) ordinary shares of TPLP held by the Company, 197,689 145
(2021: 38,2099,290) ordinary shares are pledged with financial institutions against various financing
facilities availed by group companies. Furthermore, the Company has recorded finance cost of Rs,
3.671 milllon on shares acquired under Margin Financing Arrangement.

The Company, as of reporting date, has reassessed its defacto control over TPLP and based on
such assessment, the management has concluded that the Company along with ofher related
parties has a delacto control aver TPLP having fhe majority shareholding i.e. 52,57 parcent (2021.
51.07 percent) and representation on the Board of directors of TPLP (l.e. 04 out of 08 directors) to
appoint majority of the directors on Board of TPLP, Accordingly, as of dune 30, 2022, the Campany
continues 1o account for TPLF as it's subsidiary in these unconsalidaled linancial statements.

8.3 The Company holds 120442 588 (2021: 120,442.588) ordinary shares of Rs.10/- each,
represeniing 64.32 percent (2021: 64.32 percent) of the share capital of TPL Trakker Limited.
[TPLT) as of reporting date. The markel valuoe per share of TPLT is Rs. B.65 (2021: 17.61). Oul of
120,442,588 (2021: 120,442 588) ordinary shares of TPLT heid by the Company, 73.625.000
(2021: Mil) ordinary shares are pledged with financial instilutions against various financing lacilifies
avalled by group companies and 46815774 (2021: 120,442 588) shares are freezed under
Regulation 5 of Public Offering Regulations, 2017.

8.4 During. the year, the Company has received 44.5 million ordinary shares of TPL Life Insurance
Limited [TPLL] agains! advances extended for equity on various dates, Furthermore, the Company
has also acquired 4.5 million shares of TPLL, Consequenily, as of reporting date, the Company
holds 181,996,000 (2021: 132,996 000) ordinary shares ol Rs.10/- each, representing 97.32
percant (2021: 83.33 parcent) of the share capital of TPLL.

The Company has calculaled the fair value of its investmen! based on discounted cash flow
method (2021: markel approach) calculations and, the discount rate applied to cash flow
projections i 17.92 percant and the grawlh rate use 1o extrapolate the cash llows beyond the live-
year period is 5 parcent.

8.5 The Company holds 2,089,900 (2021, 2,099,900) ordinary shares of Rs.10/- each, representing
§9.99 percent (2021: 99.99 percent] of the share capital of TPL Security Services (Private) Limited
[TPLES] as of tha reporting date. The Company has calculated the fair value of its investment
based on discounted cash llow method caleulations and, the discount rate applied 1o cash flow
projections is 19,92 parcent (2021: 17,44 percent) and the growth rate used to axtrapelate the cash
lows beyond the five-year panod is 5 percent (2021: 4.5 percent),

NE
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

86 During the year, the Company has received 6.3 million ordinary shares ol TFL E-Veniures (Privaie}
lLimited [TPLE] against advances extended for equity on various dates. Consequenily, the
Company holds 8,892,918 (2021: 2,599.918) ordinary shares of TPLE as of the reporiing date
representating 100% of the share capital of TPLE. The Company has calculated the fair value of jis
inyestment based on market approach,

a7 During the year, TPL Logistics (Private) Limited [TPL Logistics] has established a Holding
Company In Singapore namely Rider Logistics {Singapora) Pie. Lid [Rider] and entered into swap /
mircar arrangement with all the investors for swap of shares in ratio of 10.2396 shares of TPL
Loglstics against 1 share of Fider.
Pursuant to the general permission issued by the State Bank of Pakistan in Chapler 20 Para
13(1)B(i) of Fareign Exchange Manual, Rider further entered into fund raising activity in which the
Company did not participate, resulting in dilution of shareholding from 6.22% 1o 4.63% Le. 1.59%.
Consequently the Company holds 46.312 [2021; 46,312 (equivalant 1o 474,216 ordinary shares of
TPL Logistics)] erdinary shares of Rider Logistics (Singapore) Ple. Lid representing 4.63% hoiding
(2021: 6.22%) as of the reporting date.

Further, the Company has calculated the fair value of ils investment based on market approach

8.8 During the year, the Company has recorded net loss of Rs, 54.44 million on its equity investmenis
designated at FVOCI in other comprehensive income, which will not be reclassified to the profit or
logs in subseguent years, break up of this i as follows.

Subsidiaries companies: 2022 2021
Quoted securities:
TPL Trakker Limited [TPLT] /(1,067,121:330) 863,642,680
TPL Insurance Limited [TPLI] (419,950,850) 1,246,751,997
TPL Properties Limited [TPLP] fﬁﬁ:ﬁ?‘l 309) 2,7122,611.838
Unquoted securities: -
TPL Life Insurance Limited [TPLL] 563,983,196 (195,189,110}
TPL E-Ventures (Private) Limited [TPLE] ‘766,140,257 (23,415 .264)
TPL Security Services (Private) Limited [TPLSS] 2,635,669 (127 625)
Others:
Unquoted securities:
TPL Logistics {(Private) Limited [TPL Logistics] 811 ?EE
Rider Logistics (Singapore) Pte, Lid (Rider] 'Iiﬁaﬂm

(54,442,785) 44223&6299"

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022 2021
8 ADVANCES Note = Rupees )
-unsecured, considered good
Advances to related parties: _
-TPL Logistics {Private) Limited - [TPL Logistics 9.1] 1,953,120 1,953,120
Other advances:
Hent D 4,800,000
Emplovess 372241 4,156,338
Oihers 27,006 27.006
! 3,290,247 B.983.944
gﬁgﬁgggz' 10,837,064
8.1 Hepresents expenses inourred by the Company on behalf of TPL Logistics which are adjustable by
the Company as per the agreed lerms
2022 2021
Note emremneeeees | Rupees |
10 TRADE DEPOSITS AND PREPAYMENTS
Trade deposits
sunsecured, considered good
Security deposit 400,000 400,000
11 INTEREST ACCRUED
-unsecured, considered good
TPL E-Vantures {Private) Limited - a related party 18.137.414 10,753,193

)
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022 2021
Note mmmmmsamames [ RUDEES | mmemaneens
12 DUE FROM RELATED PARTIES '

-unsecurad considered good

Subsidiary companies - _

TPL Life Insurance Limited [TPLL] 12.1 52,609,915 21,242,713
TPL Security Services (Private) Limited '

[TRPLSS] 12.1 ~ 79.590,996 60,573,830
TPL Trakker Limitad [TPLT] 12.2 164,322.304 -
TPL Insurance Limited [TPLI] 12.1 4,942 666 -
TPL E-Ventures (Private) Limited [TPLE] 123 | 60.272.661 42,495,034

! 381,738,542 124,311,577

Others .

TPL Tech Pakistan (Private) Limited [TPL Tech] 121 575,481 495,286
TPL Reit (Private) Limited [TPLREIT] 121 '- -

495,286

124,806,863

12.1 Represents interes! free current account balances which are repayable on demand and these are
nelther past due nor impalred.

12.2 Represents current account balance with a related party carrying mark-up at the variable rate of 3
menths KIBOR plus 3 percent (2021: 3 manths KIBOR plus 3 percent) per annum and is repayable
on demand, These are neither past due nor impaired.

12.3 Represgnts curent account balance with a rolated party carrying mark-up at the varable rate of 8
months KIBOR plus 3 percent (2021: 8 months KIBOR plus 3 percent) per annum and Is repayable
on demand. These are neither past due nor impaired.

12.4 The maximum amount oulstanding @t any time dunng the year calculated by reference to month
end balanges are as follows:

Subsidiary companies

TPL Life Insurance Limited 58.421.783
TPL Security Services (Private) Limited EDIETBIBEU
TPL Trakker Limited [TPLT] .
TPL Insurance Limited [TPLI) -
TPL E-Ventures (Private) Limited 42,495,034
Others
TPL Tech Pakistan (Private) Limied 495 286
TPL Relt (Private) Limited [TPLREIT] -

(SN
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022 2021
13 TAXATION - NET
Opening balance 8152479 6,731,147
Provision for current tax {7.704.319) (17.04.268)
Capital gain tax payable °3,578.420 -
Income tax pald and deducted at source 1 ‘4,301,577 18.515.600
Closing balange ' 832815 8.152 478
14 CASH AND BANK BALANCES
Gash at banks in local currency I
Current accounts 259,892,772 11,859,084
Saving accounts 14.1 41,464 860 10,177
_ 301,357,432 11,969,261
14.1 These oarry mark-up al the rate 10,75% to 13.5% percent (2021: 3%) per annum.
15 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
2022 2021 Note 2022 2021
(Number of shares) [ Rupoes )
Cirdinary aharms
As. 10 each
60,008,800 60,009,900 |ssued for cash 1514 600,099,000 600,095,000
congideranon 162
207286 860 20T 286883 |ssusd lor oiher 152 2072878 630 2072878620
considaralion
257 207,763 ZB7 287 763 2 672 877 630 2672977630

15.1 During the year ended June 30, 2009, the shareholders of the Company. namely All Bhai Group
(AHE), Ali Jameal Group (AJ) and Digicore International (Pty) Limied {DL) entered inlo a Scheme of
Arrangement, in respect of transfer of entire operations and exchange ol assets ol Trakker
{Private) Limited into a new company in tonsideration for 187,239 063 ordinary shares of the
Company,

15.2 During the year ended June 30, 2018, TPL Corp Limited (tha Parent Company) had translerred net
assets of Rs, 383,291 milllon and As. 607.771 million related to its Maps and Tracking businesses
o the wholly owned subsidiaries namely TPL Maps (Private) Limited and TPL Trakker Limied,
respectively, effective from July 01, 2017 under the Scheme of Arrangement (the Scheme)
sanctioned [ approved by Honourable High Court of Sindh vide jis order No. J.C.M. Petition No. 48
of 2016 dated November 17, 2017, in consideration for 38,329,080 and 60,177,125 ordinary shares
of these entitiey.

Under the sald Scheme, the Company has also acquired 21,104 million ordinary shares af TPL
Proparties Limited {a subsidiary company) from TPL Hoidings (Private) Limited (the LUitimate
Farent Company) in consideration of issuance of 20 048 million ordinary shares of the Company at
par in a swap ratio 0.895. Resultantly, the capital reserve of Rs. 60.856 million was crealed under
the said Schame.

S,
IF 14| Annual Réport 2021- 22
.___.- _.-"’"




NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

15.3 These ordinary shargs carry one vote per share and nght o dividend.

15.4 During the year ended Jung 30 2021, the Company introduced Employes Share Option Scheme
(the Sicheme) to employees meeting cerain eriteria, The exercise price of the shares is Rs. 10/-
and the share options ves! afler a period of 2 years from the date of grant if the concemed
employee remains amplnf&a an stich date,

After the vesting period, the options are exercisable in whole or in equal fifty percent parts of the
entitlement within B months (exercise period). The share options can be exercised upto 6 months
alter two years vesting period (in whole ar 50% equal pad), and therefore the contractual form of
each oplion is two véars. There are rio cash setflemant alternatives. The Company accounts for the
Schame as an equity-sattled plan.

Based on falr value of share price the expense revarsed during the year related to equity settied share
based paymenis amaunts 1o Rs. 57.3 million (the expense recognised in 2021 was As. 57.3 millian).

Waeighted average remaining contractual lifte of options outstanding at 30 June 2022 is zero (2021:

ong yeat).
2022 2021
16 LONG TERM FINANCINGS Note emmsmnies | RUpEES ) wommmeee
Refinance scheme for payment of 16.1 & -
wages and salaties 16.2 31,307,237 78,908,298
Term Finance 16.3 = 1,000,000,000
Term Loan 16.4 200,000,000 -
Term Finance Cerlificates 16.5 2,225,070,767 -
Sukuk 16.6 2,127,708 872 -
Biminishing musharikha 186.7 " ?.m,'!ﬁ 8,751,904
4,551,345,055 1,087 660,202

Less: Current partion shown under current liabilities M.P?m (53,215,558)

—ASSBSTTOR9 1054444540

16.1 The Company and s subsidiary TPL Trakker Limited [TPLT] had jointly obtained linancing under
Refinance Scheme lor Payment of Wages & Salanes by State Bank of Pakistan from a commercial
bank having a imit of Rs. 150 million during the year ended June 30, 2020. As of the reparting
date, the Company has availed Rs 51.693 milllon against the facility limit ol Rs. 52.614 million for
its share. This facility carries mark-up at the ratle ol 3 percent per annum and is repayable in 8
guanerly equal instalments commencing from January 2021 discounted at effeclive rate of interes!
ol 11,29 parcant par annum, Thé differential mark-up has been recognised as governmernt grant
{see note 18) which will be amortised to interest income over the period of facility. The tacility is
secured under first pan passu charge on fixed assets and on presenl and fulure receivables ol
TPLT and also shares of the group companies.

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

16.2 During the year ended Jupe 30 2021, the Company oblained further financing under Refinance
Scheme for Payment of Wages & Salaries by State Bank of Pakistan from a commercial bank. As
of the reporting date, the Company has availed Rs 54.198 million against the faclity limit of Bs.
54.2 millian. This facility carries mark-up at the rate of 3 percent per annum and is repayable in 8
quarterly equal Instalments commencing from January 2021 discounted at effective rate of interest
af 10.25 percent per annum, The differential mark-up has been recognised as govemment grant
{see note 18) which will be amortised o interest income over the perod of facility. The facility is
secured under ranking charge on current and fixed asseis of TPLT and the shares of the group
companies.

16.3 During the year ended June 30, 2021, the Company obtained term finance facility of Rs. 1,000 milkon
from a commercial bank for a period of 4 years Including grace period of 1 year, The facility carries mark-
up 3t the rate of 6 monih KIBOR plus 2.25 percent per annum. The facility will be redeemed in 8 stepped-
up semi-annual installments. The facility is secured by way of first pan passu equilable morigage over
property owned by group company and pledge of shares of related party. During the year, the Company
has repaid the samea in full, and accordingly charae has been vacated.

16.4 During the year, the Company obtained financing from a commercial bank of Rs. 200 million oul of
facility amount of Rs. 250 million. These carry mark-up at the rate of 3 month KIBOR plus spread 3
parcent per annum and are redeemable in 18 quartery installments. The facliity is secured against
pledge over investment in various quoted securities of the Company.

16.5 Burning the year, the Company has issued privately placed Term Finance Cerlificates of Rs. 2,265 million
divided into 22 650 cartificates of PKR 100,000 each for a period of 5 years inclusive of grace period of 2
years under an agreement dated Dacember 29, 2021, The said certificales are redeamable in semi-
annual instaliments {6 installments) affer he grace period of 2 years by June 2027, The markup rateis 3
months KIBOR plus 2.6 percent. These are secured by way of pledge of shares, lien and righl of set off
over the debt paymen! and an insurance guaraniee. Subsequent to the year and, it was lisled on
september 26, 2022,

16.6 During the year, the Company has issued privately placed Sukuk of As, 2,150 million divided into
21,800 certificates of PKR 100.000 each for a perod of 5 years inclusive of grace period of 2 years
urider an agreement dated December 27, 2021. The said cerlificates are redeemable in semi-annual
Installments (B Installments) after the grace period of 2 years by June 2027, The markup rate is 3
months KIBOR plus 2.25 percent. These are secured by way of pledge of shares, lien and right of set
off over the delt payment and an insurance guarantee. Subsequent to the year end, the instrument
has baen listed on PSX under chapter 5C of Paksitan Stock Exchange Regulations on September 22,
2022

16.7 During the year ended June 30, 2021, the Company cblained two vehicles under diminishing
financing musharaka from & financlal institution for a tenor of 5 years. The facility carries mark-up
at the rate of 6 month KIBOR plus 3.5 percent par annum,

‘._:‘; e 1
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022 2021
17 LEASE LIABILITIES Note s | RUPBES | e
Lease liabliies | 258174048 :
Current portion . {44,422 326) -

Maturity analysls - contractual cashflows -
Less than one year 44,492 326
One lo five year

Net present valye

171 When measuring lease liabilities, in ling with the requirment of IFRS-16 the Company discounted lesse
paymants using its:incremental borrowing rate which is 2.83% per annum and recored correspanding
right of use assel as disclosed in nate 6 of these unconsolidaled financial slatements.

18 GOVERNMENT GRANT

Opening 2,912,925 2.370.025
Recognised during the year 5,281,215 5.281,215
Amortised during the year 26 (2.912,925) (4.738.315)
ﬁ 12 :Iﬁ 2812925

Current - 2,381,754
Nen-current portion shown under nen-current llabililies - 531,171
.. 2,912,925

19 TRADE AND OTHER PAYABLES

Creditors 19.1 144,382,943 13,824 450
Accrued liabilities 103,688,273 63,047 214
Withhalding tax payable 85,208,696 10,640,710
Sales tax payable 2.112.459 863,792
Payable 1o Provident Fund 2.103.742 4,454 416
Book overdrall = d22.328.608

] 337,494,113 415,159,180

191 This Includes Rs. 42.8 million payable to JS Global Capital Limited against margin financing as
disclosad in note 8.2 of these unconsolidaled financial statements

2022 2021
20 ACCRUED MARK UP Note semssessseses ( RUPRES ) comeeemveenne
Long term financings 61,183.534 26,052,174
Short term financings 6,104,285 13,737,303
Dug 1o related parties . 108,800,735 109,035,085

176,088 554 148,824 562
P
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

21 SHORT TERM FINANCINGS 2022 2021

o ssevsemsseees  Rupees )

Unsecured
Commercial paper 21 - 432984 331
Payroll financing 21.4 47,254,646 =

Securad
Short-term loan - | 21.2 - 200,000,000
Shorl-tarm loan - [| 21.3 - 150,000,000
REPO liability 215 = zm;qgam -

247, 46 782 984 331

211 During the year, the Company has completely settled privately placed Commercial Paper (CF) of
Rs. 900 million discounted at 8 manths KIBOR plus 2,75 percent (10.40%:) per annum.

21.2 Represents short-term loan facility of Rs. 200 million from a commercial bank for a period of 6
months. The facility carried mark-up at the rate of & month KIBOR plus 1.5 parcent per annum and
was repayable in single bullet payment upon maturity. The loan is secured by way of pledge of
shares of a related party. During the year, the Company has repaid the same in full, and
accordingly pledge on assels have been released.

2103 Hepresents shor-term loan facility having a limit of Rs, B0OO million Irom & commercial bank for a
period of 6 months. The loan carried mark-up at the rale of 1 month KIBOR plus 1% per annum
and was secured against ranking charge over all presen! and luture current assets of a subsidiary.
TPLT. During the year, the Campany has repaid the same in full, and accordingly charge on assels
has bean vacated,

214 This represents the payroll financing obtained by the Company from a Fintech Company, Abhi
Limited. It carnes mark-up at the rate of 1 months KIBOR plus 2% per annum

21.5 During the year, the Company has entered into sale and repurchase arrangement for 20 millian
sharas of TPL Life Insurance Limited at the sale price of Rs, 10 per share and repurchase price of
RAs. 10.254 per share. Subsequent to the year end, the Company has settled the lability in full

022 2021
22 CURRENT PORTION OF NON-CURRENT Notes ( Rupees )
LIABILITIES '
Long term financings 16 32,827,966 53.215.558
Lease llabilities 17 44,422,326 -
Governmer! grant 18 = 21381,754
Z!M ; 55,597,312

l‘n.ﬂ
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

23 DUE TO RELATED PARTIES - unsecured

2022 2021
eSSy |
Holding company - { ! _
TPL Holdings (Private) Limited 23.1 124,870,468 249,326,911
‘Subsidiary companies
TPL Trakker Limited [TPLT] = 587,793,457
TPL Properties [TPLP] i 73,410,891
TPL Insurance Limited [TPLI| = | 18,722,383
16,345,330 689,926,731
231 Represents current account balances with related parties canying mark=up at a variable raile of 8

monthe KIBOR plus 3 percent (2021: 8 months KIBOR plus 3 percent) per annum and are
repayable on demand.

24 CONTINGENCIES AND COMMITMENTS
241 Contingencies

2411  Corporate guaraniees 60,000,000 60,000,000

24.1.2  During 2021, Depuly Commissioner Sindh Revenue Board has Issued a show cause nolice rel, TPL
CORPIUNIT-OR/AUDIT-IILTO/2021 dated January 26, 2021 under Section 25 of the Sindh Sales Tax
Acl, 1290 (thaAct) for lax parinds from Jan 2016 1o Dec 2016 with respect to tax audit inltiated against the
Campany whereby, sales lax of Rs. 280.309 million, defaull surcharge of Rs. 134.548 millien and
penalty of Rs. 14.016 million had been demanded on account of short declared sales and various
miatters for tax year 2017 vide Order-in-Oniginal (O10) no. 06/149/2021 dated February 22, 2021, The
Company had obtained stay order against recovery of the same from the Sindh High Court.
Subsequently, Commissioner Appeals through Order dated February 28, 2022 decided majority of the
issues in Company’s favour (Invalving tax demand of Rs, 413 million), whereas appeal is respect of
remalining Issues (invalving tax demand of Rs. 14 millien) is pending before Appellate Tribunal Inland
Revanue. The Company based on the view of its tax adviser is canfident of the favourable oulcome,
Accordingly, noprovsion has been made in these unconsolidated financial staterments,

24.1.3  Taxcontingencies as disclosed in note 28.1 1o these unconsolidated linancial statemenis.

24.2 Cammitmeants

As of the reporting date, the Company has no commitments {o report.

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

25 ADMINISTRATIVE EXPENSES Notes PUS— - e

Salaries and other bensfits 73,799,080 148.428,339
Legal and professional 20,807,220 13,219,689
Depreciation B - Bﬂ,w 2,912,003
Net impact of IFRS-16 25.4 23,736,512 :

Amaortisation 7 12.218 248,338
Travelling and conveyance 852,214 1,841,051
Vehicle running and maintenance 1,560,854 1,578,048
Fees and subscription 2,086,005 4,747 500
Donations 25.3 18,740,500 5,600,000
Insurarice 1,628,211 3,865,326
Training 231,162 445 758
License fee 213201 369,907
Complter expenses 121,491 209,425
Telaphane 523,366 233,938
Auditors’ remuneration 251 6,539,039 6,085,000
Unilform 18,800 -

Emerainment 92920 18,500
Printing and stationeary 1,550,872 1.118.511
Repairs and maintenance 157,710 521.850
Dirgctors' fee 1,600,000 1,175,000
Publicity 2.842,421 340,051
Others 1.378.530 707,361

' '1wm 193,867,599

25.1 AUDITOR'S REMUNERATION

Audit fee - standalone 900,000 900,000
Audit fee - cansalidated 1,500,000 1,500,000
Code of corporatle governanoe ﬁﬂm 250,000
Hall yearly review fes and other assurance services 3,678,039 3,225,000
Out of pockel expenses 210,000 210,000

6,539,039 6,085,000

252 Recipients of donations do not include any donee in which a director or spouse had any interest.

25.3 Donation 1o donees equal 1o or exceeds As.1 million ar 10 percent of the Company's total amount
of donation, whichaver is highar are as follows:

-
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Notes e [ Rupees ) —-—m
Londen Sehool of Economics 15.?‘4&,520 ,
The Indus Hospital - - 3,600,000
Lady Dutferin Hospital - 2.000,000

";E';‘i' 40,500 5,600,000

25.4 This represents depreciation, finance cost and reimbursement recelved against shared cost on
rantal premises.

Depreciation on ROU 58,109,386 :
Finance cost 27,057,126 :
Relmbursemaen recelived ___{61,440,000) -

255  Investments out of provident lund have been made in accordance with the provisions of Saction
218 of the Companies Act, 2017 and the condilions specified thereunder,

26 FINANCE COST

Mark-up or
- Long term financings ﬂﬂﬂ-mm'f 34,432, 819
- 8hort term borrowings 112,185,826 31,861,697
- Due to related parties 71,848,002 131,685,863
453 464,775 197,880,379
Bank and other charges 9,288,046 8,706,559
7 ' 206,686,938
27 OTHER INCOME
Income from financial assets:
- mark-up on saving account 1,225,717 167,988
1,228,717 167,989
Income from related parties: '
- mark-up on current account with related parties 7,384,221 4,295,613
Incame from other than financial assets: !
- deferred income 2,912,925 4,738,315
- other 7.1 - 22,769,984
< liability written back 17,116,510 »
20,029,435 27,508,299
m' E 31.871.901
(SN
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

27.1 Represents rent compensation recalved from TPL Properies Limied (a Subsidiaty Company).
28 TAXATION

Currenl 281 7,704,319 17,084,268

28.1 The returns of the total income of the Company have been filed for and upto tax year 2021 which are
considerad as deemead assassmenis, except for 1ax years 2016 and 2017, In respect of lax year 2016,
the ' Company had received-an order from Deputy Commissioner Inland Revenue (DCIR) whereby, a
demand of Rs. 1.08 million was reised on aceount of disallowance of certain expenses. Being aggneved
the Company filad an appeal before Caommissioner Inland Revenue [Appsals) CIR(A) against which
appeal eflect order was issued by CIR(A) in favour of the Company. Thereafier, the Tribunal has filed an
appeal against the said orderwhichis pending adjudication.

28.2 The major income of the Company fails under final lax regime, therefore, no deferred tax assat and
Habllities are recorded in theze unconsolidated financial slatements

2022 2021
29 LOSS PER SHARE - BASIC AND DILUTED e | Ilupnu ) r—
Loss attributable to the ordinary sharshaolders M (271.715,116)
se—Number of shares-———--

Woighted average number of ordinary shares in issue 267,297,763
Loss per gshare - basic (1.02)
Loss attributable to the ordinary sharehalders after -

adjustment of Employee share aption scheme. M {271.715,116)
Weighted average number of ordinary sharas in issue m 267,207,763

Loss per share - diluted ' j : (i.02)

30 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company finances its operations through equity, borrowings and management of
working capital with a view of maintaining and appropriate mix between various
sources of finance to minimize risks. Taken as a whole, the Company is exposed 1o
market risk (including currency, Interest rate and other price risks), credit risk and
liquidity risk. The Company's overall risk management policies focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on
the Company's financial performance. No changes were made in the risk and capital
management framework and objectives, policies or processes and assumptions during
the year ended June 30, 2022. The policies for managing each ol these risks are
summarised below:

l‘n.ﬂ
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Risk management framework

The Board of Directors has overall responsibility for the establishment and over sight of
the Company's risk management framework. The execulive management team is
responsible for developing and monitoring the Company's risk management policies.
The team regularly meets and any changes and compliance issues are reported to the
Board of Directors through the audit commitiee.

Risk management systems are reviewed regularly by the executive managemen! team
to refiect changes in market conditions and the Company's activities. The Company,
through its training and management standards and procedures, aims to develop a
disciplined and constructive control environment in which all employees understand
their roles and obligations.

The audit committee oversees compliance by management with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company.

Risk management systems are reviewed regularly by the executive managemean! team
to reflact changes in market conditions and the Company’s activities. The Company,
through its training and management standards and procedures, aims to develop a
disciplined and constructive control environment in which all employees understand
their roles and obligations.

The audit committee oversees compliance by management with the Company's risk
management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company.

30.1  Market risk

Market nisk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in market prices. Market prices comprise three types
of risk; interest rate risk, currency risk and other price risk. The sensitivity analyses in
the tollowing sections relate to the position as at June 30, 2022.

30.1.1 Interest rate risk

Interest rate risk Is the risk that the fair value or future cash flows of the financial
instruments will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of changes in market interest rales relates primarily to the
Company's long-term and short-term financing arrangements at floating interest rates
to meet its business operations and working capital requirements.

P
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

30.1.2 Interest rate sensitivity

The following lable demonstrates the sensifivity 1o a reasonably possible change in
interest rates, with all other variables held constant, on the Company's loss before tax
(through impact on fleating rate borrowings). There is no direct impact on Company's
equity. This analysis excludes the impact of movement in market variables on the
carrying wvalues of provisions and on non-financial assels and liabilities of the

Company.
Aincrease)l | o o l0ss
decreasein o fore tax
June 30, 2022 +100 49,634,702
-100 (49.634.702)
June 30, 2021 +100. 28,098,922

-100 (28.098,922)

30.1.3 Currency risk

Currency risk Is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates. As of reporting date, the
Company is not exposed to currency risk, since the Company do nol have any assels
and liabilities in foreign company.

30.14 Other price risk

Other price risk Is the risk that the fair value of future cash flows of the financial
instruments will fluctuate because of changes in market prices such as equity price
risk. Equity price risk is the risk arising from uncertainties about future values of
investments securities. As at reporting date, the Company is exposed to equity price
risk to the extent of its investment in its listed subsidiaries (note 9).

30.2 Credit risk

30.2.1 Credit risk is the risk that one party to a financial instrument will cause a financial loss
for the other party by failing to discharging an obligation and cause the other party to
incur a financial loss without taking into account the fair value of any collateral. The
financial assets excludes statutory assets and comprise of investments, deposits,
interest accrued, due from related paries and other receivables, cash and bank
balances. Qut of the total financial assets of Rs. 11,791 million {2021: Rs. 10.394
million), the financial assets which are subject to credit risk amounted to Rs, 301.357
million (2021: Rs. 11.969 million). The Company's credit risk attributable to its bank
balances are assessed as low.

l‘n.ﬂ
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

30.22 The credit quality of Company's bank balances can be assessed with reference lo
external credit ratings as follows:

Bank Balances by 2022 2021
short-term rating Rating Agency Rupees Rupees
Al PACRA 275,271,799 9,148,514
AA+ PACRA 18813 =
A-1 PACRA 24,255,604 1,036,725
A, JCR-VIS 65438

Unrated VIS : 1.729.583 A

__301,357.432 11,969,260

30.2.3  As at reporting date, there are no financial asseis that would otherwise be past due or
impaired whose terms have been renegotiated.

303 Liquidity risk

Liquidity risk represents the risk that a Company will encounter difficulties in meeting
obligations with the financial liabilities. The Company's objective is to maintain a
balance between continuity of funding and flexibility through the management of
working capital and financing facilities.

The table below summarises the maturity profile of the Company's financial liabilities
(excluding statutory liabilities) at June 30, 2022 and 2021 based on contractual
undiscounted payment dates and present market interest rates:
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

30.4 Fair value of financial instruments

Fair value is the price that would be received to sell an asset or paid fo transter a
liability in an orderly transaction belween markel participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell
the assel or transfer the liability takes place either:

- In the principal market for the asset or liability; or
- in the absence of a principal market, in the most advantageous market for the asset or

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability js measure using the assumptions that market
participants would use when pricing the asset or liability., assuming that market
participants at in their economic best interest.

A fair value measurement of a non-financial assel takes into account a market
participants ability to generate economic benefit by using the asset in its highest and
best use or by selling it 1o another markel participant that would use the asset in its
highest and best use.

30.4.1  Fair value hierarchy

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient dala are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs. All assels
and liabllities for which fair value is measurad or disclosed in the unconsolidated
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

Level 1: Quoted market price.
Level 2; Valuation techniques (market observable)
Level 3: Valuation techniques (non-market observables)

304.2 The Company held the following financial instruments measured at fair value:

Total Level 1 Level 2 Lével 3
Hupngs -
Financial asgots - Dosignated al FWYOCI
dunip- 30, 2022 11,074 856,409 7,/75.598,535 868 6TRETS £, 329,178 205
June 30, 2021 10,221.111,852 5.581417.736 1,533,602, 780 106, 181.336

N
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

30.4.3 Description of significant unobservable inputs to valuation

The significant unobservable inputs used in the fair value measurements categorised
within Leve! 3 of the fair value hierarchy, as at 30 June 2022 are shown below:

Significant Range Sensitivity of the input to fair
uncbservable  (weighted value
Non-listed equity ermiint pete: | 18.92% - 20.92 1% Increase n the discount
investments - security Bes: (18.92%) " rate could result in decrease in
sETvice (e i fair value by Rs, 10,539 milllan,
1% decreasze in the discount
rate could resull in increase in
fair value by Rs. 9.134 million
Terminal 5.00% 1% increase in the growth rate
gt rale could result in increase in fair
value by Rs. 6.6565 million.
1% decraase in the growth rate
could resull in decrease In fair
value by Rs. 7.616 millian
Mon-isted aquity Dizcaunt rate:  16.90% - 18.90% 1% Increase in the discount
investments - security ' (17.90%) rate could result in decrease in
SETvice lair value by Rs 271.103

millian

1% docrease In the discount
rate coluld resull |n Increase in
fair value by Rs 228793

miliian
Terminal 5.00% 1% Increase in the growth rate
arawth riste could resull in increase in fair

value by Rs. 136.372 million
1% decrease in the growth rate
could result In decrease in falr
value by Rs. 159.250 million

<
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

30.5 Capital management

The primary objective of the Campany's capital management is to ensure that it maintains
healthy capital ratios in order to support its business sustain future development of the
business and maximise shareholders value, Mo changes were made in the objectives,
policies or processes during the year ended June 30, 2022.

The Company manages its capital struclure and makes adjustment to it in the light of
changes In economic conditions. The Company monitors capital using a debt equity ratio,
which is net debt divided by total capital plus net debl. Equity comprises of share capital
and revenue reserves, The gearing ratio as at June 30, 2022 and 2021 are as follows:

T

<~
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2022 2021
Note Rupees Rupees
Long lerm financings 16 4,591 345,055 1,087 660,202
Accrued mark-up 20 176,088,554 148,824,562
Shart term financings 21 247,254,646 782,984,331
Due to related parties 22 141 215,798 939,253,642
Leasa liabilities 17 266,174,048 -
Total debts '5,412,078.101 2,958,722, 737
Less: Cash and bank balances 14 301,357 432 11,969,261
MNet debt '5,110,720,668 2.948,753,476
2022 2021
Note ‘Rupees Rupees
Share capital 15 [ 2672077630 | 2.672,977,630
Caplital resenve 60,855,762 118,155,762
Revenue reserve (1 .175 mam (672,057,159)
Other component of aquity 4.759,690.537 || 4.819.466.656
Total equity 6,318 503,767 7,038,542 B89
Total capital 11429224436 9985296 365
Gearing ratio A% 30%




NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

3 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
The aggregate amounts charged in these unconsolidated financial statemenis
for the year are as follows:
Chief Ex¢cutive Directors Executives
2022 2029 2022 2021 2022 2021
Restated Restated
imoste 31.1
Rupoas:
Biasle salary B IZAVE 23227200 34 591 499  FT083215
Adiowancos and banofiis: )
» hieuese fani §7.420400 10452240 15566120 12187420
- medical 3,867,324 2,320,580 3,455,785 2,705,740
- weliicln sl Wwance - - 4 851 440 ANST 5M
Provision for ESOP {23 B75.000) 23 B35 000 [EF4I5000) 33425000
Bonus - - 13.500 000 -
SR ratipament benollis P24 TG 10N R0 2.550.371 2 (M5 097
A8 345 716 2 431100215 B1:313.992
Mumbe of parson(s) 1 1 4 i
311 In addition, the Chief Executive, Directors and certain executives of the Company have

also been provided with Company's owned and maintained cars and other benefits in
accordanoe with their entitiements as per Company policy.

31.2 No remuneration is paid / payable lo Directors of the Company.

41.3 During the year, the Company has paid HAs. 1.60 million (2021: Rs. 1.18 million) to a non -
executive Director on account of board meeting fees.

32 TRANSACTIONS WITH RELATED PARTIES

321 Helated parties comprise ulimate halding company, subsidianes, associales and companies where
directors hold common directorship, key management personnel and their close family members and
staff retirement benefit funds. Transactions and balances with related parties other than those
disclnsed elsewhere in these unconsolidaled financial slatemenls are as follows:

2022 2021
Rupeos Rupees

TPL Holdings (Private) Limited - (Holding Company) '

Amounl received by the Company from TPLH 1,102,811,180 583,000,000
Mark-up paid by the Company - 296,486,898
Mark-up on current account (net) 44,488 636 57.767.672
Expenses incurred by TPLH on behalt of the Compariy ‘2,991,781 -
Expenditure Incurred by the Compary on behall af TPLH 9,816,597 14 985 196

Amauni paid / repaid by the Company 1o TPLH 1,295571,101

A
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

TPL Security Services {Private) Limited

{Subsidiary Company)

Expenditure Incurred by the Company on behalf of TPLSS 15.41?‘ 1&’5 13,257,754
Amount paid by the Company ta TPLSS -.S,EBE,HEI] ]
Amount received by the Caompany from TPLSS - 4,000,000
TPL Insurance Limited - (Subsidiary Company) _

Expense paid / payable on behalf of TPLI 199 290,742 64,509,702
Amount recaived by the Company ??&Tll 1&1 67,857 579
Amount paid / repaid by the Cempany to TPLI /8,500,000 13,200,000
Amount paid [ payabie against services oblained by the company 150:519 -
Assets transferrad by the Company to TPLI 494 144 -
Expanses incurred on behall of the Company L 6.655.217 5.052 551

TPL Life Insurance Limited - (Subsidiary Company) D

Advance against issue of shares paid to TPLL 120,000,000 425,000,000
Settlemant of amouni receivable by the Company

from TPLL against:

ameunt payable by TPLL 1o TPLT under signed

Memorandum of Arrangemant 20,234 690 58,421,783

Amount paid / repaid to the Company 5000,000 22,100,000

Amount received by the company fram TPLL 412451 -

Assets translerred by the Company to TPLL 415,387 -

Assats iransferred / purchased by the Company from TPLL 298,667 -

Expanses incurred on behall of the Company - 7.634 370

Expenditure Incurred by the Company on behalf of TPLL - 49,267,498 60,131.708
2022 2021
Rupees Rupees

TPL Trakker Limited - (Subsidiary Company) _

Expanditure incurred by TPLT on behall of the Company 23&&.233' 11,915 384

Assets transferred by the Company to TPLT 388,603 -

Settlement of amount receivable by the Company

fram TPLL against:

amount payable by TPLL to TPLT under signed

Memarandum of Arrangement 20,284,680

Expenditure incurred by the Company on behall of TPLT 125,693,300 122,454,115

Amauni received by the Company 414884799  1.373,638,535

Amount pald / repaid to the Company 1,033,500,000 1.125,520,000

Mark-up on current account - nel _ﬁm — 73918190

Ao
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended June 30, 2022

TPL Properties Limited - (Subsidiary Company)
Amount paid / payable to TPLP against senices
cbiained by the Company

Funts raceived by the Company from TPLP

Expenses incurred by TPLP an behalf of the Company
Expenditure incurred by the Company on behalf of TPLP
Assets transferred by the Company ta TPLP

Liablities writtan back

Funds Paid by the Company to TFLP

Tenant compensation

TPL Tech Pakistan (Private) Limited - (Comman directorship)
Expenditure Incurred by the Company on behall of TPL Tech

TPL REIT (Private) Limited — (Commaon directorship)
Funds received from TPL REIT

Assel transferred by the company to TPL REIT

Expenses Incurred by the Company on behall of TPL REIT

TPL E«venture (Private) Limited = (Subsidiary Company)
Amuount paid by the Company to TPLE

Funds recejved by tha Company from TPL E-ventures
Expenditure incurred by the Compary on behalf of TPLE
Advante against issue of shares paid to TPLE

Mark-up on current acoount

Staff retirement benefit
Trakker (Private) Limited Staff Provident Fund -
employer contribution

Key management personnal
Salaries and other benefits
Post employment benefits

15,919,747 62782234
53,390,825 104,021,411
351,357 2,763,527
B0,142.551 71,302.395
17.081.356 r
29,400.000 -
20,322,000
80,205 10,025
108,492 .
19,842,179 -
10,800 250,000
36,000,000 27,000,000
7.384.222 4,295612
2022 2021
Rupees Rupoees
4740921 3.401.223
98,508,266 57,339,360
4,010,107 2,498,008

32.2 All transactions with related parlies are antered nto al agreed terms duly approved by the Board of
Directors of the Company, The related parties status of outstanding receivables / payables as at June
30, 2022 and 2021 Is disclosed In respeciive notes to these ungonsolidated financlal statements.

32.3 Certain employees of the Company also provide services to the group companies and their cost are
proportionately charged lo the group companies on agreed lerms. In addition, cerain commaon
expenses (Inclusive of salaries and related benelits) are also allocated within the group companies an

agreat) basis and ferms.

<
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NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

33 SEGMENT REPORTING

Fer management purposes, the aclivities of the Company are organised inlo one operaling segment i e.
to make Investment In group and other companies. The Company operates in the said reporiable
operating segment based on the nature of the products, risks and retums, grganisational and
management structure and intemal financial reporting systems. The operating interesis of the Company
are confined to Pakistan. Accordingly, the information-and figures reported in these unconsolidated
tinancial statemenis are related to the Company’s only reporfiable segment in Pakistan.

34 DATE OF AUTHORISATION OF ISSUE

These unconsolidated financial statements were authorised for issue on 30th September 2022 by the
Board of Directors of the Company.

35 GENERAL

351 Corresponding figures have been rearranged wherever necessary. however, thers are no maternal
reclassifications'to report.

352 Mumber of employees as al June 30, 2022 was 61 (2021: 113) and average number of employees
during the year was 74 (2021: 137)

8.3 All figures have been rounded off to the nearest rupees, unless otherwise stated.

Z/ e = <
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INDEPEMDENT AUDITOR'S REPORT TO THE MEMBERS OF TPL CORP LIMITED
Repart on the Audit of the Conzalidated Financial Statements

Dpinfon

We have aodited the annesnd comslideted frsancial statements of TPL CORP LIMITED (the Holding
Companyt and jts subsidiaries (collectively referred to as “the Group®), which comprise the comsolidated
statafment of financial position as ak June 30, 022, and the contolidated statement of profit of loss and
other comprehensive income, the consolidated statement of cash flows, the consolicated statement of
dhanges In sauity for the year then ended, and notes to the consolidated financial staterments. including
B summary of Significant sccoumting policies and other explanatory information, amnd we stale that we
Pave otained all the nformation and explanations which, to the best of our knowledge and beliaf, were
nicessary for the purposes of the sudit

In our opinion the accompanying consolidated siatement of financial positien, consslidated datement
of profit or ioss and otheér comprehersive Incomd, the comolidated statement of cash fows and the
ramsbidated statement of changes In equity together with the notes forming part thereof confirm with
the accounting and roporting standardy at applicable bn Pakivtan snd give the infarmation requited by the
Companies Act, 2017 (XX of 2017}, in the manner so reguired and respectively give a true and falr view
af thie state of the Group's affairs ps At June 30, 2022 and of the profit and sther compeehensive income,
itz cashy flaws and the changes in oguity for the year then ended,

Basis for Opinion

We conducted our aadit In accordance with Intermational Standards on Auditing (5As) &4 applicable in
Pakistan. Our responsibilities undor these standards ae further described in the Auditor's Responsibilities
for the Audit af the comsolidated Financial Statements section of our repart. We are independent of the
Group W sccordance with the Intemational Exhics Standards Bosrd for Accountants” Code ol Ethicy for
Frofessional Accountants ns hdopted by the Institute of Chartered Accountants of Pakisean (The Coce) and
we have il led aur other ethical responsibilittes in accordance with the Code. We helleve that the sudit
Bvidence we have obitained s wificlent and appropriate to provide & bak for our opinkah.

Kiry audit matter

Key suddil matters are those matters that, in our professional judgment, were of mot significance in o
audit of the financial statements of the current poricd. These mattors were dddressed in the contfext of
our audit of the financial statements as a whole, and in forming our oplnion theveon, and we do not
provice & separate tpinion on these maltérn.

BOO Ebrabirm & Co. Chartered Accoluntants
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IBDO

| 5.Mo | Key audit matters " How the matter was addressed in our audit
1. | Mot assets hold for sale
{Refer note 14 to the scocompanying | Our sudit procedures included ihe Iollowing:

consolidated financial statements) _

- We conmoborated that the net assets heid for
The Company hac classified ret assels sale pertaining to TPL Technology Zone (TTZ)
amounting to Rs. 1,817.7 miltion pertaining Phase | (Private) Limited meet the [FRS 5
to TPL Technology Zone Phate | (Private) critenia 1o be recorded as held lor sals and &
Limited a3 net assets hisld for sale. discontinged eparation,

Due o' matérial nature of tramaction, this | - We hive obtaired Board of Direclors
han bean considered as key audit matter, resofution for appeoval of plan for seliing of |
TPL T1. We tpected the agreement with the |
intended parties and verilied the transaction |
price. [

We conlirmed that no imgakiment o the
assets and labilivies was reguined based on the |
agreed sales price.

We tested the extraction of TPL T2 assels and |
[fabitities that are discioted a3 hield for sale in |
the comolidated financial statemnents from

the Company s ledgers.

''''' | (Refer note 10 to the consolidated financial | Our sudit procedures included the following:
statements)

The Company made investments of Rs. - We have performed audit procedures over the |

7,873 milllon in TPL REIT Fumd | by valuation and sccounting of Investments held |

trapeferring MHC (Private) Limited and by the Company.

MMCES (Private) Umited and parcheing

undts of TPL REIT Fue 1, « We ‘have tested the design and
' impiernentation and operating effectiveness |

Due to significant  estimates  and of the key controls over the investment

judgements (nvolved In determination of ““'":uim' On & sample basis we have |

falr vislue using unguated inputs in the sakd tested thew valuation at the year end.

trangaction, thiy has been comidered a5 3 | - We abso performed a review of sources and |

ey audit mitter, wyitemd wied by the Company for valustion
and compared vaipations to those obfained
from an independent souwce using various data
points where there was a degree of |
subjecthnty,

We have meviewed the classification and |
accounting treatment of the Company's
investment  portfolic in  lne  with  the |
actounting polices set out In notes to the |
comolidated Bnancial stalements.

We hiove checked that the Compaty's |
disciosures sntified the reguirements of IFRS |
9, IFRS 7 and IFRS 12.°

B0O Etrahim i Co, Chartensd Accoontants
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3. impairment of goodwill and intangible assets
ennsotidated financlal Statements)

The intangible awsets include goodwill, | Our Budit procedures smongst others, Included & |
intangibie assets with indefinite life | review of the Growp's intangdie assets Impairment |
and Intangible asets under develapment | process and evaluating the Group's assumptions |
having carrying value aggregsting to = Rs, | used in sssessing the recoverability of intangible |
2,373,454 miltion as of June 30, 2022 and | assets, in particular, revemue and cmh fiow
tested  for impalrment at least on an | projections, useful economic lives and discount |
anrual basis, rates.

The detsrmisation of recoverable | We sceod the methodologies vsed by the |
amount requines judgement in both | management in the impairment analysis and |
identifying and then valuing the relevant | determination af CGLE, to which it refates

Cash Generating Units (CGUs), and the

impairment assessment for mich assets | ‘We invoived our speclalist to;

Invilves  significamt  Judgments  and

estimates.  about  future  baxiness. |« assess the key assimptions and methodologies |

perfurmance, with key assumptions wsed in the impalrment analysls. in particular |
tneluding cash flows, Inflation rales, the firowth rates, nflatian mate and discount rate |
ovierall long-term growth rates, discount appiied; |

rites used and to ihe estent relevant,
the fair walue less cosis to dieposs. |« seamingd the aporoved butiness plans and |

Chonges in these assumptions might lead msumptions veed by managemont, incliding |
1o a significant change in the carrying fofecasted revenue  base, proft  from |
villies of the related assets, for such operations capital caloulations and cash Mows |
reasons we congidered this as a key necessary for the continuing use of the CoUS |
audit matter, ansts and allocabed goodwill; ane

» ovaluated the sentitivity anaiysis performed |
by management amund the key assumptions |
far various CGUN a8 well as performing brosk - |
ovin  analysts on key msumgtiom  and |
challenged the outenines of the assesumenl

We also checked the relationship between the |
markel capitalization for relevant CGU, using |
the Levei 1 input of the fair value hierarchy |
i.e. quoted prices, and s book valie, among |
other factors.

We also assewsed the adequacy of disclosures in |
the comolidated financial statements In |
accondance  with:  the financial  reporting
,lm. i
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i

Liabilities In respect of insurance contracts

Refer note 34 to the accompanying | Our kiry audit procedures incisded the foliowing |

consclicfated francial Statements)

The group operates life and general
insurance businesses  ihere- ine after
referred to & fnswrance business), The
Lialslities in respect of insurance contracts
issued as of Juse 30, 20EI amounts o Rs,
537,387 millon.

The method wmed and  significant
amumption applied in determining these
lEadsilitiens rolatid Lo (nsurance Hosinecses
are disclosed in Note 34 to the consalidated
financial statements. Due to significant
dstimates and Jusgoments involved in
valation of insurance labilities, we
considersd this ad a key audit matter,

we sesed the controdi over recording and
sttlement of claims in respext of Fmmirance |
business and performed tests of such controls
to check their effectiveness in refation to the
year under sudit;

in respect of adeguacy of Imurance cniract |
liabitities  (mclicting IANE  and  prembum |
deficiency reserve) which ane measured on the
basis of indiscounted value of expected future
payments, we involved our Bxpert (o review
the methodology used Dy the management's
expert W estimating  cladms Gabitities
secordance with the presciibed misthadology.
As part of our testing we also considered the
competence and objectivity of the experts |
unid by the managemwnent for this purpose:

for imurance claims we also evaluated the |

U estimates regarding cost ull
clatms settiements by considecing reports of |
independent srveyoes and the estimates |
regarding salvage values of insured atsets:

we performed substequent review Lo dentily
wmm:mmmmrml
which pertain Lo the financind year under |
andiit: and

we assesied the adequacy of disciosures made |
in respect of insrance contract labalities in |
accotdance with the approved sccounting
standards as applicable in Pakistan,

Informstion Other than the Comnsolidated Financial Statements and Auditor's Report Theneon

Maragement is fesponsible for the other information. The other information comprises the information
included in the annual report, but does pot include the comolidated Mnpncial satements and our auditon's
report thereon, Our apinion on the consalidated financial statements does not cover the other information
wned wee do not express any fom of Assurance conclusian theraon.

In confection with our audit of the consolidated financial statements, our respongibility & to read the
other information and, in daing 50, comsider whether the other infarmation s matevially inconststent with
thiz eoisol idated fimapcial statements or Our kndwledge abiained in the audil oF otherwise appear (o be
materially /misstated. 1f, based on the work we have performed, we conclisde thal thore is 8 material
misstatement of this other information, wie are reguined to report that fact. We have nothing to report n

thi regard.

BDC Ebraniin & Co. Chartened AcCountants

M (s [ L, & B i pneeesy e 56 srepe of B8] e | ce— A ey Ty
ol Fermn g of Ve Gierrareesl B o) 00 O gy ey S

1'5.4 Annual Réport 2021- 22




IBDO

Responsibilities of Management and Board of Directors for the Comolidated Financial Statements

Management is responsible for the proparation and fair pretentation of the comolidated firancial
statements in accordance with the accounting and reporting standands as applicable In Pakistan and the
reguirements of Companies Act, 3007 (N of 2017} and for such internal control as management
detarmines s necessany o snable the preparation of comalidated fimancial d#atements that oe free from
material misstatement, whether due to fraod or error.

Ir preparing the conolidated financial statements, managemant i3 responsitle for aseming the Group's
ability to contiriue a5 2 going concern, disclosing, as applicable, mattens relaled to going confem snd
ustng the goirs concern bass of accounting uniess managsment sither tendy Lo ogoicate the Gros or
to ceise operations, of has no realistic altemative but to da o

Hpard of Qirectors are responsible for overseeing the Growp's fmancial reporting process.
Auditor’s Responsibilities for the Audit of the Consofidated Financial Statements

Cur objectives are to obtatn reasonable assyrance sbout whether the consolidated fnancial statements
& & whole are free from materisl misstatement, whether due 1o Traud o error, and 1o ke an sudiles’s
repart thiat inclodes our opinkon., Beasonable ssurance 158 high Il of asswrance, but & not o guarantes
that an sudit cunducted In accordance with I5As as applicable in Pakiston will slwirys detect & matenal
misstatoment when (b ety Misstatemonts can arise from fraud o errer and are considered material 1,
indivitisally o Ih the aggregate, they could reasonably be expected 1o influence the economic detison
of users tajen oo the basis of these comolidated financial statements,

As part of an audit in acdordance with 154 a5 applicable in Pakistan, we exercive professional judgment
and makntnie professional skepticism throughout the audin. We also:

o dentify and asiess the risks of material misstaterment of the comolidated financisl sEatements,
whether due to fraud of error, design and perform audit procedures resporsve (o those ridka, and
obtain aldit evidence [hal s wilficient and sppropriate to provide a bt Tor our opinicn, The ritk of
not detecting a material misstatement resulting from frayd ts higher than for one resultmg from emmaor,
a3 froud may involve collusion, Torgery, intentional omissions, misrepresentations, o the override of
irtermal comtrol.

o Obtain an uhderstanding of internal control relesant o the audit In order to design sudit procsdus e
thit are appropriate in the circumstances, but not for the purpose of espreniing an oplndon an the
effectivenets of the Group's intermal controal.

+  Evalyate the appropristeness of accounting policies wed and the ressonableness of acocounting
estimates and rolated disciosres misde by management.

«  Conclude on the approprintensss of managenend's use af the going concern hesis af acoounting and,
bonrd oo the aldit evidence obitained, whethier & material uncertainly exists relaled to events or
conditions that may cast significant doubt on the Group's ability 1o continue & 8 gomg concemn. | we
canciude that & miaskerial uncertainly oxists, we &e requined to drinw sltention in our suditor's feport
o the related disclosunes in the consolidated financial statements or, i soch dhclowures are
Anpdeguate, to modify oyr oplnion. Owr condluskons are baded on the Jaht evidence obtained up 1o
the date of our auditor's report. However, future avents or conditions may case the Group (o cesse
i contihue o8 8 going cangerm,

BOO Enrahim & Co. Chartered Accountants
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»  Ediluate the gvetall pressntation, stricture and content of the corsolidated finsncial sratements,
includjng the disclosures, and whether the consolidated firancial statements represent the underlying
transastions and events in a manner that achioves Tair pressniation.

= Obtain sufffcient appropriate awdit evidence regarding the financial information of the entities or
busingss activities within the Group Lo express an opinion on the cormolidated financial statementi.
We are respoinsible for the direction, supervision and perfarmance of the group sudit. We emain
snlely responsible for olr audit opinion,

Wi communicate with th board of direciors regarding, among other matters, the planved scope and
tirming of the autht and stgnificant audit findings, including any sigaficant deficiencies in intemal control
Lhat wae kdentify during our sudi

We also provide the Board of [Nrectors with a statement that we have complied with relevant ethical
requirgmen’s regarding independencs, and to communicate with them all relationships and ather matiers
that may reasanably be thought to bear on our independence, and where applicable, related sileguand.

Other Matter Paragraph

The consolidated finapcial statements of the Compary lar the year ended June 10, 2021, weie audited by
another: audit firm of Chartered Accountants who have expressed an shmodilied opinon thereon vide Thesr
roport dated Qetober O, 2021,

The engagement partner on the awudit resulting 0 this iIndependent suditor's report i Zulffkar Al Causey

KARACHI P’\-‘ M

DATED: SEFTEMBER 30, 2022 BOO EBRAHIM & CO.
CHARTERED ACCOUNTANTS
UDIN: ARZOZZ10067yb30Cx7EP

BOD Ebrafim B Co. Chartersd Accountants
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As at June 30, 2022

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

NON-CURRENT ASSETS
Property, plant and equipmenl
Infangible assets
Right-of-use assats
Investmenl properiies,
Develapmant properties
Long-term investmenis
Lang-term leans
Lang-term deposiis
Detarrad tax assal - nal

CURRENT ASSETS
Stack-in-trada
Trada dabts
Loans and advances
Trade deposita and prepayments
Interast acorued
Other recaivables
Shaorl-term investments
Pue from relatad parlies
Deferrad commission expense
Taxutlon — nel
Cash and bank balances

Nen-current asset hald for sale

TOTAL ASSETS

Note

B2Ee = & LN

z.msm.ﬂh

2021

Rupees
a,ﬂﬂﬁmﬁ 1,522 180,815
3& 3.005 535 353
sm 1@,41? 107,974,195
1,470,752 B61
1833175473
QMM 1820616779
42,777,959 24,903 459
ﬁmﬂm 43 381,787
155178, B7.585.157
-1&.73&.;3&.?91 9,986,166,019
402,234 531 445 649,520
966,252,181 1,342 965,721
174,998,436 264 486,669
4?4\&1.75 351.209.872
; ! 182,242 296
1,539,584, 924
1.781,744.812
751.551.740
155,763,662
14,465 299
4.801.025,667
11,630,700,172
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at June 30, 2022
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share caplial
Autharised
330,000,000 (2621: 330,000,000) ordinary
shares of Rs.10/- each ' 260
lssued, subsuribed and paid-up capilal 25 2672977630
Capital reserves 118,155,762
Revenue rasarves 153.724 085
Cither components of equity 26 204 832.408
Equity attributable to equity holders of the parent 3,149,680, B86
Non-controlling interest 4471600 481
Total Shareholders® equity 7.621,290 367
Participants’ Takaful Fund (PTF) 13,175,297
Total Equity ' 7.834 465,664
NON-CURRENT LIABILITIES
Long-tarm finaricing 27 6.,128,661,693 4 408 114 768
Lease (iabilties 28 ﬁzz,_m;m 81,880,252
Long-term loans 29 e 169,165,150
Deferred liabiites 30 3&;?&1;335- 21,639,358
Gas Infrastructure Developmant Cess (GIDC) liability 30.3 || - 19,579,554
i -H;li!?.ﬁhﬁ:i ' 4.700.388,122
CURRENT LIABILITIES
Trade and other payables i 2 578,037 850
Aceruan mark-up 32 183,315.326
Shart-tarm financing 33 1.018.938.067
Liabilitles agains! insurance coniracts 34 1.367.253.961
Underwriting provisions 35 1.408.268,326
Running finance under mark-up arrangemants 38 1,062,507, 117
Current portion of nen-curmen! iabilities 37 1.370.155,150
Dus to relaled parlles 38 252262 923
Linglaimed dividend 1,729,583
Linpald dividend 3,000,000
Advanea monlionng fees a9 35853103
9.282.012.405
Liabllitles classified as held for sale 24 -
TOTAL EQUITY AND LIABILITIES 1618 191
CONTINGENCIES AND COMMITMENTS 40
The annexed nales from 1 W &7 form an inlegral part of these consalidated fininclal statements,
,ﬁ l/ == 34 ( f_jrt
CHIEF EXECUTIVE OFFICER DIRECTOR "CHIEF FINANCIAL OFFICER
NE
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OTHER COMPREHENSIVE INCOME
For the Year Ended June 30, 2022

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

Earnings / (loss) per share — basic and diluted
Eurnings par share - basic and diluled - conlinued operations

Profit / (loss) for the year attributable to:

Comprehensive Incoma [ (1ogs) for the year atfributable to
Owners of the Hajding Company
Non-conlralling Interest

z/

CHIEF EXECUTIVE OFFICER

-

B &5

2021
Rupsess

Turriover - net 11.621,775.061 5,362 131,092
Cost of sales and sarvices (403267442 (4,270.189,082)
Gross profil 7.5808,100.8: 1,082, 142,510
Distribution expenses ' (208.610.5¢ (145.421,872)
Administrative expenses | 392 1 {1.960,902.705}
Operating profit | (loss) 4,694 868,07 (1,004, 1816ET)
Other expenses 45 _{55,568.716) (82.830,758)
Finance costs 48 | (1.,072.495.825) {880.132,887)
Dther income 47 379,405,578 1,813,847,321
Share of loss from investment in associates - net 6,516, 7 (9,348 375)
Mel loss attributable o PTF 279 55,873,168
Profit { (luss) before taxatior {116.774.238)
Taxalian {75105 604}
Profit | (loss) after taxation - from continued oparations (192 879,4902)
Prafil from discontinued operalions -
Profit { {loss) for the year (192,879,902}
Other comprehensive incame nol to be reclassified lo
profit or loss in subseduant peripds (net of tax),

Falr value gain { (loss) on equity Instruments designasted at FVOCI 161,517,834 (60.978,659)
Olher comprehensive income to be reclassified to
profit or loss In subsequent perlods (net of Lax),

Exchange differences on transtation of foreign operalions 12,436,352
Olher comprabensive incame ! (loge) for the year, nel of tax {48,542 5071
Total comprehensive Income | (lass) for the year 1.4

—

-

Owners of the Holding Company (133.746.482)
Non-controlling Interest : {59,133.420)
: !192&?‘9"9[[2!

{256.181,607)
14.779.108

—_Caazat)

The mnneéxad notes fram 1 1o 57 form an integral part of these constlidated Ninancial stglements,

!

;1

" CHIEF FINANCIAL OFFICER
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CONSOLIDATED STATEMENT OF CHANGES IN

EQUITY [CONTINUED]
For the Year Ended June 30, 2022

Participants’ Takaful Fund
Participants' Takaful Fund: Ceded money Mc:;;l:te d Total
Rupees

Balance as at July 1, 2020 2,000,000 67 048 465 69,048 465
Tolal deficit for the year - (55,873,174) (55.873,174)
Balance as at June 30, 2021 2,000,000 11,175,291 13,175,291
Balance ag at July 1, 2021 2,000,000 11,175,291 13,175,291
Total deficit for the year - {101,279.221) (101,279,221)
Balance @s at June 30, 2022 2,000,000 (90,103,930} (88,103,930)

The annexed notes from 1 to 67 form an integral part of these consolidated financial statements.
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For the Year Ended June 30, 2022

CONSOLIDATED STATEMENT OF CASH FLOWS

CASH FLOWS FROM DPERATING ACTIVITIES

Mt profit | floss) befors tasation

Adlusiment for nor-cash charges and other tems
Depreciabon
Depraciation or dght-of-uRe-assets
Amerizatian of Intangible asssls
Allowanes for expecied aredil losses
Chargs [orgratulity provisen
Finsnte sosl
AGamnon sala of progerty, plant and equipment

Farvalue gam on investment property

Fair value gain on mvestment in TME
IFrestment Eroparty wriltar alf
Galryon imfsstments i mutual funds
Gam on disposal of proparty, plant ard equipement
Share of {logs) [ galn from invesimiant in asdociates - nat
Bhira based paymant resand
Gigny on inviestmont propedy
Exchance losa
Provision for SWWF
Unreallsed gl on nvestments
Mt loty attributatls @ PTF
Gty on bargiln puoeelase oplion
Ravarsal of provision for GIOC
Rarrisnnuramant gain on GIDC
Impairmant loss on invesimant on assaciate
Amortization of govemment gramt

Operating profit before working capital changoes
(Increase) [ decrease In current assats

Slotk-n-trate

Trade dubis

L and odviiniogg

Trisds dispasils and prapaymdns

Interssl nsorued

itk reoekibies

Dug from related paries

Ciafermed commission expanss

Incraease | (decroase) In current llabllites
Trade and othar payables
Liabifitien againgt relnsurands conrads
Weddsrariting provisions
w10 riafardoad partos
Advanie maniaring fioos

Met cash Mlows from operations
Firapemn cout pakd

Ciralully i

Inoamie fasas pokd -rist

Not canh flows generated fram / (usad in} aparaling activities

‘;“.ﬁ-ﬂ
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2021
Rupess

(116,774,296}

25D HTE
66938503
76 043 704
18 863 151
955 806
880,132.987

{545, 5:48,085)|
{33,327 406)
33675653
{44, 730.791)
{15,725420)
9,349,375
287347500
(684,723 458)|
A2.530.758

(55,873, 168)
(894286.545)
(20,822 456}
i4,575 267}
11.531.207
(15.210.981)
112,680,728
(4,003,570)

1214 274 896}
(178, 683 649)
(65 454 TE4)
(74.829 580)
62.468.081)
(3E4, 365, 368)
(1TE.TBT,161)
[34.806.847)
(1,171,475.326)

505 476 812
400 184 799
211,065,112
(724,630.281)

(1.287,058|
571,400,383
(04,158,513

{1,175 304 547)

{2,563 850)

(77 606, 396
{1.215.584,788)
(1,818,754 302)




CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2022

Note Rupess Rupees
CASH FLOWS FROM INVESTING ACTIVITIES
Furchase of - proparty, plant and egquipmert (257 ,624,689)
- capital work-in-progress [B4.088 500)
- intangiole assats (27.322 975)
- intangible assats under davelopreent {12.240,333)
- imvestment properties (781.396.903)
- developmen| properties {3895,787.660)
Sale proceeds from disposal of property, plant and equipment 33135360
Sale-procaads from / [cost of) Investrant - net {830,151 269)
Acquisition of a subisidiary, net of cash acquired 3,335,756
Long-terrm rvestments {1.202,566,484)
Proceeds from dispasal of investment propertias 7,362,500,000
Purchase of shares of TPLL. TPLI and TPLP {613.731.767)
Disposal of shares of TPLI -
FProveeds from shares ssued by TPLI 466,500,000
Long-term loans - net {89 848, 338)
Long-ternm deposilts - net 27,864 BT6
Net cash flows {used in) genarated fram investing activities 3.479.2068,035
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term leans - net (B4,382.193)
Progesds from lssuance of shar of TPLT 801,848,000
Share ssuance cost of TPLT {64,484, 030)
Deferrad labilitivs =
Long-term financing - net 2,259,978,505
Drividend gl {203,785 468)
Short-term financing — net {825,231,1086)
Loase labilties - net {70, 205.688)
Not cash flows genorated from financing activitios 1.713, 726,019
Nel (decrease) [ increase in cash and cash eguivalents 3,.373,268,753
Cash and cash eguivalents at the beginning of the year 385,673,397
Not forelgn exchange differences (324 BD0)
Cash and cash equivalents at the end of the year 51 3.738 518 550

The anmssed notes from 4 to 57 farm an integral part of Ihese congolidatad financial stalements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

1 LEGAL STATUS AND OPERATIONS
11 The "Group" consists of:

The Group consists of TPL Corp Limited (the Holding Company) and lis subsidiary companies i.e. TPL
Insurance Limitad, TPL Properties Limited and its subsidiaries [TPL Technology Zone Phase | (Pvi.)
Limited, TPL REIT Management Company Limited, TPL Property Managemenl| (Private} Limited, TPL
Developments (Private) Limited, TPL Logistics Park (Private) Limited), TPL Investment Management
Limited. TPL Life Insurance Limited, TPL Trakker Limiled and jls subsidiary company [i.e. Trakker
Middle East LL{], TPL E-Ventures (Private) Limited and TPL Security Services (Prvate) Limited that
have been consolidated in these consolidated financial statement.

1.2 Hulding Company

TPL Heldings {Private) Limited Is the Parenl Company, which holds 166,830,401 {2021: 166,830,401)
ardinary shares of the Company representing 62.41 percent (2021; 82.41 percent) shareholding as of
the reporling date, Out of the above shareholding, 26,053,500 shares have been offered into REPO
arrangement to rultiples parties as of June 30, 2022,

1.3 Following are the detalls of TPL's subsidiaries:

Subsidiaries ownership  Nature of business
(%)
TPL Insurance Limited BB,30 1.3
TPL Proparties Limited 41.90 1.32
TPL Technology Zone Phase-1 (Pvt.)
Limited 41.90° 1321
TPL Properly Management (Private) Limited 41.90" 1.3.2.2
TPL REIT Managamen!t Company Limited 41.90° 1.3.2:3
TPL Developments (Private) Limited 41.90" 1.3.2.4
TPL Logistic Park (Fyt.) Limited 41.89° 1,325
TPL Investment Management Limited 41.89" 13286

RN. ,r""!
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Associates ' Effective
- ownership Nature of business

TPL Security Services (Private} Limited

TFL Life Insurance Limited ﬂ :gi
TPL E-Ventures (Private) Limited SR oy
TPL Trakker Limited : mna b
Trakker Middle East LLC gjﬁ‘%’ 11513;51
Rider Logistics (Singapore) Pte Ltd e AT
Compareon Pakistan (Private) Limited 3‘3‘_@ 13.25

* Sub-subsidiary of TPLP as at reporting date.
" Sub-subsidiary of TPLT as al reporting date.
*** Indirect assaclates by virtue of TPLE

1.3.1 TPLInsurance Limited [TPLI]

TPLl was iIncorporated In Pakislan in 1992 as a public limited company under the repealed
Companies Qrdinance, 1984 (now Companies Act, 2017), The principal activity of TPLI is to carry on
general insurance business, TPLI was allowed 1o work as Window Takaful operator on September 04,
2014 by Securities and Exchange Commission of Pakistan (SECP) under SECP Takaful Rules, 2012
to gamy on General Window Takaful operations in Pakistan. In this regard, TPLI has formed a
Wagf/Participant Takaful Fund {PTF), which Is maneged by TPL| under the wagl deed. TPL| is listed
on Pakislan Stock Exchange Limited with effect from Seplember 22, 2011. The financial year end of
TELI i December 31,

In terms of the requiramerits of the Takaful Rules 2012 and General Takaful Accounting Regulations
2019, read with SECP Circular 25 of 2015 dated July 09, 2015, the PTF was nol consolidated with the
conventional insurance business. However, as per SECP letter number ID/IMDPRIGTARIZ0200TE]
dated February 19, 2020, the Company had been granted relaxation from the above requiremenis
and had been allowed line by line consolidation of financial statements of conventional and WTO
(Including PTF) upto the peripd ending December 31, 2020, In addition, SECP in Its letter number
ID/PRDDVGTAR/Z015/2478 dated May 13, 2022 has extended the extension uplo (he period ending
Decamber 31, 2022. Therefore, these consolidated financlal slalements of the Group includes the
consolidated financial position, results of operations and cashflows of the conventional business and
WTO (Including PTF) Tor the period ended June 30, 2022

1.3.2 TPL Properties Limited [TPLP]

TPLP was incorporated In Pakistan as a private limited company on February 14, 2007 under the
reparaled Companles Ordinance, 1984, In 2016, the Company had changed its status from private
limiled company to public company and was listed on the Pakistan Stock Exchange Limited, The
principal activity of the TPLP is to nvest, purchase, develop and build real estate and to sall, rent out
or atherwise dispose of in any manner the real estale including commercial and residential bulldings,
houses, shops, plots or othar premises, The financial year end of TPLP Is June 30

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

As of reporting date, the Holding Company has reassessed ils defacto control over TPLP and based
on such assessment, the management has concluded that the Holding Company along with ofher
related parties has a defacto contro! over TPLP having the majonty shareholding of 52 57 percent
(2021: 51.07 percent) and representation on the board of directors of TPLP (e 04 out of 08
directars) to appoint majority of the directors an Board of TPLP. Accardingly, as of June 30, 2022, (he
Holding Company continues to account for TPLP as it's subsidiary in these consolidated financial
statemenis.

1321 TPL Technelogy Zone Phase-1 (Pvt.) Limited

TPL TZ was incarporated in Paklstan as a private limited company on April 12, 2018 under the Act for
the purpose of property development. As of the reporting date, TPL TZ has commenced ils
oparations. Durng the year, the Company has changed its name from G-18 (Private) Limited to TPL
Technology £one Phasa-l (Private) Limited . The subsidiary has been classified as held for sale for
the year ended June 30, 2022

1.3.22 TPL Property Management (Pvt.) Limited [TPL PM]

TPL PM was incorporated in Pakistan on April 10, 2020 as a privale company, limiled by shares under
the Act. The principal business of TPLPM is 1o tarry on the business of providing all types ol facilities
managemen!, maintenanca and execution of contracts of all Kinds and of struclure including but not
limited to residaptial, commarsial, mixad use, hotal or any other real estate developmanis.

1.3.23  TPL REIT Management Company Limited [TPL REIT]

TPL REIT was incorporated i Pakistan 88 8 public limited company on October 12, 2018 undar the
Act. The principal gctivity of the entity is to carry on all or any business permitted to be carried out by a
'REIT mapagement company' including but not limited to providing 'REIT Management Sarvices' In
accordance with the Non-Banking Finanoe Companies (Establishmeant and Ragulalion) Rules, 2003
Howevear, a5 of the reporting date, TPL REIT has comménced ils operations.

1.3.2.4 TPL Developments (Private) Limited

TPL Development (Private) Limited {the Company) was intorporated In Pakistan on April 13, 2022 as
a Private Company, limited by shares under the Companies Act, 2017 (the Act). The principal
busingss of the antity is to carry on the business of providing all types of facilities management,
maintepance and execution of contracts of all kinds and of structure Including but not limited to
residential, commercial, mixed use, holel or any olher real esiate developments. The registerad office
of the Comparny is 20th Fleor, Sky Tower - East Wing, Dolmen City, Bleck 4, Clifton, Karachi.

1.3.25 TPL Lagistics Park (Private) Limited [TPL LP]

TPL LP was Incorporated in Pakistan on December 11, 2019 as a privale company, limited by shares
under the Companias Act, 2017 (the Act), The principal business of TPL LP is to carry on the business
af TPLP and to coordinate and regulate the administration, financaes, activitles and business of the
subsidiarles, sharehalding interests in other companles and to undenake and carry out all such
sarvices in gpnnection therewlth. However, as of the reporting date, TPL LP has not commenced its
business operalions,

S~
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

1.3.26  TPL Investment Management Limited

TPL Investment Management Limited was incorporated in the Abu Dhabi Global Markets as a Private
Company Limited by Shares on Aprii 28, 2022 pursuani fo the Abu Dhabi Global Market Companies
{Amendment Mo 1) Regulations, 2020 The principal actlvity of the entity Is o manage collective
investment funds and assels.

133 TPL Security Services (Private) Limited [TPLSS]

TFLSS is:a private limited company incorporated on May 01, 2000 in Pakistan under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of TPLSS Is to provide
security services and other survelllance elated services. The financial year end of TPLSS is June 30,

134  TPL Life Insurance Limited [TPLL]

TRLL was Incorporated on March,19 2008 under the repealed Companies Ordinance, 1984 (now
Companies Act, 2017) ss a public limited company and (s regisiered as a life insurance company with
the Securities and Exchange Commission of Pakistan (SECP) under the Insurance Ordinanca, 2000.
TPLL obiained licenss o carry on life and related lines of insurance business on March 2, 2008 TPLL
isangaged in life insurance business including ordinary life business. accidental and health business.
On Audgust 09, 2018, SECP has also granted Window Takaful license toa TPLL to underake Takaful
Window Operation. The financial year end of TPLL is December 31.

135  TPLE-Ventures {Private) Limited [TPLE]

TRL E-Venlures (Private) Limited (TPLE) was incorporaled in Pakistan on November 21, 2017 as a
private limited company under the Cempanies Act. 2017, The principal activity of TPLE s lo explore
business and other opportunities in fintech and slart-ups, facilitate start-Ups in realizing business
appartunities, establish and run data processing centers, computer centers, software development
centers, offices and lo provide consullancy and data processing software development services, both
application packages and operating systems and other services, 1o imparl training of elecironic data
processing, computer saftware and hardware 1o customars and athers and 1o buy, sell, export, impon
and develop software, hardware, computer syslems integration, network solution services and
establishment of Incldental infrastructural facilities, subject to permission of relevant authorities. The
financial year end of TPLE |s June 30,

1,38 TPL Trakker Limited [TPLT]

TPL Vehicle Tracking (Private) Limited (TPLV) was incorporated in Pakistan on December 27, 2018
as a private imited company undar the repealed Companies Ordinance, 1984 (now Companies Act,
2017). On November 30, 2017, the name of TPLV changed lo TPL Trakker (Private) Limited and on
January 17, 2018, the status was changed inte a public company. Accardingly the name of TPLV was
changed to TPL Trakker Limited (TPLT). On August 10, 2020, TPLT got listed on Pakistan Stock
Exchange Limited at the strike price of Rs.12 per share The principal activity of the TPLT s installation
and sale of tracking devices, vehicle tracking and lleet management and other services. The financial
vear end of TPLT Is June 30
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

1361  Trakker Middle East L.L.C. (TME) (sub-subsidiary)

TME is & limited liability company registered in Abu Dhabi, United Arab Emirates. The registered
office of the Company is a 18th Floor, Sidra Tower Building, Sheikh Zayed Road, TECOM, Dubai,
United ‘Arab Emirales. The principal ‘aclivilies of TME are salling, markaling and distribution of
products and services In the field of wireless, fieel management, iracking and ielemelry senvices,

\

The geographical location and addresses of business units of the Group are as under.

Location
a) Holding Company

Corporats office, Karachi

b) Subsidairy companles

Corporate | registerod office at Karachi

TPL Insuranca Limilad
TPL Froperties Limited
TPL Prapsrty Managemant

(Private) Lim/tad (sub-subsidiarny)

TPL Loglstic Park (Private) Limited
Limited {sub-subsidiary)

TPL Technalogy Zone Phase-|
(Friviate ) Limited (dub-subsidiary)

TPL REIT Management Campany
| imitedd {sub-subsidiany)

TPL Life Insurance [Limited

TPL Trakker Limitod

Trakker Middle East L L.C
[sub-subsldiary)

TPL Security Services (Prvaie) Limiled

TPL E-Ventures (Privale} Limited

TPL Investnent Managemin

lt/,ﬂ’q Annual Report 2021- 22

Addresses

20th Floor, Sky Tower-East Wing, Doiman City, HC-3-
Abdul Sattar Edhi Ave, Block 4 Clifton, Karachi, Sindh

75500

20in Floor, 5ky Towar-East Wing, Dalman City, HC-3.
Abdul Sattar Edhi Avenue, Block 4 Clifton, Kamach

20th Floar, Sky Tower-East Wing, Doiman City, HC-3,
Abdul Sattar Edhl Avenue, Block 4 Clifton, Karachi

20th Flaor, Sky Toewer-East Wing, Dalrnen Cily, HC-3,
Abdul Sattar Eghi Avenue, Block 4 Clifion, Karachi

20th Floor, Sky Tower-East Wing, Dotmen City, HC-3,
Abidul Saltar Edhi Avenue, Block 4 Clifton, Karachi

20th Floot, Sky Tower-Easi Wing, Dolmen City, HC-3,
Abdul Sattar Edh| Avenue, Blotk 4 Cliftion, Karachi

£0th Floor, Sky Tower-East Wing, Dolmen City, HC-3.
Abdul Sattar Edhl Aveniue, Block 4 Chifion, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3,
Abdul Satter Edhi Avenue, Block 4 Cliften, Karachi

20th Floor, Sky Tower-East Wing, Dalman City, HC-3.
Abdul Sattar Edhl Aveniue, Biock 4 Clifton. Kerachi

18085, Sidra Tower, Al Sufouh 1, Shalkh Zﬂyﬂl Hoad,
Dubal, United Arab Emirales

20th Floor, Bky Tower-East Wing, Dalmen City. HC-3,
Abdul Sattar Edhl Avenue, Block 4 Cliffon, Karachi

20th Floor, Sky Tower-East Wing, Dotmen City;, HG-3.
Abdul Sattar Edhi Avenue, Block 4 Cliften, Karachi

4,6 AL Sarab Towar, Abu Dhabl Global Marke! Sq., Al
Maryah [sland, Abu Dhabl, UAE



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Regional offices:

Hyderabad office A-B District Council Complex, Hyderabad.

Lahore office Towear 75, 4th Fioor, L Block, Guibarg Ill, Kalma Chow,
Main Ferozpur Read, Lahare.

lslamabad office 10th fieor {South) ISE Towers, 55-B. Jinnah Avanue, Blue
Area, Islamabad.

Faisalabad office Office No. 2, 4th Floor, Mezan Execulive Tower, Liagal
Road, Faisalabad.

Multan office House No. 2, Shalimar Colony, Haider Street. Bosan Road
(near Toyola Multan), Multan.

2 BASIS OF CONSOLIDATION

These consplidated financial slalements comprise the financial stalements of the Holding Company
and |is subsidiaries and Its assoclale as at and for the year ended June 30, 2022

2.4 Subsidiaries

Subsidianas are hose entites over which the Group has the power lo govemn the financial and
operating policles ganerally acling as Helding Company, a shareholding of more than one hall of the
vating rights. The existence and effect of potential voting rights that are currently exercisable or
convertible are considerad when assessing whather the Group controls another antity. Subsidiaties
are consolidated from (he date on o which the eontrol Is translerred to the Group. They are
dereooqgnised from the dale contral ceases.

The purchase mathod of accounting |5 used o account for the acquisiion of subsidiaries. The
tonsidetation transfemed for the acquisition Is the fair value of the assets transferred, equity
instruments Issued and llabllities Incurred or assumed al the date of exchange. The consideration
Iranslerred Includes the lair value of any assel or liability resulting from a contingent consideration
arrangamant, Acquisilion relaled cosls are expensed as Incumed,

|dentifiable assets acguired end lisbilities and contingent liabliities assumed in & business
combination are measured initinlly at their falr values at the acquisition date. The Group recognises
any nan-controlling interest in the acquires on an acguisiion-by-acquisition basis, either af fair value
ar at the nor-controlling interest’'s proportionate share of the recognised amounts of acguiree's
identifinble net assals.

The excess of the conglderation transferrad and the acquisition date fair value of any previous equity
Interest In the acauires over the fair value of the Group's share of tha identifiable net assets acquired
s recorded as goadwlll If this is less than the fair value of the nel assets of the subsidiary acquired in
case of a bargain purchase, the difference is recognised in consolidated statement of profit or loss

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

The assels and |iabillies of subsidiary companies have been consolidated on 2 line by line basis and
the gamying value of investments held by the Holding Company s eliminated against the subsidiaries’
shareholders’ aquity In the consolidated financial statements. All material Infra-group transactions and
batances are eliminated in full.

The financial statements of the subsidiaries are not prepered for the same repofiing year as the
Holding Company. The accounting policies for subsidiary companies have been changed to ensure
censistency with the policies adoptad by the Holding Company, where necessary.

Non - cantrolling (nterests represent the portion of profit or less and nel assets that is not heid by the
Graup and are presented separately In the consolidated statement of srofit or loss and within equity in
the consolldated statement of financial position. separately from Holding Company sharehaolders’
equity. Transactions with non - controlling Inferests that do not result in loss of contral are accounted
for as equily transaclions — that is, as (ransactions with the owners in their capacity as owners. The
differance betwoen fair value of any consideralion paid and the relevant share acquired of the
carmying value of net assets of the subsidiary 5 recorded in equity,

2.2 Associates

Assoclated companies are those entities in which the Group has significant influence, but not conirol,
over the finanial and operating policies. Significant influence is presumed fo exist when the Group
holds between 20% and 50% ef the vating nghls of ancther entity.

The associate of the Group Is accounted for using the equity method (equity accounted investees)
and s recognised initially at cast. The Group’s investment includes geodwill identilied on acquisition,
nel of any accurnulated impairment loss. The consolidated financial stalements include the Groug's
share of the income and expenses and equity movements of equity accounted invesiees, afler
adjustments lo align with the accounting policles with those of the Group, from the date thal
significant influence commaences until the date that significant influence ceases. When the Group's
share of loss exceeds Its interest in an aquity accounted Investee, the carmying amount of that interest
{including any long-term Investments) is reduced to nil and the recognition of further loss is
discentinued except to the extent that the Grodp has an obligation or has made payments on behalfl of
the investue,

The carrving amount of Investment in assoclate |5 reviewed at each mporting date to delermine
whealher thare is any indication of Impaiment. If any such indication exists, the recoverable amount of
the investment is estimated which is higher of its value in use and jis fair value less conts to sell. An
impalrment loss is recagnized if the carmying amount exceeds ts recoverable amount and is charged
o the ponsollidaled statement of profit or loss. An impairment loss |s revarsed If there has been a
change in estimates used to delermine the recoverable amount but limited 1o Ihe @xtent of carrying
gmount that would have been detarmined if no impairment loss had been recognized. A reversal of
impairmen| lose is recognized in the consolidated statemaent of profil or loss

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

3 BASIS OF PREPARATION

3.1 Statement of compliance

These consolidated financial statements have been prepared n accordance with the accounting and
reparting standards as applicable in Pakistan. The accounting and reporting standards applicable in
Pakistan comprise of;

- international Financial Reporting Standards (IFRSs) issued by the intemational Accouniing
Standards Board (IASB) as nofified under the Companies Acdt, 2017, and
- Provision of and directives issued under the Companies Act, 2017

Whare provisions of dnd dirsclives issued under the Companies Act, 2017 differ from Ihe IFRSs, the
provigions of and direclives issued under the Caompanies Act, 2017 have bean Tollowed.

3.2 Basls of measurement

These consolidated financial statements have been prepared under the historical cost convention
axcapl that!

cartain items of praperty, plant and equipment are stated al revalued amount;
certain financial assets are carried at fair valus,

- [lability on ateaunt of fraquent flyer programma is recognised at fair value;

- defined benefit obligations are stated at present value, and

- proviglon for redelivery cosl of alroralts and engines are slaled at prasent value;

a3 Functional and presentation currency

ltems included in the consolidated financial statements relating to each entity of the Group are
measured using the currency of the primary economic environment in which that entity operates. The
consplidated financial statements are presenied in Pakistani Rupees, which is the Holding Company
funclional and presanlation currency.

The US Dollar/Euro amounts reparted in the consolidated stalement of financial position, consolidated
statement of profit or loss, consolidated siatement of comprehensive income and consolidated
staternent of cash flows are staled as additional information, solely tor the conveniance of the users of
these consolidated financlal statements.

4 NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED
ACCOUNTING STANDARDS

4.1 New accounting standards, amendments and IFRS interpretations that are effective for the year
ended June 30, 2022

The following stantdards, amendments and Interpretations are effective for the year ended June 30,
2022, These standards, amendmenls and interpretations are either not relevant to the Company's
operatlons or are nol expecled lo have significant impact on the financial stalements other than
certaln additional disclosures,

The tollowing amandments to the approved accounting standards as applicable in Pakistan would be
affective from the dates mentioned below against the respeclive standand:

<A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Effective date (annual

pericds beginning on
or after)
Interest Rate Benchmark Reform - Phiase 2
(Amendments 1o IFRS 9, IAS 38, IFRS 7, IFR54 arid IFRS 18) January 01, 2021
Amendments ta IFRS 16 'Leases’ - Extended practical relief regarding
Covid - 19 related rent consessions April 21, 2021
4.2 Standards [ amendments not yet efective

The following standards, amendments and Interpretations are only elfective for accounting periods,
beglnming on or after the date mentioned sgainst each of them. These standards, amendments and
interpretations are ellher not relevant to the Company's operalions or are nol expected lo have
significant impact on the Company's financial statements olher than certain addilional disclosures,

Amendmends o IFRS 2 'Business Combinaliors' - Referance lo the

conceplual framework January 01, 2022
Effoctive date (annual
periods beginning on

or after)

Amendments o 1AS 1'Presentation of Financial Statements' - Disclosure of

Acoounting Polices January 01, 2024

Amendmends 1o IAS 1 Presentation of Financial Statemnants’ - Disclosure

of Accounting Policies January 01, 2023

Amendments 1o IAS A ‘'Accounting Policies, Changes in Accounting

Eslimates and Errars' - Definiton of Accounting Estimates January 0%, 2023

Amendments to IAS 12 'Income Taxes' - Delered Tax related to Assets

and Liabilities ansing from a single transaction January 01, 2023

Amendmends to IAS 18 Propery, Plant and Equipment’ - Proceeds befare

iMended use January 01, 2022

Amendmends 1o |AS 37 Provisions, Contingent Liabiities and Contingent

Assels' - Oneroya Contracts - Cost of fulliling a contract January 01, 2022

Carain annual improvemants have alss been madea o a numbaer of IFRSs

The lallowing new standards and Inlerpretations have bedn lssued by the International Accounting
Slandards Board (IASE), which have not been adopled locally by the Securities and Exchange
Cummiasion of Pakistan (SECP);

IFRS 1 - Firat time adoption of IFRSs
IFRS 17 = Insurance Contracts

The Holding Company expects that the adoption of such amendmenis and interpretations of the
standards which will not have any matarial impact and therefore will not affect the Holding Company's
financial statements in the perlod of Initial application.

~~)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

4.3 Significant accounting judgments, estimates and assumplions

The preparation of these conseclidated financial stalements in conformity with aporoved accounting
standards, as applicabie in Pakistan, requires management to make estimates, assumptions and
use judgements that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associaled assumpliohs are based on hislorical
experience and various other faclors that are believed to be reasonable under the circumslances,
the results of which form the basis of making the judgments about the carrying values of assels
and liabllities that are not readily apparent from other sources, Actual resulls may differ from these
aslimates,

The estimates and underlying assumgptions are raviewed on an ongoing basis, Revisions o
accounting estimates are regognised in the period in which the estimate is revised if the revision
affects only that period, or in the penod of the revision and future periods if the revision affects both
current and future petiods.

In the process of applying the Group's actounting policies, management has made the following
astimates and judgments which are significant [0 these cansolidated financial statements:

a) Operating fixed assets and intangible assets

The Group reviews the useful lives. methods of depreciation / amortisation and residual values
of operating fixed assets and intangible assets on the reponing date. Any change in the
estimatas In futyre years might affect the carrying amounts of the respeclive items of
operating fixed assets and intangible assels with a corresponding effect on the depreciation /
armortisation charge and impalrmenl. The Group assesses at each reporting dale whether
there is any Indleation thal assels may be impalred. If such indication exists, the carrying
amounts of such assels are reviewed to assess whalher they are recorded in excess of their
recovarable amount. Where carrying value exceeds recoverable amounl. assels are written
down to the recoverable amounts and the resulting impairment loss is recognized as expense
in the profit or loss, uniess the asset s carried at revalued amount. Any impairment loss of
revalued assets is trealed as revalyation decrease.

b) Investment properties

The Group caries its investmant properties at fair value, with changes In fair value being
recoghised in the profit or loss. An independent valuation specialist is engaged by the Group
lo assess falr value of investment property based on values with reference to market-based
gvidence, using comparable prices adjusted for specific market factors such as nalure,
location and condition of the property.

| -F""}
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

¢} Classification of properties

The Group delermines whether & property is classified as invesimen! property or developmenl
propery, Investment property comprises |and and buildings (principally offices, commercial
warehouse and retail property) thal are nol occupied substantially for use by, or in the
operations of, the Graug, nor for sale in the ordinary course of business, but are held primarily
to earn remtal income and capital apprecialion. These buildings are substantially rented to
tenants and not intended [o be sold in the ordinary course of business. Developmenl property
comprises property that is held/construcied for sale in the ordinary course of business and
principally tovers residential property that the Group is developing and intends to sell before or
on completion of consfruction.

d) Stock-in-trade | development properties

The Group reviews the net realisable value of stock-in-trade | development properties lo
assess any diminution In the respective carrying values, Net realisable value s determined
with reference (o estimated selling price leas eslimated expandiiure lo make the sales.

2] Allowance for expected credit losses

The Group has established a provision matrx that is based on the Group's histonical credit
loss experience, adjusted for forward-looking factors: specific to the deblors and the econamic
anviranment. However, in certain cases, the Group may also consider a financial asset to be
in default when internal or external information indicates that the Group is unlikely to receive
the outstanding contractual amounts in full before taking into account any credit
enharicements held by the Group. The Group will calibrate the matrix to adjust the hislorical
cradil loss axneriance with farwand-laoking infarmation

The amount of ECLs is sensitive to changes in circumstances and of forecast economic
conditions. The Group's historical credit loss experience and forecast of economic conditions
may also not be representative of customer's actual default in the future. At each reporting
date, the historical observed defaull rates are updated and thanges In lthe forward-looking
estimates are analysed. Any change might affect the camying vaiue and amount of expected
cradil loss charae (e orofit or loss,

fi Recognition of tax and deferred tax

The provision for taxation is acaounled for by the Group after taking into account the relevant
laws and decisions laken by appellate authorities. Instances, where the Group's view differs
from the view taken by the tax suthorties at the assessment stage and whera the Group
considers that its view on items of material nature 15 in accordance with faw, the amounts are
shown as contiraant liabilities / assals.

Significant management judgement is required o delermine the amount of delerred tax thal
can be recognised, based upon the fikely timing and the level of fulure laxable profits, together
with future tax planning strategles. The management consider tax consequences that would
follow from the manner in which the enlity expects, at the end of the reporting period, 10
recavar or settle the carrying amount of its assels and liabilities.

S
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

g) Policyholders liabilities

Policyholders' liabilities are caiculated by the appointed actuary on the basis of assumptions.
calculation for premium deficiency reserve and claims fncumed But not reported (IBNR) is
walculated by the appointed actuary on the basis of assumptions that the ciaim lag patterns will
fallow the historical trend experience. IF for any policy the reserve is negative, the negative
value [s excluded and the reserves for the poficies is sel equal lo zero.

(i} Mortality, morbidity and interest bases adopted

SECP vide its Circular 1772013 dated Seplember 13, 2013 has stipulated that SLIC{2001-05)
Individual life mortalty table published by Pakistan Society of Actuares be used as the
minimum valuation basis prescried under SECP's notification S R.O 16(1)/2012. A test was
previously conducted to compare the existing vaiuation basis |.e. EFU (1961-86) martality
lable ‘with the minimum valuation basis SLIC (2001-05) for the relevant reserves. The fest
revealad that the existing valuatlon basis was moare prudent than the minimum valuation basis
and therefore, it was considered to be more appropriale to continue with the existing valuation
basis.

The rate of discount was taken as 3.75% in line with the requirements under SECP's
notification SR.C 16(1)/2012, for determining reserves of traditional products and
supplemeantary coverage. Any differential between the assumed rate and the actual rate |s
intended 1o be avalable 1o the Group for meeting its administrative expenses. The general
principles adopted in the acluarial valuation to estimate policyholders’ liabilites includes
fallowing:

a) Inrespect of Unit Linked policies, the reserve for bid value of allocated units is calculated
using the latest bid value of units and the total number of units belonging to policyholders’
accounts as al the valuation date. The amount is held as a resarve since it represents the
current value of amounts that will be payable to policyholders al the time when a maturity,
death or surrender claim is filed. The lates! bid value |s the last “announced” bid price at
the valuation date,

b) oroup life insurance, individual accident & health insurance and group accident & health
have been valued using uneamed gross pramium.

¢} uneamed premium reserves have been maintained for all riders.

d) relnsurance premium reserves have besn maintained on an uneamead premium basis.

8] rmesdrves have been mainlained for Incurred But Not Reported (IBNR) claims, using the
chain ladder method for IBNR reserves.

f) For unit linked polices unearned premium reserves has been calculaled for mortality
charges only.

g) Il for any policy the reserve is negative, the nagative value is excluded and the reserves
for the policies Is set equal to zero.

it} Surrenders

For the purpose of conventional business, no provision has been made for lapses and
surmanders. This gives prudence lo the value plaged on the liability by not taking any credits for
the profits made on surrenders.

P
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

iii) Claims provision

a) Provisions have been made in respect of all intimated daims, Most claims reguire lump
sum payments, and reserves have been maintained in each Siatutory Fund where
applicable.

b) Adequate reserves have also been maintained for Incurred But Not Reported (IBNR)
claims. The IBNF is delermined based on chaln ladder method that analyses the time fag
between the clalm occurmence date and claim repored date from the Group's own
exparience,

‘Other areas where judgments, estimates and assumptions involved are disclosed in respeclive
notes to these conselidated financial statements.

4.4 Property, plant and equipment
441 Owned

Property, plant and equipment (except for leasehold land and bulldings on leasehoid land) are
‘stated at cost less accumulated depreciation and accumulated impairment losses, if any.
Leasehold land and bulldings on leasehold land are staled at revalued amounts, which are the fair
value at the date of revaluation, Subseguently, these are stated at revalued amounts less
subsequent acoumulated depreciation and subseguent sccumualled impairment losses, if any.
Depreclation Is charged to profit or loss applying the straight-line method. Depreciation on additions
during the year is charged from the month of addition when the asset is avaflable for use, whereas,
depreciation on disposals is charged uplo the month in which the disposal lakes place.

Rates of depreciation whith aré discloséd in nole 5.1 to these consolidaled linancial statemenis
are designad to write-off the cosl over the estimated useful lives of the assets. Major renewals and
improvemenls for assels are capilalised and the assels so replaced, If any, are retired,
Maintenance and normal repairs are charged to profit or loss, as and when incurmed

Assets residual values, useful lives and method of depreciation are reviewed and adjusted, If
appropriale at each reporting date. An assel's carrying amount is writtan down immediately to its
recaverable amount if the asset’s camying amount Is greater than its estimated recoverable amount

Valuations are performad frequently enough lo ansufe that the fair value ol a revalued assel doss
not differ materially from |ts carmying amount at the reporting date. Accumulated depreciation at the
date of the revaluation s eliminated against the gross camying ameount of the assel and the net
amournt restated lo the revalued amount of the asset

An ftem of propery, plant and equipment is derecognised upon disposal or when no future
ecphomic benefits are expected to anse from the continued use of the assel. Gains or losses on
disposal or retirement of an assel represented by the difference between the sale proceeds and
lhe carrying amount of the assel is charged 1o profit or loss.

S~
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

442 Capital work-in-progress

Capital wark-In-progress is stated at cost less accumulated Impairment losses, if any, and consists
of expenditure incurred and advances made in respect of operating fixed assets in the course of
their acguisition, erection, construction and installation. The assels are transiemed to relevant

4,4.3 Surplus on revaluation of property, plant and equipment

A revaluation surplus is recorded in other comprehensive income and credited to the asset
revaluation surplus in equity. However, to the exient thal it reverses a revaluation deficit of the
same assel previously recognised i profit or loss, the increase |s recognised in profit or loss. A
revaluation deficit is recognised In the profit or loss, except to the extent that |t offsets an axisting
surplus on the same asset recognised In the assel revaluation surplus,

An annual fransfer from the assel revaluation surplus lo unapproprialed profit is made for the
difference between depreciation based on the revalued camying amount of the asset and
depreciation based on the assetl's original cost. Additionally, accumulated depreciation as at the
revaluation date Is eliminated against the gross camying amount of the asset and the net amount is
restated o the revalued amount of the asset. Upon disposal, any revaluation surplus relating to the
particular asset being sold is transferred to unappropriated profit

4.5 Intangible assets

Intangibla assets ather than goodwill, managemaent nights, customers related inlangible assets and
marketing related Intangible assets are stated al cost less accumulated amontisation and
accumulated impairment losses. I any. Goodwill, management rights, customers related intangible
assets and markeling related intangible assels are staled at cost less accumulated Impairment
losses, I any, as thelr useful ife is indefinite and are tested for iImpairment annually. For other
intanglbles, amortisation Is charged to the profil or loss applying the stralght line method, whereby,
the wost of intangible assel is written off aver its uselul economic life. The amortisation rate of the
intanglble assels are staled In note 8.1 lo these consolidated financlal statements. Full month's
amortisation Is charged in the month of addition when the asset Is available for use, whereas,
armortisation on disposals Is charged uplo the month in which the disposal takes place

4.5.1 Intangible assets under development

Intanglble assets under development are stated at cost less-accumulated impairment losses. f
any, and are tested for impairment annually. It consists of expenditure incurred and sdvances
made: in respecl of intangible asssls under developament in the coursa of ther scousition,
erection, development and instaflation. The asseis are transferred 1o reolevant category of
Intangible assets when they are available for use.

452 Business combinations and Goodwill

The Group uses acquisition method of accounting for acguisition of assets or class of assels,
whereby, the purchase consideration is allocated to the identifiable assets, liabilities and contingent
llablitles assumead based on the fair value at the date of ecquisition. Acquisition relaled costs ane
expensed as incurrad and included in administrative expanses.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Goodwill i= initially measured at the acguisition date, being the excess of:

a) the aggregale of consideration transfemad, the amount of any non-contraling interest in the
acguiree and in a business combination achieved in stages. the acquisition date fair value of
the previously held equity mtersst in the acguires; and

B) tha nel of the acquisition date amounts of the Identiflable assets acquired arid the labliities
assumed.

In case the fair value attributable to the Group's Iinterest in the identifiable net asseis exceeds the
fair value of consideration, the Group recognises the resulling gain in the profit or loss on the
auquisition dale,

Goodwill acquired In & business combination is measured subsequent lo initiat recoanition, at cost
less accumulated impairment losses, if any, and s lesled annually or whenever, there is an
indication of impairment. Impainment loss in respect of goodwill is recognised in profit or loss.

4.6 Leases

The Group assess at contract inception whether a confract s, or contain a lease. That is, if the
contract conveys the right to contral the use of an identified assel for & period of time in exchange
for consideration,

4.6.1 Group as a lessee

The Group acts as a lessee and applies a single recognition and measurement approach for all the
leases excepl for shork-term leasas and leases of low value asssls (if any). The Group recognises
lnase liability to make lease payments and righl-of-use assets representing the right to use the
underlying assels.

a) Right-of-use assets

The Group recognises nght-of-use ‘assets (ROU assets) at the commencement date of the
lease (le., the date the underlying assel is available for use). ROU assels are measured at
cost less any agoumulated depreciation and accumulated impairmaent losses, and adjusted for
any remeasurament of [ease liabilities, if any. The cost of ROU assets inciudes the amount of
lease liabilites recognised, initial direct costs incurred, I any, and lease payments made at or
befure the commencement dale less any lease incentives received. Unless the group is
teasonably certain to obiajn ownership of the leased asset al the end of the lease term, the
recognised ROU assets are depreciated on a straight-ine basis over the shorter of iis
estimated useful life and he leasa tisrm, on the rales as disclosed In the nate 7.1 o these
consolidated financial statements. ROU assels are subject to Impaiment.

b} Lease llabllities

At the cammencerment date of the lease, the group recognises lease liabllitles measured at
the present value of lease paymenls lo be made over the lease term. The lease payments
Include fixed payments (including Insubstance fixed payments) less any lease incentives
recelvable, variable lease payments thal depend on an index or a riate, and amounts expected
it be pald under residual value guarantees, The lease payments also include the exercise
price of n purchase option (f any) reasonably certain lo be exercised by the Group and
payments of penallies for lorminating a lease, If the lease lerm reflects the group exercising
the option ta tarminate, The varable lease paymants that do not depend on an index or a rate
are recognised as expense in Ihe period on which the event or condition that triggers the
paymeant acours,

N
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

In calculating the present value of lease paymenis. the Group uses the Incremental bormowing
rate at the lease coammencement date. Afier the commencement date, the amount of lease
liagilitles is Increased to reflect the aceretion of interest and reduced for the jease paymenis
made, In addition, the carying amount of lease kabiliies is remeasured if there s a
madification, a change In the lease lemm. a8 change in the in-substance fixed lease paymenis
or a change in the assassment to purchase the underlying asset.

The Group determines the lease term as the non-cancellable term of tha lease, together with
any perinds covered by an option o extend the lease if it is reasonably ceriain o be exercised.
or any periods covered by an oplion to terminate the lease, If it is reasanably cenain not o be
exarcisad.

The Group has the aptian; under its lease arsngernents 1o lease the assels for additional tarm
under the contract. The Group applies judgement in evaluating whather it is reasonably cerain
to exercise the oplion to renew. That is, il considers all relevant faclors that create an
economic ingentive for il to axercise the enewal Aler the commancameant date. the Group
reassesses the lgase lerm I thare Is & significant avent or change In circumstances that is
within its control and affects its ability to exercise (or not fo exercize) the option to renew (e.g..
a change [n business strategy). Any change iz accounted for change in estimate and applied
prospeclivaly with corraspanding change in ROU assets and lease liabilities.

¢} Shori-term loases and leases of low-value assets

The Group applies the short-term lease recognilion exemplion to its short-term leases (lLe.
those leases that have a lease term of 12 months or less from the commencement date and
do not dontaln a purchase oplion). It also applies the lease of low-value assels recognilion
exemplion to leases that are considared of low value. Lease payments on shpr-term leases
and lezsses of low-value assets are recognised as expense on a siraighl-line basis over the
lease term.

4.6.2 Group as a lessor

Leasaes in which the Group dogs not transfer substantially all the risks and rewards incidental 1o
ownarship of an assel am classified as operating leases. Rental Incame arising is accounted for on
a siralghl-line basis over the lease lerms and is Includled in revenue In the profit or loss due fo s
aperating nature, |nitlal direct costs Incurred In negotiating and arranging an operaling lease are
added to the carmying amount of the leased assel and recognised over the lease term on the same
basls as rental income. Cantingent rents are recognised as revaenue In the perfod In which they are
aarned

4.7 Investment properties

Investment property comprises compheted property and proparly under construction thal is held to
parn rentals or for capital appreciation ar both

Investmen! property 8 measured initially at cost including transaction costs. Transaction cosls
include transfer taxes, professional fees for legal services and initial leasing commissions 1o bring
the property 1o the condition necessary for it to be capable of oparating. The cammyng amount also
includes the cost of replacing part of an existing investmant property at the time that cost is
incurrad. if the recoanition artera is mel
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Subsequent to initial recocanition, mvestment property = stated al Tair value which refllects market
candition at reporting date. Gans or losses ansing from changes in the far values ame included in
the preft or loss in the year in which they arise. including the comesponding tax effect. if any. Fair
values are determined based on an annual valuation pedormed by an scoredited independernt
valuear.

Invesiment proparty under construction is measured at cost less accumulated impalment lossas, i
any, Cosl Includes the cost af land acquired for the development of project and other purchase
cosl, related government faxes, construction cosl, bermowing cosl and other overheads necessany
to brina the premises for capital appreciation or renial eamings.

Investment property Is derecognised wihen it has been disposed of or parmanently withdrawn from
use and no future economic benefit = expected from s dispozal Any gain or loss on the
derecognition of Investmen| properly are recognised in the profit or loss in the year of retirement or
disposal, Gain or loss on the disposal of Investmenl property are determined as the difference
betweaan et disposal proceeds and the carmvina value of the asset

Transfers are made (o or fram the Invesimeant praperty only when lhere is a change in use. For a
tranafar from investment property lo ownar-occupied, the deamed cost for subsequent accounting
is the fair value al the date of change In use. I owner accupled property becomes an investment
property, the Group aceounts for such property in accordance with the policy stated under property,
plant and equipment uplo the date of change in use.

Maintenance and nomal repairs are charged lo consolidated stalement of profit or loss and othoar
comprenensive income, as and when incurred. Major renewals and improvements, If any, are
capilalized, if recognition critena is mal.

4.8 Stock-in-trade

Stock-n-trade s valued at the lower of cost, determined on & first-in-Nirst-out basis and nel
realisable valse, ltems in tmnsit are valued at cost comprising invoice value plus other charges
ncurmed thereon,

Spare parts and lpose tools are valued al lower of weighted average cost and net realisable value,
excapt itams in transit, which are stated at cost. Spare parts and loose tools are charged 1o cost of
goods sold on an estmated consumption pattern.

Net realisable value Is the estimated selling price In the ordinary course of business less estimated
cosis of completion and estimated costs necessarily to be Incurred 10 make the sale

4.4 Development properties

Froperty acauired, constructed or in the course of construction for sale in the ordinary course of
business, rather than to be held for rental or capital appreciation. is classified as devslopment
proparties. The Group will sell the complated housing units and nol providing any construction
services as a contractor engagoed by (he buyer. In addilion, the buyer of housing units does not
have an ability to specify the major structural efements of the design or major structural changes
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

peforg construction and [ or construction is n progress. All project costs ingurred of o be incurred
fill the completion of project are capitalised as development properties and is siated in lower of cost
snd net realisable value Accordingly, the cost of development properties under constructon
includes:

a) oostof leasehold land,;

B} amounts paid to cantractors for construction; and

¢} planning and design costs, cost of site preparation; professional fee for legal services,
property transfer laxes, development charges, construction overheads and other related cosis
necessary (o bring the premises in saleable condition.

d). contractors for developing inner perimetar. including but nol limited to road development,
amenities and utilities and other Infrastruciure.

Nel realisable value is the eslimated selling price in the ordinary course of business, based on
market prices less costs (o completion and the estimated costs of sale.

4.10 Financial instruments

A financal instrumant is any contract that gives rise to a financfal asset of one entity and a financlal
lability or equity insbument of another anfity,

4,101 Financlal assets
4,10.4.1  Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured al amartised cost,
fair valua through other comprahensive incorme (OCI), and fair value through prafit or loss.

The classification of financial assels al inltial recognition depends on the financial asset’s
contractual cash flow charactenstics and the Group's business model for managing them. With the
exception of trade debts, the Group Initially measures a financial asset at its fair value plus, in the
wase of 8 financial asset not at fair value through profil or loss. transaction cosls. Trade debls are
maeasured at the transaction price datermined under IFRS 15,

in order for a financial asset to be classified and measured at amortised cost ar fair value through
GG, it needs 1o qive rise to cash Mows that are ‘solely payments of principal and interest [SFPI) on
tha principal amount oulstanding. This assessmeant s referred (o as the SPPI test and s parformesd
at an Instrument level. The Group's business model for managing financial assets refers to how it
manages s flinancial assets in order o generate cash flows. The business model determines
whathar cash Mows will resull from collecting contraclual cash flows, selling the financial assels, or
both.

Purchases or sales of financial assets (ha! require delivery of assets within a lime frame
established by requiation or convention in the market place (regular way trades) are recognised on
the trade date, |.e,, the date thal the Group commits lo purchase or sell the asset

41012 Subsequent measuremant
For purposes of subsequent measurement, financial assets are classified into following calegories:
a) Financial assets at amortised cost (debt instrumaenis)

This category 8 the mos! relevant to the Group, The Group measwes inancial assels al
amortised cost if both of the following conditions are met;
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- the financial asset is held within a8 business model with the objective to hold financial
assets in order to collect contractual cash flows; and
- the contractual terms of thie financial asset give rise on specified dales to cash fiows thal

are solely payments of principal and interes! on the principal amoun! sutstanding,

Financial assels al amortised cosl are subsequently measured using the effective Interest
(EIR) method and are subject ta impairment. Gains and losses are recognised in profit or loss
when the assel Is derecognised, modified or impaired.

b) Financial assets designated at fair value through OCI| with recycling of cumulative
‘gains and losses (debt instruments)

The Group measures debt instruments at fair value through OCI if both of the following
conditions are mel:

- the financial assel is held within a business mpdel with the objective of bolth holding o
collect contraclual cash flows and selling; and

- the contractual terms of the financial asset give rise on specified dates to cash fiows that
are solely payments of principal and intarest on the principal amount outstanding

For debt instruments at fair value through OCI, Interest income, foreign exchange revaluation
and impairment losses or reversals are recognised in the profit or loss and computed in the
game manner as for financial assels measured at amortised cosl, The remaining falr valua
changes are recognisad In OCL Upon derecognition, the cumulalive fair value change
recognised in OCI s recycled to profit or loss,

¢) Financlal assets designated at fair value through OCI| with no recycling of cumulative
gains and losses upon derecognition (aquity Instruments)

Upon inital recognition, the Group can elect to classify revocably its equity investments as
equity instrumants designated at fair value through OCI when they meet the definition of equity
under IAS 32 Financial Insiruments: Preseniation and ame not hald for trading. The
classification ls determined on an nstrument-by-instrument basis.

Gains and losses on these financial assels are never recycled to profit or loss. Dividends are
recognised as dividend intome in the profit or loss when the right of payment has been
established, excepl when the Group benefits from such proceeds as a recavery of part of the
cost of the financial asset, in which case, such gains are recorded in OCL Equily instruments
designated al fair value through OCI are not subject (o iImpairment assessment.

The Group elected to classify irrevocably its listed and non-isted equity investments. it any,
under this category.

)
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d) Financial assets at fair value through profit or loss

Financial aseets at fair value through profit er loss include financial assets held for trading,
financial assets designated upan inftial recegnition at fair value through profit or loss, ar
financial ‘assets mandatonly regured to be measured at fawr value. Financial assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in
the near lerm, Financial assels with cash flows that are no! solely payments of principal and
interest are classified and measured al falr value through profil or loss, mrespactive of the
business model Notwithstanding the criteria for debl instruments 1o be classified al amortised
st or at fair value through OC|, as descrbed above, dabt Instruments may be designated al
fair value lhrough profit or loss an initlal recognition if doing so eliminates, or significantly
reduces, an accaunting mismatch,

Financial assets at fair value through profit or loss are camed in the stalement of financial
pasitian at falr value with net changes in fair value recognised in the profit or loss.

This categery Inchides listed equity investments which the Group had nol rrevocably elected
lo classify at fair value through OC|. Dividends on listed equity invesiments are also
recognised as dividend income in the profit or foss when the right of payment has been
estahlished.

4.10.1.3 Derecognition

A financial asset (or, where applicable, a part of a financial assel or part of 3 group of similar
financial assels) is primarily derecognised (i.e,, removed from the Group's stalement of financial
position) whern:

= the rights to receins cash fiows from the assel have expired; or

- Ihe Group has transferred its rights to receive cash Nows from the assel or has assumed an
obligation 1o pay the received cash flows in full without material delay 1o a third party under a
‘pass-through' arrangement; and either (a) the Group has transferred substantially all the risks
and rewards of the assel, or (b) the Group has neither transferred nor relained subsiantially all
the risks and rewards of the assel, bul has transterred control of the assel.

Whaen the Group has transferred its rights lo receive cash flows from an assel or has entered inlo a
pass-through arrangement, it evaluates if, and to whal extent, it has retained the risks and rewards
of awnership.

When il has neiher transfierred nor retained substantially all of the risks and rewards of the asset,
nar transferred control of the assel, the Grolip continues o recognise the transferred assel Lo the
exten! of its continuing involvement. In that case, the Group also recognises an associated liabliity,
The transferred asset and the associated liability are measured on a basis that reflects the nghts
and obligations that the Group has retained.

Continuing Invalvement that lakes the form of a guarantee over the transferred assel is measured
al the lower of the orlginal carrying amaunt of the assel and the maximum amount of consideration
that the Group could be required to repay.
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4.10.1.4  Impairment

The Group recognises an allowance for expected credit losses (ECLs) for all debt instrumemts not
hedd &t fair value Lhrough prafit or loss. ECLs are basad on the difference belwsen Lhe conlraciual
cash flows due In accordance with the contract and all the cash flows that the Group expects to
recelve, discounted at an approximation of the original effective interes! rate. The expecled cash
flows will include cash flows from the sale of collaleral held or other credit enhancements that are
integral to the contraciual terms. For trade, lease and ather receivables (if any), the Group applies
a simplified approach in calculating ECLs. Therefore, the Group does not track changes in cradit
risk; but instead recognises a loss allowance based on (ifetime ECLs at each reporting date. The
Group: has established a provision matrix that is based on its historical credit loss experience;
adjusted for forward-looking factors specific 1o the deblors and the economic envirenment. For
other assets Including deposits, accrued Interest and bank balances that are neld with reputational
banks and other third parties, the Group applies low credit risk simiplifications. At each reporting
date, the Group evaluates whether these assels are considered to have low credit risk using all
reasonable and supportable information that is available without un-due cost or effort including their
aredit ratings assessed by reputable agencies and therefore assessed to have immatenal impact of
allowances for ECL.

The Group considers a financial asset in default when contractual payments are past due over the
agreed terms, However, in certain cases, the Group may also consider a financial asset 1o be in
dafaull when intemal or extemnal information indicales that the Group Is unlikely to receive the
autstanding contractual amounts in full belore taking Into account any credit enhancements held by
the Group, A financial assel is written off when there Is no reasonable expeciation of recovering
the contractual cash flows

4,102  Financial llabilities
4.10.2.1 Initial recognition and measurement
Financial llablities are classified, at initial recognition, as financial liabilties at fair value through

profit or loss, loans and borrowings, payables, or as derivatives designaled as hedging instruments
I an effeclive hedge, as appropriate.

Al finanicial labilities are recognised initially al fajr value and, in thie case aof losns and borrowings
and payapbles, nel of directly attributable transaction costs,

4.10.2.2 Subsequent measurament
The measurement of linancial llablities depends on thejr classificallon, as desdribed below:
a) Financial liabllities at fair value through profit or loss

Financial liabllities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upen initial recognition as at fair value through profit or loss.
Galns or losses on llabilities held for trading are recognised in the profit or loss. Financial
liabilitles designated upan initial recognition at fair value through profit or loss are designated
at the initial date of recognition. and only if the entera in IFRS 9 are satisfied.
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b) Loans and barrowings

After initial recognition. interest-bearing loans and borrowings are subseguently measured at
amortised cost using the EIR methed Gains and losses are recognised in profil of loss whan
the liabilities are derecognised as well as through the EIR amortisation process.

Amartised cost |s calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amoriisation is included as
finange costs in the profit or loss.

4.10.2.3 Derecognition

A financial labiity s derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liabliity is replaced by another from the same lender on
substantially different terms, or the terms of an existing liabifity are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective camying amounts is recognised in the profit or
loss.

4.10.3  Offsetting of financial Instruments

Financial assels and financial liablities are offset and the net amount is reporied in the financial
position if there Is a currently enforceable legal right to offset the recognised amounts and there is
an intention to sottle on a net basis. to realise the assels and sellle the liabiities simultanecusty.

4.10.4  For |fe Insurance business, the Group has adopted for temporary exemption to apply IFRS 9
Financial instruments’ with IFRS 17 ‘Insurance Contracts’. However, for the general insurance
businesses though the group. initially elected to apply temporary exemption from IFRS 9, however
in previous year the Group adopted and applied IFRS 9 using the modified restrospective method
of adoption. The adoption of IFRS 9 by general insurance busingss does nol have any impact on
opening retained eamings and the only change relates to classificalion and measurement of
financial assets and financial liablitles as follows:

i all the investments in units of mutual funds previously classified as "avallable-for-sale’ will be re-
classified as “al falr value through profit or lnss' as such investmints are managed on a fair
valye basis and are held for trading purposes in accordance with the objectives of the
Company. Further, return on mutual funds is nol considered as solely payments of principal
and Interast

iy The investment in term finance cerdificates previously classified as "available-for-sale” will be
raclassified as 'fair value through alher comprehensive income’ as par the business model of
TIL and characteristics of the financial instrurment,

Consldering the nature of the financial assels related to general iInsurance business, the Group has
applied the simplified approach allowed under IFRS 9 and has calculated ECL based on life time
ECL. For lhis purpose, he Group has conducted an exercise lo assess the impaiment of its
financial assets relating 10 general insurance business uwsing credd rabng of the

counterparties/instruments and the relasted probability of defaull factors. Based on the above
approach, the impact of ECL is not considered as material to these consolidated financial
statamants
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4.11 Impairment of non-financial assets, goodwiil and investments in associates

The Group assesses at each reporting date whether there is an indication that an asset may be
impalred. If any indication exists, or when annual impalment testing for an assel is required, the
Group estimates the assel's recoverable amount. An assel's recoverable amount is the higher of
an asset's fair value less costs 1o sell and its value in use. Where the carrying amount of an asset
exceeds its recoverable amount, the assel is considered impaired and is written down 1o its
recoverable amount.

In assessing value In use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the lime value of money
anid Ihe risks specific to the assel, The fair value less costs o sell calculation is basad on available
data from hinding sales transactions, conducled at arm's length, for similar assets or observable
market prices less incremental costs lo sell of the assel.

In determining fair value less costs to sell, the recent markel lransactions are laken inte account IT
no such transactions can be identified, an appropriate valuation madel is used, These calculations
are gorroborated by valuation multiples, quoted share prices for publicly traded companies or other
falr value indicators.

Goodwill is tested for impairment annually at year end and when the circumstances indicate that
the carrying valug may be impaired. Impairment s determined for goodwill by assessing the
recovarable amount of each cash generating unit (CGU} or group of CGUs to which the goodwill
relalga. When the récoverable amount of CGU s less than its earrying amount, an impairment loss
i8 recoghised,

Intangible assets with ndefinite useful lives are lested for impairment annually at year end either
individually or at the CGU level, as appropriate, and when circumstances indicate that the carmying
value may be impaired.

For agsets excluding goodwill, an assessment is made al each reporting dale as to whether there
is any indication that previously recognised impalrment lossas may no longer exist or may have
decreased, If such Indication exlsts, the Group estimales the asset’s recoverable amount,

A previously recognised impairment loss s reversed only if there has been a change in the
assumptions used to delermine the assel's recoverabla amount since the last impaliment loss was
recognised. The reversal is limited so that the carrying amount of the assét does notl exceed its
recoverable amopunt, nor exceed the carrving amaunt thal would have been determined, net of
depreciation, had ne impalrment loss bean recognised for the assel in prior years. Such reversal is
recognised in the profit or loss,

Impairment losses ralating to goodwill are not reversed in future panods.

4,12 Cash and cash equivalents

Cash and cash equivalents are stated al cost and are defined as cash in hand, cash at banks and
short-term highly liquid investiments that are readily copverible to known amounis of cash and
subject 1o insignificant risk of changes in value. For the purpose of cash flow statement, cash and
cash equivalents comprise bank balances including short-term deposits net of bank overdraft, if
any.
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4.13 Non-current assets held for sale

The Group classifies non-cutrent assels (principally mvestmenl property) as held for sale | thelr
carrying amounts will be recovered principally through a sale transaction rather than through
continuing use. Nen-cument assels classified as held for sale are measured at the lower of their
camying amount and falr value less costs to sell. Cosls to sell are the incremental costs directly
atiributable to the disposal of an assel. excluding finance costs and income tax expense.

The criteria for held for sale classification is regarded as met only when the sale is highly probable
and the asset or disposal group is available for immediate sale in s present condition. Actions
required to complete the sale should indicate that it is unlikely that significant changes to the sale
will be made or thal the decision to ssll will be withdrawn, Management must be comimitted lo the
plan lo sell the assel and the saie is expected to be compleled within one year from the date of the
classification,

Assets and liabilities classified as held for sale are presented separately in the statement of
financial pesition.

4,14 Staff retirement benefits
4.14.1  Defined contribution plan

The Group operales a recugnised provident fund (defined contribution scheme) for its permanent
amployees who have completed the minimum qualifying period of service. Equal monthly
coniributions are made, both by the Group and the employees at the rate of 8,33 percent of the
basic satary. The contribution of the Group for the year is charged to the profit or loss.

4.14.2  Defined benefit plan

a) T8S operates an unfunded gratuity scheme covering all its employees completing the
minimum qualifying penod of 1 year of service under the scheme.

b) TME operales an unfunded graluity scheme covering all its employees in United Arab
Emirates on the basis prescribed in the United Arab Emirales labour law, for the accumulated
period of service at the dale of staternent of financial postion.

4.16 Taxation
Current

Provision for current taxation is computed on laxable income at the current rates of taxation, after
taking into acoount lax credils and rebates avaliable, if any, in accordance with the provision of the
Income Tax Ordinance, 2001, It also includes any adjustment to lax payable in respect of prior
years. Howevar, for Income coverad under final tax regime, taxation is based on applicable lax
reles under such regime.

Deferred

Deterrad tax |s recognised using the balance sheet methad, on all temporary differances arising at
the reporting date between the tax bases ol assets and liabllities and their carrying amounts for
financial reparting purposes.
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Deferred tax liabilities are recognised for all taxable temporary differences, while deferred tax
assets are recognised for all deductible temporary differences, camy-forward of unused tax losses
and unusad tax credits, fothe extant that |l is probable thal taxable profil will be available against
which the deductible temporary differences, carry forwards of unused lax losses and unused tax
credils can be utilised,

Tha carrying amount of deferred tax asset Is reviewed a3l each reporting date and reduced to the
extant thal it is no longer probable thal sufficient laxkable profit will be avaiable t© aliow all or par of
the deferred tax asset to be utilsed. Unrecognised deferred tax assels are reassessed at each
reporting date and are recognised to the extent that # has become probable that fulure laxable
profits will allow deferred tax assel to be recovered,

Deferred fax assels and liabllities are measured at the tax rales that are expecied lo apply to the
period when the asset Is realised or the liability is settied, based on tax rates (and 1ax laws) that
have been enacted or substantially enacted at the reporiing date. Deferred tax is charged or
oredited to the profit or loss.

Deferred tax relating to tems recognised directly in the other comprehensive income ks recognised
in the other comprehensive income and not in profit or loss.

Defetred tax assels and deferred tax labllitles are offset only il there is a legally enforceable right to
offsel currenl tax assels and liabilities and they relate 1o the Income lax levied by the same tax
authorify

416 Government grant

Govemmenl grant is recognmsed where there s réasonable assurance thal the grant will be
received and all altached conditions will be complied with, When the grant related to an expense
itern, It is recognised in the statement of profit or loss on a systematic basis over the periods that
the related costs, far which i Is Intended to compensate, are expensad. When the gran! relates 1o
an assel, Il is recognised as income in equal amounis over the expected useful life of the related
asael.

§.17 Provisions

Provisions are recognised when the Group has a present (legal or constructive) obligation as a
rasult of past events and It is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate of the obligation can be made.
Provisions are reviewed al each reporting date and accordingly adjusted lo reflect current best
astimabes.

4,18 Operating leases / ljarah agreemants

Leases, where a significant portion of the risks and rewards of ownership are retained by the
lessor, are classified as operaling lease. Paymenis made under operating leases (nel of any
incentives received from the lassor) | jjarah agreements are chargad lo the profit or loss on a
straight line basis over the lease / jjaral) term,

4,19 Revenue recognition

N
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4. 19:1 Revenue from Contract with Customers

Revenue Irom confracts with customers is recognised when control of the goods and services are
transferred o the customer at an amount that reflects the consideration to which the Group
expects to be entiled in exchange for those goods and services. The Group has generally
coneluded that it is the principal in its revenue arrangements because |t typically controls the goods
and services before transfermng them to the customer

aj Revenue from saie of goods is recognised at the point in time when control of the goods
is transferred to the customer i.e. when goods are inslalled / delivered. Revenue from
rendering of manitoring services s recognised aver the time Le, as and when services are
rendered. Revenue from rendering of other associated services are recognised at the
pairt in lime when services are rendered.

b Revenue from sale of goods and rendering of maps navigation services is recognised at
the pairt In time when contral of the goods and services are transferred lo the customer,
generally on delivery of goods and rendering services for installation of goods,

&) Revenue from rendering e-ticketing services is recognised at point in time Le. when
sarvices are rendered o the customers.

d) Revenue for providing security services is recognised aver the time, when services are
rendered to the custormners,

] Revenue from rendering of escort rental services Is recognised over the time i.e. when

sarvices are renderad to the customer,

The Group considars whether there are other promises n the contract that are separale
parfformance obligations fo which a portion of the transaction price needs to be allpcated (e.g., right
of returns, volume rebates). In determining the transaction prige for the sale of goods and maps
navigation services, the Group considers the effects of vanable consideration. the exstence of
significant financing components, non-cash consideration, and consideration payable to the
customer (if any).

Contract assets

A contract asset is the right to consideration in exchange for goods transferred lo the custormner If
thie Group performs by lransferring goods o a customer before the cusiomer pays consideration or
before payment is due, a contract assel s recognised Tor the eamed consideration that is
conditional, (see accounting policies of financial assels as disclosed in note 4.10.1 to consolidated
these financial statements).

Trade debts

Trade debis I recognised If an amount of consideration that Is uncondiional s due from the
customer (i.e. only the passage of time is required before paymant of the consideration 15 due) [see
accounting policies of financial assets as disciosed in note 4.10.1 to these consolidated financial
slatemants],

Contract liabllities

A contract liability is recognised if & payment is received or a payment i due (whichever is earlier)
from a customer before the Group transfers the related goods or services. Contract liabilities are
recognised as revenue when the Group performs under the contract (i.e. transfers conirol of the
ralated goods 1o the customer),

A
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4,182 Income from Investment properties
a) Rental income
Rental income arising from operating leases on investment properly s accounted for on a
straighi-line basis over the lease term and is included in revenue in the profit or loss dus lo its
operating nature, except for contingent rental income which is recognised when it arises. Inifial

direcl costs incurred In negotiating and arranging an operating lease are recagnised as an
expense over the lease term on the same basis as the leasa ncome.

Lesse Incentlves that are paid or payable to the lessee are deducted from lease payments.
Accordingly, lenant lease incentives are recognised as a reduction of rental revenue on a
straight-line basis over the term of the lease. The lease term is the non-canceliable period of
the lease together with any further term for whichthe tenant has the option to continue the
lease, wherea, al lhe inception of the lease, the Group is reasonably ceriain that the lenanl will
exercise that option,

Rent receivables

Rent receivables are recognised at thair onginal involced vaiue except where the time value of
money is material, in which case renl receivables are recognised at fair value and
subsequently measured al amoriised cost, (ses accounting policies on financial assels as
disleased in note 4.10.1 to these consolidated financial statemants),

Advance from tenants

Advance from lenants against rent is charged to profit and loss based on confractual
arrangaments with the tenants.

b) Revenue from contracts of services with tenants

The Group s providing buldling: management services 1o tepants such senvices include
maintenance services, electricily and conditionmg service and other IT services. Revenue
from contracts with cusiomers |5 recognised over the period when the services to the
customer at an amount that reflects the consideration to which the Group expecis lo be
entitled in exchange of services,

Revenue from the rendering of services Is recognised over the time wher the servicves are
rendered o the customers, aenerally over the contraclt. These services are specified In a
separale service arrangement with the tenants and invoiced separately.

In respect of the revenue component, these services reprasent a series of daily services thal
are individually satisfied over time because the tenants simultaneously receive and consume
the benefits provided by the Group. The Group applies the time elapsed method 1o measure
progress. The consideration charged to tenants for these services is based on an agreed
rates specified In the services armangements. The variable consideratipn only relates to the
non-lease component and is allocated to each distinct perod of service (i.e.. each day) as it
meels the vanable consideration allocation exception critera.
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Receivable against services

A receivable répresents the Group's right to an amount of consideration that is unconditional
{1e. only the passage of time is required before paymen! of the consideration Is due) [see
aceounting poficles of financial assefs as disclosed in nole 4.10.1 o these consolidated
financial statements].

4.19.3 Other revenues

a) ‘Revenue from sale of residential properly is recognised when both: () construction is
camplete; and (i} leaal title 1o the property has been transferred.

b) The revenue recognition policies for premium and commission from reinsurer are given under
the notes 4.20.1 and 4 20 2 below.

g) Gain { loss on sale | redernplion of investments is taken to profit or loss In the year of sale /
redemption,

d) Income from held to matunty investments is recognised on a ime proportionate basis laking
account the affective yield on the investments.

e) Dividend income Is recognised when the right lo receive the dividend Is established.

f) Income on bank accounls is recorded using effective interest rate.

@) Other income, if any, Is recognized on accrual basis,

4,20 Insurance related policies
4.20.1 Insurance contracts

Insurance contracts are those contracts where the Group (the insurer) has accepled significant
insurance risk from another party (the policy holders) by agresing to compensale the policyholders
if a specified uncertain future event (the insured event) adversely alfects the policyholders.

General Insurance

The Group underwrites non-life insurance contracts that can be calegorised inlo fire and property
damage, marine, aviation and transport, health, motor and miscellaneous contracts. Contracts may
be concluded for a fixed term of one year, for less than one year and in some cases for mora than
ane year. However, most of the contracts are for twelve months duration. Insurance contracts
antered inta by the Group under which the contract holder is another insurer (inwards reinsurance)
of a facultative nature are included within the individual category of nsurance contracts, other than
those which fall under Treaty, The insurance rsk involved in these contracts is similar to the
contracts undertaken by the Group as insurer,

Fire and property insurance contracts mainly compensate the customers for damage suffered 1o
thair property, Customers who undeartake commercial activities on their premises could also receiva
compensation for the loss of earnings caused by the nabilty 1o use the Insured properties in their
business activities (business interruption cover),

Marine, aviation and transport class of business provides coverage against loss and damage to

goods in transit by any means of conveyance, physical loss or damage lo aircraft, ships and
liahiitigs o third parties and passangers ariging from (Helr use,
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Molor Insurance covers physical loss or damage to the vehicle and lisbilities to third parties as
provided under the requirements of the Metor Vehicle Ordinance, 1985,

All other insurances like cash in hand, cash In transit, personal accident, travel are included under
miscellanecus insurance cover.

The Group nelther issues investments contracts nor does it |ssue insurance contracts with
dis¢retionary participation features (DPF),

These conlracis are made with group companies, corporate clients and Individuals residing or
iocated in Pakislan,

Life insurance

Insurance contraclts represent contracts with policy holders and reinsurers,

Those contracts where the Group (the insurer) accepls significant insurance risk from another
party (the policyhnlder) by agrésing o compensate the policyholders if a specified uncertain future
gvert (the [nsured event) advarsely affects the policyholders.

Those insuranece dantracts thal are jesued by one insurer (lhe reinsurer) to compensate another
Insurer (the cedant) for losses on ane or more contracts issued by the cedant are reinsurance
wontracts.

The Group enlers into insurance contracts with policyholders which are divided inlo Tollowing tweo
majer calegories:

Group insurance contracts

The Group offers group life and group health to its clients, The risk underwritten is mainly death,
hospllalfzation and disability. The group nsurance contracts are issued typically on yearly
renewable term basis.

Individual Insurance contracts

Individual life unit linked policles are regular life policies, where policy value is determined as per
the underlying assets' value. Vanous types of riders (Accidental Death, Family Income Benefit,
ale, ) are also sold along with the basic policles,

Individual health contracts are mainly. protection policies sold (o a wide cross-section of population
with: different income levels: The risk underwritten is medical expenses related 1o outpatient
services and hospitalization.

4.20.2  Premium
General Insurance

Premium Income under a policy Is recognized, evenly over the period of insurance from the date of
Issbance of the pollcy tll the date of its explry. Administrative surcharge is recognised as income al
the lime policies are written.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Fevenue from premiums |s-determined after taking into account the uneamed portion of pramium
by applying 1/24th method as prescribed by the Insurance Rules. 2017. The uneamed portion of
premium income s recogrised as liabllity.

Premium due buf unpaid under insurance contracts are recognised when dus, af the fair value of
the consideration receivable less provision for doubtful debts, if any. If there is objective evidence
that the receivable is impaired, the Group reduces the carrying amount of the receivable
accordingly and recognizes It as impairmant loss.

Life insurance

First vear individual life and individual accident & health premiums are recognized once the related
policy have been issued and premiums received. Renewal premiums are recognized upon receipt
of premium provided the palicy is still in force.

Premiums for group life, group health business are: recognized as and when due. Receivables
under insurance contracts are recognized when due, at the fair value of the consideration
receivable less provision for doubtful debts, if any. If there is objective evidence thal the receivable
is impaired, the Group reduces the carrying amount of the receivable accordingly and recognizes it
As impairment loss.

4.20.3 Reinsurance contracts
General Insurance

Insurance conlracts ‘enlerad into by the Group with reinsurers for compensation of losses suffered
on Inkurance contracts ssuad are reinsurance contracls. These reinsUrance contracts inglude both
facultative and treaty arangement contracts and are classified in same categories of insurance
confracts for the purpose of these consolidated financial stalements, The Group recognises the
entitled benafits under the confract as vanous reinsurance assels. Qubward relnsurance premiums
are accounted for In the same period as the related premiums for the direct or accepled
reinsurance business being reinsured.

Reinsurance liabilitles represent balances due lo reinsurance companies, Amounts payable are
estimated In a manner consistent with the related maeinsurance contract. Reinsdrance assets
represent balances due from reinsurance companies. Amounts recoverable from reinsiurars are
astimated in a manner consistent with the provision for oulstanding clams or settled claims
associaied with the reinsurance polices and are in accordance with the related reinsurance
gontract

The deferrad portion of reinsurance premiurm ceded S recognised as a prepayment which is
caloulated by using 1/24 method as prescribed by the Ingsurance Rules, 2017,

Reinsurance assets are nol offset against related insurance labilities, Income or expenses from
reinsurance conlract are not offset against expenses or income from refated insurance assets.

The Group assesses s reinsurance assets for impairment on reporting date. If there is an
objective evidence that the reinsurance assel is impaired, the Group reduces the carrying amouni
of the reinsurance assal (o its recoverable amount and recognises that impairment loss In the profit
ar loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Life insurance

Reinsurance premiums are recognised at the same time when the premiem income is recognised.
It is- measured in line with the terms and condition of the rensurance treaties.

F{'E'rriaufilﬁ'm_a liabiities represents balances due o relnsurance companies. Remsurance laibiities
are estimated in a manner consistent with the relaied reinsurance contract. Reinsurance asseis
represent balance due from reinsurance companies which are stated on the basis of amount
receivable under the respective centract after considenng any impairment in the value of such
assets.

Reinsurance assels are not offset against related insurance habilities. Income or expenses from
reinsurance contract are not offset against expenses or ingome from related insurance assels as
required by Insurance Ordinance, 2000.

4204 Claims expense
General insurance

Insurance clams include all claims incurred during the year, whether reporied or nol. relsted
internal and extemal claims handiing costs that are directly related to the processing and
settlement of claims, and any adjustments to claims outstanding from previous years

The Group recognises liability in respect of all claims incurred uplo the reporting date which is
measured at the undiscounted value of the expected fulure payments. The claims are considered
to be Incurred at the time of the incident giving rise lo the claim except as olherwise expressly
indicated in an insurance contract

Tha liabiiity for claims include amounts relating to unpald reported claims. claims incurred but not
reported (IBNR) and expected claims settlement costs. Provision for liability in respect of unpaid
reported claims is made on the basis of individual case estimates.

The provision for claims incurred but not reported (IBNR) is made at the balance sheet date. In
accordance with SECP circular no. @ of 2016, the Company takes actuarial advice for the
detarmination of IBNR claims. Provigion for IBNR claims have been determined by analyzing the
lag between the incurrence and reporting of molor and health business claims

Life insurance

Claim sxpenses are recognized on the date the insured avenl is intimated except for individual life
unil linked where claim expenses are recognized earlier of the date the policy cease lo participate
in the earnings of the fund and the date insured event is intimated. A liability for outstanding claims
is recognized in respect of all claims necurred up o the raporting perod, as soon as reliable
aatimates of the claim amount can be made. The liability for claims “Incurred Bul Not
Reported”(IBNR) is Included in policyholdars' liablities, Claims recoveries receivable from
reinsurers arm recognized as asseis at the same time when the corresponding cliaims ane recorded
in accordance with the terms of the re-insurance contracts.

Experience refund of premium payable / receivable to / from Group policy holders is included In
outstanding claims.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

4.20.5 Reinsurance recoveries against outstanding claims

Glaims recoveres against outstanding claims from the reinsurar and salvage are recognisad as an
asset al the same time as the clalms which glve rise to the right of recovery are recognised as a
liability and are measured at the amount expected to be received.

4206 Commission

Commizssion expense incurred In oblaining and racording policies is deferred and recognised in
profit or loss as an expense |n accordance with the patlern of recognition of premium revenue.
Commission income from reinsurers is recognised al the time of issuance of the underlying
insurancet palicy. These are deferred and recagnised as liability and recognised in the profit or loss
as revenue In accordance with the pattern of recognition of the reinsurance pramiums.

4,207  Premium deficiency reserve

Tha Group is required as per insurance Rules, 2017, SEC (Insurance) Rules, 2002 and IFRS-4, to
maintain a provision in respect of premium deficiency for the class of business where the uneamed
premiurm reserve Is nol adequale 1o meet the expected future liabiilly, after reinsurance, from
claims and other expenses,; including reinsurance expense, commissions and olher underwriting
expenses, expected to be Incurred afler the reporting date in respect of the unexpired policies in
that class of business at the reporting date. The charge for premium deficiency reserve is recarded
as an expense In the profit or loss.

4.20.8  Acquisition cost
Acquisition cost compnse of commission and other costs incurred In acquinng insurance policies
and include without limitation all forms of remuneration paid lo insurance agenis. These are
recagnjzed as an expense In the earlier of the financial year in which they are paid and financial
year in which they become due and payable, sxcept those which are directly referable to the
aaquisition or renewal of specific r.;_:ntmch that are recognised not later than the period in which
the premium to which they refer is recognized as revenue.

4208 Pelieyholders' liabllities
Pollcyholders' llabliies including |1BNR are siated al a value determinad by the appointed actuary
through an actuarial valuation / advice camied oul at each reporting dale. in accordance with
Section 60 of the Insurance Ordinance, 2000, In determining the value both acquired policy values
as well as estimated values which will be payable against risks which the Group underwrites are
considered. The basis used are applied consistently from year to year. Calculation for premium
deficiency reserve and claims incurred but hol reported (IBNR) is calculated by the appointed
actuary on the basis of assumptions thal the claim pattemn will follow the historical trend expenence.

42010 Receivables and payables related to insurance contract

Mecelvables and payables are recognised when due, These include amounts due lo and from
agenls and palicyholders,

4.20.11 Liability adequacy test

Al each reporling date, labllity adeguacy lests are performed lo ensure the adequacy of the
contract llabilitles. Any deficlency ts immedialely charged to prafit or loss initially by writing off the
deferred policy acquisition costs, If any, and by subsequently establishing a provision for losses
ansing from ltability adequacy lests.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

420012 Statutory funds

The Group mainiains statutory funds for accident and health businesses, conventional business
and Individual iife unit linked. Assets, liabilities, revenues and expenses are recorded In the fund. if
refarable or, an the hasis of actuarial advice if not referabie. Other assets, liabilities, revenue and
expenses are allocated to shareholders' funds, Policyholders' liabiities have been included In
statutory funds on the basis of actuarial valuition carried out by the appointed actuary of the Group
on the reporting date as reguired by Section 50 of the Insurance Omdinence, Z00D. A capital
transter provided to statutory funds by the shareholders’ funds is recorded as a reduction in the
shareholders’ equity. However, such capital transfers are eliminated at the entity level

42013  Management expenses

Underwriting expense has been allocated to vanous classes ol business on a basis deamed
equitable by the management. Expenses not atiributable to the underwriting business are charged
as adminisirative expenses.

4.20.14 Investments (Life Insurance business - see note 4,10.4 to these consolidated financial
statements)

Investment at fair value through profit or loss (held for trading)

Al the time of acquisition, quoted investmenis which are acquired principally for the purpose of
generating profit from short term fluctuations in price or are part of portfolio for which there is a
recent actual pattern of short term profit taking are classified as held for {rading. Subsegquent to
nitial recognition these are remeasurad at fair value by reference o quotled markel prices with the
resulting gain or loas being included in net profit or loss for the pariod in which it arises.

Available-for-sale

Avallable-for-sale investments are those non-derivative instrumenis /contracis thal are designated
as avallable for sale or are not classified in any other category. At the time of acquisition.
investments which are intended to be heid for an undefined penod of time bul may be sold In

response o thia need for liquidity or changes in interest rates are classified as available for sale

Quoted

Subsequent to initial measurement, these are remessured at fair vaiue. Surplus [ (deficit) on
revaluation from one reporting date to other is taken io other comprehensive income. On
derecognition or impairment of avallable-for-sale investments, the cumuiative gain or loss
previously reported in other comprehensive Income s transferred Lo profit or loss for the period

These are reviewed lor impairment at year end. The Group considers that available-for-sale equity
invesiments and mutual funds are impaired when there has been a significant or prolonged decline
in the fair valug balow its cost. This determinalion of what s significant or prolonged requires
judgment. The Group considers that a decline of 30% in the market value of any scrip below iIs
cost shall constifute as a significant decline and where market value remains below the cost for a
period of one year shall constiiute as a prolonged decline. Any losses arising from impalment in
values ara charged to the profit or loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Held-to-maturity

Al the time of acquisition, investments with fixed maturity, where management has bath the Intent
and the ability to hold to maturity, are ciassified as held-to-maturity

Subsequently, these are measured at amoriised cost less provision for impalrment in value, if any.
Amartised cost Is calculated by taking into account any discount or premium on acguisiion by using
the effective yield method.

Tha difference between the redemplion value and he purchase price of Ihe hald-to-maturily
Investments k& amortised and [aken 10 the profit and loss aceount over the lerm of the investmiant.

These are reviewsd for impairment al year end and any losses arising from impairment in values
are charged lo the profit or loss.

4.20.15 Financial Instruments (see note 4.10.4)

Financial assets and financial Habilities within the scope of 1AS - 39 are recognised al the lime
when the Group becomes a parly to the contractual provisions of the instrument. Financial assels
arg de-recognised when the contractual right to future cash flows from the asset expire or s
transferred along with the risk and reward of the assel, Financial ligbilities are de-recoghised when
obligation specified in the contracl is discharged, cancelled or expired. Any gain or loss on de-
recognition of the financial asset and liabilities |s recognised in the profit and loss account of the
clrrent year,

4.20.16 Offsetting of financial assets and financial liabilities (sea note 4.10.4)

A financial asset and a financial liability i= offset and the net amount 1s reported in the statement of
fimancial position, if the Group has a legally enforceable rght fo set off the fransaction and aiso
intends silher to setlle on a net basis or (o reaiise the assel and seltle the Habillty simultaneously.
Income and expenses arising from such assels and liabilities are also offsel accordingly.

4.2017  Impairment of financial assets (see note 4.10.4)

The Group assesses al each reporting dale whealher there 15 any objective evidence thatl a financial
assel or a group of financial assets is iImpaired. A financial assel or 2 group of financial assels is
deemed (o be impaired If, and only if, there is objective evidence of impairment as a result of one or
mare events thal has occurred after the inllial recognition of the assel (an incurred 'loss event’) and
that loss event has an impact on the estimated future cash flows of the financial asset or the group
of financial assats that can be rellably estimated. Any impairment losses on financial assets
including financlal assets carred at amortised cost are recognised in profit or loss.

Liabllittes for trade and other payables mre caried at cost which is the fair value of the

consideration to be paid in the future for goods and services received, whether or not billed to the
Group.

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

4.21 Employees share option scheme

Efgitle employees of the Group receive remunermation in the form of share-based payments,
whereby employees render services as consideration for equity Instruments (equity-seftled
ransactions) The cost of share option transactions Is determined using intrinsic value method
Thal cost is recognised in salaries and bensfits expense, logether with a comesponding increase in
equity (other capital reserves) and non-controlling interest with respect 1o employees of Holding
Company and ils subsidiaries respectively, over the period in which the service and, where
applicable; the service conditions are fulfiled (the vesting period). The cumulative expense
recognised for equity-settled transactions al each reporiing date untll the vesting dale reflects the
extent to which the vesting period has expired and the Group's best estimate of the number of
sguity instruments that will ultimately vest. The expense or credit in the profit or loss for the year
reprasents the movernent In cumulative expense recognised as al the beginning and end of that
year. The dilutive effect of oulstanding options s reflected as additional share dilution in the
computation of diluted eamings per share, where applicable.

4,22 Foreign currency translation

Transactions in forelgn currencias are transiated into Pakistani Rupee at the rate ruling at the date
of the transaction. Monelary assels and labilities denominated in foreign currencies: are
ratranslated at the exchange rate ruling at the reporting date. Exchange gains and losses are
recognised In profit or loss. Non-monetary items thal are measured in tarms of historical cosl in a
fareign currency are translated using the exchange rates as at the dates of the Initial transactions.
Non-monetary items measured at fair value in a foreign currency are translated using the exchange
rates al the date when the fair value was determined

On consolidation, the assels and liahilities of foraign operations are translated into Pakistani Rupee
al the rate of exchange prevailng at the reporting date and their statemeant of profit or loss and
other comprehensive Income are translated at exchange rates prevallmg at the dates of the
transactions. The exchange differences arising on transiation for consolidiion are recognised in
other comprehensive income (OCH). On disposal of ‘a foreign operalion, the component of OCI
ralating to thal particular foreign operation Is reclassified to profit or loss

Any goodwill arising on aoquisition of a foreign opearation and any fair value adjustiments 1o (he
carrying amounts of asseis and liabliities arising on the acquisition are treated as assats and
liabilities of the foreign operation and translated at the spot rate of exchange at the reporting date.

4.23 Borrowing costs

Borrowing and other related costs directly atiribulabie 1o the acguisition, construction or production
of qualifying assats, which are assats that necessanly take a substantial penod of lime lo get ready
for their infended use, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use. All other borrowing cosis are recognised as an expense
in the period in which théy are incurred.

4.24 Dividend and appropriation to reserves

Dividend and appropriation to reserves are recognised in the consolidated financial statements in
the periad, in which these are approved. However, If these are approved after the reporting period
but before the financial stalements are authonsed for issue, they are disclosed in the nates 1o the

consolidated financial statemants,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

425  Government grant

Government grant IS recognised where there i5 reasanable assurance that the grant will be
received and all attached conditions will be comgplied with. When the grant related to an expense
item, it is recognised in the statement of profit or loss on a systematic basis over the periods that
the refated costs, for which il is intended to compensate. are axpensed. When the grant relates lo
ar assel, it is recognised as incame in equal amounts over the expected useful iife of the refated
assel.

4.26 Contingencies

Contingencies are disclesed when the Group has possible obligation that arises from past event
and whose existence will be confirmed only by occurrence or non-cccurrence of one or more
upcertain fulure events nol wholly within the control of entity, or a present obligation thal anses
fram past event but s not recognised because it |5 nol probable thal an outflow of recourse
‘embuodying economic banefit will be required to setlle the obligation or, when amount of chligation
cannol be measured with sufficient reliabliity, Contingencies are reviewsd al each reporting date
and adjusted to reflect the current estimals,

4.27 Segment reporting

Operating segments are reporied in a manner consistent with the internal reporting provided to the
Chiel Operating Decision Maker. Segmient resulls, assets and liablities include itlems directly
attributable to a segment. Segment capital expenditure is the lolal cost incurred during the year 1o
atquire property, plant and equipment and intanglible assets. Segment resulls, assels and liabilities
include lems dirsctly altribulable (o a segment as well as those allocated on a reasonable basis

4.28 Earnings per share

The Group prasants basic and didted earnings per share (EPS) data for its ordinary sharas, Basic
EPS is calculated by dividing the profit or loss altributable to ordinary shareholders of the Group by
the welghted average number of ordinary shares outstanding during the period. Diluted EPS Is
determined by adjusting the profit or loss attributable to ordinary sharehalders and the welghted
avarage number of ordinary shares outstanding for the sifects of all dilutive potential ordinary
shares.

429  Investment in associates

Alter application of the equity method, the Group delarmines whether it is necessary 1o recognise
an impairment loss on i1s investmant in ils associale. Al each reporting date, the Group
determines whethar there is phjedlive pvidence that the jnvestment in the associate is impaired. if
there is such evidence. the: Group calculates the amount of impairment as the difference between
the recoverable amount of the rssociate and its carrying value

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

DETAILS OF RELATED PARTIES
Mame. of a related party

TPL Hotdings (Private) Limited

TPL Trakker Limited (TPLT) T B
TPL Sacirty Senices (Prvais) Linited 99 89
TPL Insuranice Limited G8_30%
TPL Life Ingranea Lim s g7.32%:
TPL E-Vanturss (Pul.) Limited (TPLE) 100.00%
TPL Properies Limited (TPLF) 41.99%
TAL Property Managerment (Pvl) Limited 41 age
TPL Logstic Park (Pvi.) Limited 41.80%
TPL Technolagy Zone Phased (Private) Limibed 41.90%
TPL REIT Managamant Company Limited 41 80%
TEL Developments (Private) Limited 41.90%
TPL Invesmiment Marzgamean 41,89%
Traikker Middle East LLC 22.16%
Rider Logistie (Singapors) Ple Lia

26, 95%
Compareon Pakistan (Private) Limited

IT TN

TPL Mobile (Private) Limited
TRL Tach Pakistan (Private) Limited

l‘n.ﬂ
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Mame of a ralated party

TPL Dirgct Finanes (Privata) Limited
Trakksr Energy {Pfih_ratﬂ] Lmited
Sapphire Fibers Limited

Agriautn Indusiries Limited

IBEX Global Soluttons (Frivate| Limited
Virtual Ward (Private) Limited

Dialtal Bioba Services (Private) Limled

Common directorship
Camman directorship
Cammon directarship
Cammon directarship
Cammon directarship
Common directarship
Common directarship

Minitl Software Solutions (Private) Limited Comman directorship -

Vestrue DMEC, Dubai, LIAE _ Common directorship -
Veatrue Holdings Limited, Dubial, UAE Cammon directorship -
Kanlsun Holdings Limited, Dubal, VAE Common directarship .
Birans Haldings Limied, Cubai, IJAE Common directarship -
Raahwell Company LLG, Dubgl, UAE Common dirnctarship -

Slaide {F'ty) Lrmized

Maganta (Pry} Limited

Fleutcam (F1y) Limited

Chardtea (Fly) Limited

G Intarmatiomal (Piy) Limitisd

HIG (Priviste] Limiled

Mitioral Managamunt dnd Consultancy

Common directorship -
Common directorship -
Common directorship

Cormmon direatorship -
Comman directarsip -
Comman directorship -

Camman dirsctorship -

TPL Diracl Insursnts Limitad - Rotiremant temafit
Empleiykan’ Provident Fund fund

TPL Propertiss Limbesd - Employess’ Provident Fund Roliramant Benafit
fund

Ratirattent: banafit -
fund

Trakker (Privata) Limitad Sialf Provident Fund

* Associated companies by virdue of commaon directorship in subsidiaries ( associate

2021
Note Rupees
5 PROPERTY, PLANT AND EQUIPMENT
Operating fixad assels 5.1 1,157,495008  1,150,640.348
Capital work-In-progress 53 A A 362 540,569
J 1,622 180.915
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Note ‘2022 2021

6.1.4 Depreciation charge for the year has been allocaled as follows:

Cost of sales and ssrvices 47 214, 248523
Distribution expenses 43 5.687.929
Adiminislrative expentes 44 92600223

-312 536 675

52 Computers and apcessories and vehicles includes asseis costing Rs. Nil (2021, Rs, 4.443 million)
and Rs. NIl (2021; Rs. 1.572 millien} respeclively purchased on maturity of ijarah agreements,

513 During the year, the Group has transferred tracking devices from slock-in-rade al a8 cost of As.
214904 milien (2021: Rs. 117 879 milllion) to owned assets. As of the reporting dale, assets costing
Rs. 1,041 billion (2021: Rs. 951.208 milllon) are in possession of third parties, on rental basis, The
particulars of these assets have not been disclosed due lo several numbers of parties involved.

514 Included in operaling fixed assets are fully deprecialed assets having cost of Rs, 437 488 million
{2021 Rs, 748,176 million),

5.1.5 During the year, the Group has written off fully depreciated assets costing Rs. 1.795 milllon. {2021
Ra 4.538 milllon),

516 The Immaveable assels of the Group are placed as securlty against various financing faclliities
oblained from commercial banks as stated in notes 28 and 34 respectively 1o these consolidated
financlal statements.

5.2 The detalls of operating fixed assets dispased off during the year are as follows
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022 2024
Note Rupees Rupees
5.3 Capital work-in-progress
Opening balance Eﬁi.ﬁiﬂ-,ﬁﬁﬂ 282521461
Additions during the year 27.066,623 84,066,500
Less: Transferemed to
operating fixed assels: = (4 047 387
Closing balance 531 ﬁ & : E a62.540.569
531 Represents expendilureg In respect of leasehold improvements and renovation of office premises,

procurermant of computer egquipment and software, office equipment, furnifures and fixtures.

6 INTANGIBLE ASSETS
Intanglble assels 6.1 2,128,807 985  2,180,735,026
Intangible assets under developmeni 6.3 914.859 367 914 859,367

3,043,667.352 3.095,555.393
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

6.2 Impairment testing of goadwill, intangibles with indefinite lives and under development

The Group has performed its annual impairment test on the Tollowing cash generating units as at
Juna30, 2022,

Tracking business

Goodwill acquired through business combinations and intangibles with indefinite useful lives have
been alloceled and monitored al lhe Group level (tracking business - excluding non-operating
assels). Inlangibie assels with indefinite Useful lives include customer and markeling refated
intangibles assels. The Group has performed its annual impairment test as at June 30, 2022. The
recoverable amount of the Group is determined based on using cash flow projections from financial
budgets appraved by the senior management covering a five year period. The discount rate applied
to cash flow projections is 15.7 percent (2021:16.9 percent). The growth rale used to extrapolate the
cash flows beyond the five-year perod is 5.8 percent (Z021: 5.6 percent) As a result of this
assessment, the management did not identify any impairment for the cash generaling unit to which
Ihese assels are alipcaled,

Insurance business

Goadwill acquired thraugh business combinations have been allocaled and monitored at the Group
level {general Insurance business). The Group perfarmed s Impairment test annually at year end
(le. 30 June 2022} The Group calculated the recoverable amount of its cash generating unit (CGU)
by which goodwill relates based on the air value less costs to sell using observable market prices
l.e. market capitalisation, using the Level 1 inpul of the fair value hierarchy, as prescribed under
“Impairment of Assets" (JAS-36), which was higher than the carrying value. As a result of this
analysis, the management did nal identify any Impajrment for the cash generating unit to which
goodwill and intangible assets with indefinite useful lives of Rs. 311,280,133/ are allocated

Other business

Goodwill acquired through business combinations have been allocated and monitored al the Group
level (other business i.e. secunty). The recoverable amount of securily services is determined based
on discounted cash flow method calculations, which was higher than the carrying value. The
discount rate applied to cash flow projections is 19.92 percent (2021 17.44 percent). The growth
rate Use o exirapolate the cash flows beyond the five-year period is 5 percent (2021: 4.5 percent).

Key assumptions used in value-in-use calculations
The caleulation of value-in-use s most sansitive 1o the following assumptions:

Discount rates
Key business assumplions

Discount rates

The discount rate reflocts current market asaessmant of the rate of retumn required for the business
and Is calculated using the Capital Asset Pricing Model. The discount rale reflects the target
Weighted Average Cost of Capital of the Group.

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Key business assumptions

These assumptions are based on indusiry data for growth rates, management assess how the unit's
position might change over the projecied penod. Management expects revenues anid margins o
improve on the basis of multiple strategies planned including Increase In vehicle tracking sales
volume, greater focus on container fracking and development of new dalabases, applications and
solutions, and expected increase In navigation business '

Sensitivity to changes in assumptions

Management believes that after considering the various scenarios no reasonably possible change in
any'of the abeve key assumptions would cause the canying value of the unil to materally exceed its

recoverable amount,
m 2021
6.3 intangible assets under development Note Rupees Rupees
Operiing balance iﬂ,ﬂﬂﬁ? 902.619.034
Additions during the year 25205354 12.240.333
Closing balance 6318632 ___GA00BATIN 014859367

6.3.1 Represents expenditure incurred for development of map database Including business intelligence
and applications solutions, etc, which is expected lo be completed earliest by the first quarter of the
fiscal year 2023, The Group has estimated that the tolal cost required to complete the development
of these intangible assets aggregates to Rs. 1,620 million, out of which Rs. 940.064 million has been
inourred by the Group as of the reporting dale,

B.3.2 The management has carred out an annual impairment assessment for intangible assets under
develapment based an the discounted cashilow calculations. The discount rate applied o the
cashflow projecbons is 15.7 percent (2021:16.9 percent and the growth rate used o extrapolate the
cashfiows beyond the five year period is 5.8 percent (2021. 5.6 percent), As a result of this
assessment, the managemen! did not identify any impairment in the carrying value of intangible
assels under development as of reparting dale,

Key assumptions used in value-in-use calculations
The ecalculation of value-in-use s most sensitive o the following assumplions:

- Discount rates
- Key business assumptions

Discount rates
The discount rate refllects current markel assessment of (he rale of return required for the business

and is calculated using the Capital Asset Pricing Model. The discount rate reflects the target
Weighted Average Cosl of Capital of the Group.

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Key business assumptions

These assumplions are based on industry dala for growth rales, management assess how the
technalogy might change over the projected period. Management expects revenues and margins o
improve on the basis of multiple strategies planned including, greater focus on development of new
databases, applications and solutions, and expected increase in navigation business.

Sensitivity to changes in assumptions

Management balieves that after considering the various scenarios no reasanably possible change in
any of the above key assumptions would cause the carrying value of the unit to materially exceed its
recoverable amount,

£.3.3 The Group has also determined the recoverable amount based on fair value less cost to sell
considering the relationship between its market capitalisation, using the Level 1 input of the fair value
hierarchy - quoted prices of the Group, and its book value, among other factors. As a result of this
analysis also, the management did not identify any impairment for the cash generating unit to which
intangble assets under developmenlt are allocated.

2022 2021
Note Rupees Rupees
6.4 Amorlisation charge for the year has been allocaled as follows:
Cost of sales and services 42 13,135,627 18,950,443
Distribution expenses 43 = 611,305
Adminisirative expenses a4 1296,
7 RIGHT-OF-USE ASSETS
Computars
Vehicles  and  Headomes oo Tew
accossnias
(Rupeen)
Ml carvying volue basim - Fo23
Chimeririiy vl bieog b wmlion - Saly 81, 3031 LE L 18 AEE 2B E BOTHE RIS TOTETL NS
Thr carrdim amors of pght-al-an anaat
e ilned anid movemen| daeing Dur et | e ledlowes - - . I E IR
LTI chatieg gy S ATH GO0 EA3pdATAE 00544 B33 WA 442 5B TYITORY

Lot Chovg e Rt fo T yer 1,667421 15810550 59000 489 B8.056I30 163545,
Loms Dyracagpived durng e peae : :
Choming ral ook el = Nine 30, #3022

B%I‘JL‘-?‘ R S18  ZILERN 4 FS6000.100 &0 160417

Depreciation roje (%) Fath | 33 3% iyl 1%
Chpmrting ol bogk ublue « July 61, 2020 1 BBOTAY A2 DMBAGTD : AN A 020 208
Arldiborra durimg Ihae yoar : DR300 040 ARG
Lwnu Chupitonlatioms ghisigjo e e, PARRGTR XS 2NEAR) : 40810 0aR anTED 20
Clugingy ol book wlie = June 30, J031
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022 2021
Note Rupess: Rupees
74 Gross carrying value basis
Cost 915782395 320,651,303
Lass: Accumulated depraciation ;;;ﬁmﬁ-_mg 213,631,100

Net book value 107 203

7.2 Included herein fully depreciated electrical devices having cost of Rs. 3.117 million (2021: Rs. 3.571

million ).
Note Rupees Rupees
3 Depreciation charge for the year has been allocated as follows:
Cost of sales and services 4z 58,059,650 56,235,035
Distribution expenses 43 1,872.892 1.614.034
Administrative expenses 44 105,613.217 8,869,434

86,938 503

8 INVESTMENT PROPERTIES
Invastiment properies B.1&82 - 1,470,752 8861
g1 During the year 2021, TPLP entered into an agresment dated November 10, 2021 with Mr. Ali Khan

for the purchase of land located in an open industrial plol No. 25-8, measuring 10,002 square yards,
situated at Sector 30, Korangl Industrial Area, Karachi

8.2 The movement in investment properties are as follows:
As at July 01 1,470,752.861 :
Add: Additions during the year ‘- 600,120,000
Add: Expenditure incurred - 185,909 403
Less: Transfer lo asset held for sale _{1,470,752 861) -
- 786,029 403
(Gain fram fair value adjustment 4T - 684,723,458
As al June 30 = 1470752861
9 DEVELOPMENT PROPERTIES
Land - 801225879
Design and consultancy - 269 966 585
Project management and anciliary costs - 330,225,183
Dther project cosls - 431,757,826
81 = 1.833.1 Eﬁlg?}
81 Represents project under construction at Plot No 22/7, Street CL-8, Civil Lines Quarter, Karachi

which includes leasehold land having area 2,539.32 square yards, Design slage ol the project is
camplete and construction is due lo commence alter regulatory approval.

c"‘ﬁ- ,,-"’}
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2021
Note Rupees
10 LONG-TERM INVESTMENTS

investment in associated companies — at
eguity method

TPL Logistics (Private) Limited [TPLL] 10.1 - 18.050,295

- 18,050,785

Financial assets at fair value through
profit and loss R,

TPL REIT FUND 1 104 &105 8348050000 =
Advance against issue of shares

Security Packers (Private) Limited 10.3 1 &068.000,060 600,000,000

Mational Management & Consultancy

(NMC) Services Private Limited 10.5 1.020.000.000

~— 606,000,000  1.620,000,000
Financial assets at amortised cost

Tarm dopuosil récaipts (TDRS) 10.8 2.500.000
Pakistan Investment Bonds (PIBs) 32,665,393
35,185,393
Held-to-maturity (see note 4.10.4)
Pakistan Investmant Bonds (PIBs) 10.7 000 147.401.091
22 960 1,820 616,779
10,1 Rider Logistics (Singapore) Pte Ltd
Balance at the beginning of the year 18,050,295 3.449 077
Invastment made during the year 10.1.1 18,466,439 -
Investmen! of TPL Evenlure and TPL Comp . 23,950,593
Share of loss for the year {36,516 734} (2,349 375)

Balance al the end of the year 18,050,295

10,1.1  During the year under review, TPL Logistics (Private| Limited [TPL Legistics] has established a
Halding Company |n Singapore namely Rider Logistics (Singapore) Ple. Lid [Rider] and entered
Inte swap / mirrar arrangement with all the investors for swap of shares In ratio of 10,2396
shares of TPL Logistics against 1 share of Rider

Pursuant to the general permission issued by the State Bank of Pakistan in Chapter 20 Para
13{11}B{ill) of Forelgn Exchange Manual, Rider further enterad Into fund raising activily in which
Investmeant was made by TFLE

10.2 The summarised finangial information of TPLL (associate) based on the audited financial
statements for the year ended June 30, 2022 is as follows:

Total assats g 184 224 378
Total liabjlities : 1!5 m 6a7
Revsruns ] 08,544,611

Loss after lax

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

103 Represents advance paid by TPLP against fulure issuance of shares under share purchase
agreement with Security. Packers {Private) Limited for purchase 60 million ordinary shares at face
value of 10 per share.

10.4 On Sep 25; 2021 Board of Directors approved fo sell projects, incuding HKC {Prnvate) Ltd TPL
Technoiogy Zaore Phase-l (Private) Lid and National Management and Consuifancy Services
{Private) Lid to' TPL REIT Fund | in consideration for units aggragating to 710 million units | e 40%
shareholding in REIT Fund.

0.5 During the year. TPLP entered into a share purchase agreement dated March 30, 2021, with the
shareholders of NMC to purchase 475,000 ordinary shares having face value of Rs. 100 each at a
price of Rs. 7,157 .82 per share. As of reporting date, TPLP has paid 30% of the total consideration
and the remaining 70%. L.e. Rs. 2,380 milion is payable by November 30, Z0Z1 against transfer of
entire sharaholdings and management of NMC.

06 These carry mark-up al the rate ranging Nil (2021, 4% to 6.75%) per annum.

10.7 The Company has deposited 3 years, 5 years and 10 years Pakistan Investment Bands having
fece value of Rs. 50.0 million, 133.80 million and 10.00 milllon respectively (2021: 3 years, 5 years
and 10 years Pakistan Investment Bonds having face value of Rs.55.5 million, 128.8 milfion and
10.0 million respectively) with Siate Bank of Pakistan under Sechon 28 of Insurance Ordinance,

2000,
2021
Note Rupees
1 LONG-TERM LOANS
- secured, considered good
Executives 11.1411.2 122078 482,273
Employees 11.3 2,738,886 1,000,554
Promisory note 11.4 42,306,344 24,697,743
45,167 26,180,570
Less: Current portion (2,388 - (1.277.111)
" Reconclliation of the carrying amount of loans to execulives
Qpening balance an July 01 482,273 1,601,108
Less: Repayments { adjustments {360,194) (1,118.835)
Balance as on June 30 122,079 4 T

11.2 The maximum aggregate amount of loans due fram the executives & employees at the end of any
manth durlng the year ware Rs. 0.421 milllen & Rs 3.988 respectively (2021: Rs. 1.375 milfien & Rs
1,664 milllon respectively).

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

113 The loans are provided fo employees of the Group for the purchase of furniture and fixtures,
renovation of house and marriags of sell [ children in accordance with the terms of employment
and carrying mark up-at the rate of 5 percent (2021: 5 parcent) per annum, Further, it also includes
loans provided on interest free basis amounting to Rs. 0.936 million (2021: Rs. 0.880 million). All
loaris are repayable over a2 pericd of bwo years In egual monthly instalments and are secured
against salaries and provident fund balances of the employees. The management of the Group has
not discountad these loans lo their present value, as they consider the impact is immaterial to
these Consplidated Financial Statements taken as whale

114 TPL E-Ventures (Private) Limited holds a converlible promissory note Issued by Tilism
Technologies (Privata) Limited, As per the lerms of the converlible promissory note TPL E-
Ventures has pald § 207,000 (2021; 157,000} to Tilism Technolegies (Private) Limited and the
amount is to be received from TeloTalk with simple interest at the rate of 4% per annum in
exchange for value received by the Parent Company Tilism Technologies (Private) Limited.

2022 2021
Note ‘Rupees Rupees
12 LONG-TERM DEPOSITS

Seaurity deposits - leased and ijarah assals = 12,907,840
Lesgs: Gurrent portion , - {10,120.921)
o 2,786,919
Utilities 6.792.483 177.450
Rent deposits 19.627.756 18.777.756
Cash margin against guarantees 121 32294 741 21,639,662
m' !i& 43.3-31|?B?

121 Reprasents cash margin on guarantes issuad by a commercial bank on behall of the Group.

These are non-interest bearing, generally on a term of more than a year and are neither past due

nar impilred
Note ‘Rupees Rupees
13. DEFERRED TAX ASSET - NET

Deferred tax assel on deductible temporary differences:
- unused tax losses 82,786,974 32,890,540
= mimnimum tax = 696,672
= surplus on revaluation of fixed assets - 2642191
- lease labilities 40,378,067 37,571,694
- trade debts 26.738,288 23,856,275
- share based payments - 28,781,775
- unrealised loss on avaliable-for-sale Investments - (63,862, 114)
- gratulty ! 3,241,239 2.067.217

153,144,578 64,744,250

P
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Deferred tax liabilities on taxable temporany differences:

Accelerated tax depreciation on:

- property, plant and equipment | 51990848 41851882
- right-of-use assel (34,391,517) (31,312,517)
- imangible assets (15,564, {7.698.458)
' 2,840,907
67,585,157
13.1 The movement in deferred tax assets s as follows:
= on account al incremental
depreciation for the year 26 - 200,366
- reversal 1o other comprehensive Income - (3,118,702}

- charge / (reversal) (niet) to profit or

- 48 . 12 287 43.737.219
. = ) 40818883

3.2 As of reparting dale, the Holding Company has not recognised deferred tax assets of Rs. Nil (2021:
Rs. 72.621 million) on losses of Rs. Nil (2021: Rs. 274.556 millian) in line with accounting palicies
of the Group as stated in note 4.15 to these Consolidated Financial Statements.

2021
Note Rupees
14 STOCK-IN-TRADE
Tracking devices 14.1 302415,718 396.672.880
Spare parts 14.2 98,808,813 48,976,640
Iﬂﬁﬂ ik 445.649.520
14,1 Includes stock of Rs, 3.361 milllon (2021: Rs. 16 737 million) held with third parties.
14.2 Represents bonnet locks, window motors etc. which are held for sale.
15 TRADE DEBTS - unsecured
Tracking devices 15.1 BST.HD.'I‘H 1,309,098,802
Securily services 78,057,042 81.392.354
15.2 1,018,037,162  1,390,491,156
Less: Allowance for expected credit '
losses 15.4 (49,784,981 (47.525.435)
181 1,342 965721
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For the Year Ended June 30, 2022
151 Represent amount receivahble from various customers on account of sale and instailation of
tracking devices and vehicle tracking services provided by the Group. These are unsecured,
interest free and generally on 30 to 60 days terms.
152 Thease are unsecured, interest free and generally on 30 to 60 days lenms.
153 The ageing analysis of trade debts as of June 30, 2022 and 2021 are as follows:
Dhavs gt e
=M dhn i > 131 duas upto
Tatal Current 120 days 140 days 180 davs il abwve
(Rupeis)
2
lpesied credit logs mile 4.97% LA 2.08%% 10.94% 135
Esvmanied tound pres
crry g smount wl difaoh LOLLYGT, 2 A5471.8T 405 G702 T7 24 TRy B TIEE]
Tsgrovted credin loss A, ThE S| SO 130000247 B G R4 1976
Disva poas § i
= N0 hays. wptas =121 dave pds
Total Current 1200 b K0 davs I8 s snd e
{Mupees
Pl
procted erodm lons nite SR 0.AT% s I 20% 507
Es virmunt el 1o10] mnoxs
carmy g anwrne ar defaul e, e L Wi, AT T3NS 935 1E5es 927 1S2NTL I
Fpragted erodie loss 3,135 413 2R Y B ] Jaimi I a1 D
2022 2021
Note Rupeas Rupees
154 Allowance for expected credit losses
Opening balance 43,325 435 32,055,222
Acqulired under business combination - 10,405,045
Add: Charge during the year 5,799,185 5,315,569
Less; Revarsal during the year (2.773.876) (4.814,014)
Less: Wrile off during the year o= 1,000,688
Forelgn currency translation reserve o B637.075
Closing balanoe DL,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022
16 LOANS AND ADVANCES
Loans — secured, considered good
Related party
TPL Logistics (Private) Limited [TPLL] 161 - 18470370
Others
Current portion of long-term loans 11 E.Sﬂﬁm 1.277.111
OHhers W,M o0 | 25,000 000
12388360 26.277.111
1 ‘12,389 360 44 74T 481
Advances — unsecured, considered good ; ) B
Advancess o related parlies 16.2 1,953,120 1,953,120
Suppliers 49264751 210,840,570
Employesas 11,089,605 6.960,783
Advances against issue of shares ‘mﬂ,ﬂ‘t 600 -
Others m 184,704
= 219.739.178
mﬁ 264 486 659
16.1 Represents short term loan given by TPLE to TPL Logistics to meet the capital requirements. It
carries mark-up at the rate of 3 manths KIBOR plus 3 percent per annum.
2022 2021
Rupees Rupees
6.2 Advances to related parties
TPL Logistics (Private) Limited 1,953,120 1,953,120
1,953,120 1,953,120
17 TRADE DEPOSITS AND PREPAYMENTS
Trade deposits
- security deposits 21,151,486 15,802,198
- supphers and contractars 101,571, 742 31.801.925
- hospital anlistment 8, HE.EEE 5.290.000
-LC maragin and cash margin against quarantes 377.546 3,772,346
= current portion of leased and ijarah - :
deposits 2,286,826 17,720,921
- olhers 711.516 711,516
17.1 13‘?94,333, 75,088,906
Prepayments ' S
- monitoring charges 2,248,447 | 1,269,319
- insurance 11,846,031 12,756,336
- rent 621,675 7246914
- subscription 5,078,644 4777122
- manienance m&s.m 4,808,824
- reinsurance 293.811‘.235 236,420,530
- othars 15,904,137 8831922
339,857,398 276,110,967
—A7TABS1 736 351200873
oy ',,r"l
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

171 These are non-interest bearing and generally on an average term of 1 1o & menths
18 INTEREST ACCRUED -~ unsecured, considered good
Mark-up accrued on due from related parties
Ultimate parent company
- TPL Holdings (Private) Limited 225,097,934 139,088,282
Associates S
TPL Tech Pakistan (Private) Limited 16,139,391 14 802 938
Trakker Dirgct Finance (Private) Limited 1,291,055 1,186,702
TRG Pakistan Limited 8,480,845 7.309.315
Tilism Technologles {Private) Limited 3575075 1,520,322
TPL Logistics (Private) Limited 1122946 517401
255,687,246 164,424,960
2022 2021
Note Rupees Rupees
Other than related parties '
On Investmenls:
Investment income 30,882,176 17,817.338
— 285589422 __ 182242,296
19 OTHER RECEIVABLES - unsecured, considered good
Earnest manay /23,069,505 11,444 235
Clalms recelvable fram insurance companies 5498 488 5,030,029
Insurance [ reinsurance recelvables 841,041,257 751,703,649
Reinsurance recaverles agalnst outstanding claims 262,562,305 232,519,006
Receivable from Bank Al-Habib Limited
against sale of Centrepoint bullding 387,500,000
Rent Recelvable 7035, 1&2' -
Salvage recoverles aconied mmm- 120,898,435
Sales tax refundable - net 4,899,003
Others 11{!&&“ 28,634,450
1,634,605,859 1,542628,807

Less: Allowanhce for expected credit losses

(3,033,883)

19.1 1534505859 _ 1,539,504,924

18.1 These ara non-interest bearing receivables which are neither past due nor impaired, and
genarally on an average term of 1 to 6 months.

(SN
Annuil Report 2021 ?1|lr,~_~,.J .




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

20 SHORT-TERM INVESTMENTS
Note
Financial assets at amortised cost
Pakistan investment Bonds (PIBs) 201 64,918,737
Term deposit receipts (TORs) 20.2 560,455,431
725,374,168
Financial assets designated at FVTPL
Treasury bills 20.3 - 40,307.369
Held-to-maturity (see note 4.10.4)
Pakistan Investment Bonds (PiBs) 204 5499 586
Traasury bills -
Tarm deposit receipts (TDRs) -
2021
Rupees
Financial assets designated at FVOCI -
listed equity 205 1,145,079
Financial assets designated at FVTPL -
listed equity
Ghanl Global Holdings Limited - 118,441,040
Financial assets designated at FVTPL - -
mutual funds 206 191.571.3561 880.977.570
= 1.146, 'iﬂﬁgﬂ 1.781.744.812
201 Inciudes 5 and 10 years PIBs having face value and marke! value of Rs, 85 milllon of Rs.

65.219 million at the year end June 30, 2021 respectively. These carry mark-up ranging from
7.75 percent lo 12 percent per annum. These have been deposited by TPLI with the State Bank
of Pakistan (SBP) as statulory deposil In accordance with the requirements of Section 29 of the
Insurance Ordinance 2000 and circular No. 15 of 2008 dated July 7. 2008 issued by the
Securities and Exchanoe Commission of Pakistan.

20,2 Represents term deposit receipts having face value of Rs. 660.455 million. it cames mark-up
ranging fram 4% to 7% percent per annum and will mature latest by December 28, 2021.

20.3 Represents T-Bills having face value of Rs. 41 million for the period of one year. It carries
markup at the rate 7.52% percent par annum.

204 TPL Life has deposited 3 years, Syears and 10 years, PIBs having face value of Rs. 86 million,
Rs, 133.8 million and Rs. 10 milllon with Slate Bank of Pakistan under Section 29 of Insurance
Ordinance, 2000,

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

21 DUE FROM RELATED PARTIES — unsecured,
considered good
TPL Holdings (Private] Limited 211 BY97 B31.8944
Others
Trakkaer Direst Finance (Private) Limited B50.070
TPL Tech Pakistan Private) Limited 43469279
TRL REIT FLIME | -
TREG Pakistan Limited 9380440
53.719.796
21.2 751,551,740
211 Represents currert account balances carrying mark-up at the variable rate of 3 months to & months
KIBOR plus 3 percent (2021, 3 months 1o 6 mopths KIBOR plus 3 percent) per annum and are rapayalie
an demand,
212 These are neither past due nor Impaired,
21.3 The maximum amount putstanding at any time durlng the year calculated by reference te month end
balances are as follows:
TPL Holdings (Private) Limited
Trakker Direct Finance (Privale) Limited
TPL Tech Pakistan (Privata) Lirmited
TRG Pakistan Limited
TPL REIT FUND'|
22 TAXATION - NET
Jpening balance ; Mm 56.641.726
Lass: Provision for current and prior taxation 48 (61,700.447) (119.842,823)
Add; Income tax pald and deducted &t source = 146 646,014
Add: Advance tax withhald 88,756,418 -
Less: Refund recaived during the year = . (BT 879,618}
Glosing baiance —isian 1446509
2022 2021
Note Rupees Rupees
23 CASH AND BANIK BALANCES
Caah in hand 1.4668.686
Fahey and revanus stamps, bond papers .
Al banks in local currangy,
= currant accounts 3,345,038.713
- gaving acoounts 23.1 1454 517 268
4 5 1
. ] Tﬂlﬂim‘l
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

231 These carry markup ranging from 4 50% to 13.5% (2021: 3.24% 1o 8.06%) per annum.

24 ASSETS AND LIABILITIES HELD FOR SALE

As-al June 30, 2022, aszets and labilities held Tor ssle comprised of following. These represent TPL
Technology Zonewhich has been held for sale:

Assets
Investment proparty

Advances
Bank balances

Liabilities
Lorng-term loan - BOP
Trade and other payabies
Taxaton
Acorued markip

25 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
222 2021
Numbar of ahares 2007 2021
Rupees Rupees
G000 B0 @0 0D B0 Ordinary shares of Ra 1006 gach B0, G5 000 00 060 000
tamwerd for canh P ol
207287 HEZ 207287 BED knaLnd Far sanmideralon 20r2ae 840 2072870650
267 297 Y63 247 207 763 dihar than cash 252 2 672 677600 2,672 7T E30
251 During the year ended June 30, 2008, the sharehoiders of the Company. namely Al Bhat Group (AB), Al

Jameal Group (AJ) and Digicore Intemational (Pty) Limitad (DL) enterad into a Schame of Arrangament. in
respact of transfer of entire operations and exchange of assels of Trakker (Privale) Limited into & new
sompany in censideration for 187,239,063 ordinary shares of the Comparny,

25.2 Puring the year ended June 30, 2018, TPL Corp Limiied {the Parent Company) had transferred net assets
of FMs 383.201 milllon and Rs, 607771 millon related 1o its Maps and Tracking businesses fo the wholly
awned subsidiories namely TPL Maps (Privale) Limited and TPL Trakker Limited, respeclively, effective
fram July 01, 2017 under the Scheme ol Arrangement (the Scheme) sanclioned | approved by
Hornaurable High Court of Sindh vide its order Mo, J.C M. Pelition Mo, 48 of 2016 dated Novembar 17,
2017, in consideration for 38,329,080 and 80,177,125 ordinary shares ol these entities,

Under tha said Schame, tha Company has also acqguired 21104 millian ordinary shares of TPL Properties
Limited (2 subsidiary company) from TPL Holdings (Private) Limited (the Ukimate Parent Company) in
consideration of issuance of 20.048 milllon ordinsry shames of lhe Company at par in 2 swap ratio 0.85.
Resultantly, the capital reserve of Rs. 60 856 millon was crested under the said Schermea

254 During the year anded June 30, 2021, the GCompany introduced Employee Share Cption Schame (the
Schame) lo employees meeling certabn critena, The exerciae price of the shares s Rs, 108 and the share
options vest after a perlod of 2 years from the diate of grant if the concemed employee remams employes
on such date.

P
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

Aftar the vesting period, the oplions are exercisable in whole of in equal fifty percent parts of the

antittlement within § manths (exercise period). The share options can be exercised upto 6 manihs affer two
yaars vesting pariad (in whole er 50% equal part), and therefore the contractual form of 2ach option is two
years. There are no cash settlement allematives, The Company accounts for the Scheme as an equity-
satiled plan,

Based on the fair value of the share price, the expense reverssd during the year relaled to equity seltied
share based payments amounts to Rs, 57,3 million (the axpense recognised In 2021 was Rs. 57.3 million).

Wizighted average remaining contractual life of oplions outstanding at June 30, 2022 & zero (2021 one

WEET),
254 These are ordinary shares carry ane vole per share and right to dividend.
Note Rupees Rupees
26 SURPLUS ON REVALUATION OF ‘
PROPERTY, PLANT AND EQUIPMENT
Opening balanca
Leasehold land 271024056 274,630,291
Buillding on leasehold land 13,898,709 138088, 709

284 922785 288,529,000
Deficit an revaluation recognised during the year:

Leasahold @nd 5.1
Building on leasetold land 51

=

e

Transfer lo unappropriated profit an account of

Incremental depraciation charge for the year - (690.918)
Deferrad fax;
an ageount of surplus an revaluation of !
bullding on leasabold land - (3.115.,683)
Impact of deferrsd tax on incremantal
depraciation charged for the year : Tt 200,368 |
e {2.915.317)
—— R S
27 LONG-TERM FINANCING - secured
Preject financing | 271 - 75.000,000
Project financing Il 272 - 200,000,000
Term finance catificales | 273 mm,m -
Term fignce | 274 ' - 1,000, 000,000
Teren Rnance I 275 am.nuu,nm .
Tarm fipance (I 218 - 1,000,000,000
Term finance \VIi 21.7 m.nm,m -
Diminishing mushari | a8 27,912,021 43,263 634
Qiminishing musiharica ) 79 2498982 -
Biminishing mussharia 1l 2710 10,472,867 .
Dimintshing Musharika 1V 21N 120,758,072 25,960,825
Diminishing Musharika V 272 ?';Zﬁﬂ.‘lﬂ 8,751,904
Biminishing Musharaka VI 48,446,200
Sukuk financing | 350,000,000
Sukuk financing | 2713 i 1M.W4 1,231,467 442
Sukuk financing I 2714 2127708 472 -

-

S
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2021
Note Rupees

Demand finance | 1,000.000.900

Demand finance 27.15 500 000,000

Laan from Director 27.16 103.246.459
5586 136404

Less: Current portion shown under current - )

liabilities 37 - X 1.176.021.725

83 4.408.114,763
271 TPLP has availed the facility of Rs, 75 million from a commercial bank through an agreemsnt dated

December 27, 2019, The purpose of availing the faciity s to fnance HKC's residentalicommencial
bullding project. The amount recelved Is repayable In 10 egual quarerly installmants for 2 perlod of 25
years at the rate of 3 mopths KIBOR plus 300 basis points. The facility has been secured against the
aguitable mortgages charge to the exient of Rs. 100 millien over fixed asset of HKC, and Corporate
guaraniee of TPL Propertiss Limited. This has besen repaid during the ypesr.

2r2 Dunng the year anded June 30, 2021, TPLP has availed the faciity of Rs. 200 million from a commarcial
bank through an agreerment dated June 30, 2021, The purpose of availing the facility s 1o inance HKC's
residential [/ commercial building project. The amount received Is repayable in 8 equal guarterly
instalimanis over-a perod of 2.5 yesrs at the rate of 3 months KIBOR plus 300 basis points. The facility
lias been secured agalnst an equitable morgage charge to the extent of ficed assel of HKC. This has
been repaid during e year,

273 During the year, the Holding Company has ssued privetoly placed Term Finance Certificates of Rs. 2,265
million divided into 22,660 certificates of PKR 100,000 each for & period of § years inciusive ol grace
pariod of 2 years under an agresment dated December 29, 2021, The said cenificates are redeamable in
semi=annual mstallments (6 installments) after the grace peried of 2 years by June 2027. The markup rate
I6 3 months KIBOR plus 2.5 percent. These are secured by way of pledge of shares, lien and nght of set
off over the debt paymant and an insurance guarantes. Subsequent fo the year end, it was listed on
Septamber 26, 2022,

274 During the vear ended June 30, 2021, the Holding Company has obtained term finance facility of Rs.
1000 milion from a commercial bank for the period of 4 years Including grace period of 1 year. These
facility carries mark-up at the rate of 6 monih KIBOR plus 2 25 parcent per annum. The [aciiity will be
redeemadin § stepped-up semi-annial instaliment. The facilily ls secured by way of firsl parl passu
equitable mortgage over property owned by group company and pledge of shars of related party. This has
beaen rapald during the year ended June 30th, 2022

278 Quring the year, the Holding Company has obtained financing from a commercial bank of Rs. 200 milkon
aut af facity amount of Rs. 250 millon. Thess carry mark-up al the rate of 3 month KIBOR plus spresd 3
percent per annum and are rideamable in 18 quarterly instalimeants. The faciity 18 secured against pledge
aver investment in various quoted securities of the Company

278 TPL TZ has sntered (nlo an agreamant with a commarcial bank dated June 25, 2021, far raising financing
les the extent of Re, 2.275 billion, TPL TZ has avalad a portion of e facility to the extent of PKR 1 billlon,
The amount received is repayable in 8 semi-annual Installments for a period of 7 years (inclusive of 3
yedrd grace period) including mark-up at the rate of 6 manths KIBOR plus 2.25%. The purpose of the loan
i% 1o facililate real sstalé development projedls. The facility has baan sscured against the fallowing:

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

- cregte a first charge by way of hypothecation over hypathecated assets in favour intercreditor agent in
tha suitn of Rs. 3,033 milion;

- equitabie mortgage by the way of deposit of title deeds over the morgaged property in favour of
intercredit agent in e sum of Rs. 3,030 milion, which mortgage shall rank with pan passu, inter se, the
syndloate;

<assign the tights, benefits and receivables of the customer under the project decuments in favour of
infercreditor agent in the sum of Re. 3,030 billior;

-assign afl the fulure receivables of ke custamer including bul not limiled to cashfiows arising from
rentisale procesds of offices and hotells) rentad/sald by the customer (o the aliotees under the pursuant
o the respective agreements, in favour of the intercredit agent in the sum of Rs. 3,033 millon:

-treate 8 lign and right of sat-off over the project accounts in favour of intercredit agent in the sum of Rs:
3,033 milljon,

-procure ssuance of the corparate guaraniee from the guarantor in form and substance accaptable to the
intercredit agent:

- exgcute such other documents and deeds as may reasonably be requested by the intercredit agent for
this purpose of mare {ully perfecting the security created in terms of this clause 3 and - provide such
ather security alther by way of pledge, hypothecation, mortgage or otharwise as may be mutually agreed
between the syndicale and the customer, either In addition 1o or in substilution of the securities menboned
aboye

-provide such other secunty sithar by way of pledge, hypolhecation, morigage or otherwise as may e
mutually agread botwean e syndicato and the customer, either in addilion 1o or in substitution of the
seourities mentioned above.

This loan fas bean claosified under hiabillies beld for sale 25 disclosed In Note 24 of these Consalidatod
Finanoial Staternants.

2T During the yoar, TPLP made an rgreemant with Bank of Purab (o ralse a tarm finance facllity for a period of 2
years o the exten! of As: 500,000,000 for the purposes ol making payments of the sofl costs iIncumed undar
the project bearing the markup repayment of semi-annually in armears.

T8 Represants diminishing musharaka acility availed by TPLT to finance the purchase of computer servers and
related accessores aggregating (o Rs §8.6816 million from an Islamic bank for a perod of 5 yedrs (afler
deferment of 1 yaar) (2021: 4 years) and carries mark-up al the rale ol 1 month KIBOR plus 2 percent par
arnum. The musharaka units are o be purchased by January 2024, The tacility is secured by exclushe
charge over the dimimshing musharaks assats, first change over all presont and lufure current and fived
nasets of the Company and corparate guarantae of TPL Conp Limided (Ihe parent company).

278 Represents dirminishing musharka facility availed by TPLT to finance the purchase of Vehicles aggregating
o A 3,133 roillian from Isiamic Financial Institution for a pericd of 3 years and carrias mark-up al the mie of 6
month KIBOR plus 3.5 percent per annum. The musharaka units are lo be purchased by November 2024. The
teicility is secired by post-dated cheques of all instalments and corporate guarantoe of TPL Corp Limited {ihe
parent company),

e
- =
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2710 Represents diminishing musharaka facility availed by TPLT to finance the purchiase of Vehicle aggregating fo
Re11.484 million from Islamic Finanaial Instiution tor a period of 5 years and carmies mark-up at the raie of 3
morith KIBOR plus 3.5 percent per annum. The musharaka uniis are io be purchased by November 2026. The
facility is secured by post-dated chegues of all Instalments and compearate guarantee of TPL Corp Limiied (the
parent comgsny).

2711 TRLP had entered into Musharka agresment with commercial bank dated Juty 30, 2021 for the purpuss of
purchasing raw imported vehiole operafing lease amounting o Rs. 84 milion. The amoun! received is
repayable in egual gquarterly installments over a period of 5 years at mark-up of 3 months KIBOR plus 1.80%
per annum. The fagility has been secured against the following:

= Tithe and ownership of DM asseis under HPA/ Lien marking in faver of the bank with excise & taxation
authority (motor [ vehicles);

“Minimum 10% equity contribution made by the Holding Company lowards the price of DM Asset,

-Exclusive Charge oyer DM vehicle In favor of ABPL 1o ba raglstered with SECP. and
Post-daled chegles Ipbe provided Tar quastsry DM inglaliments {(prngipal + profit) 1 be provided,

2tz Quring the year ended June 30, 2021, the Holding Company obtained two vehicles under diminishing financing
musharpké from a ingnclal institution for a tenor of § years. The laoilily carres mark-up al the rate of 6 month KIBOR
plus 3.5 parcant per annum.

2713 Repraaents amoun! reesived by TPLT in Jleu of Sukuk cenificales issued of Re. 1,250 millicin divided inlo 1 260
certificates of Rs 1 million each for. a8 porod of 5 years uhder an agreement dated December 22, 2020 The said
carificates arg mdaomable in pepodic mstalments by March 2026 and tho rate for rental payment is 3 montha
KIBOR plus 3% per annum, These certificates are secured agomst first pari passu charge of Rs. 70 million on
present and future moveable fived assets of the Company Inclusive of 25% margin, first parl passu hypothecation
dharge of Rs. 340 milllon on present and fulure curren| asyets of the Company Inclusive of 25% margin: and first
part pagsu charge of upta Rs 1,500 milien on present and liture long-term Investmenis ol TPL Corp Limited (fhe
parant eampany ) inelusivie of 25% margin and firsl charge over Hien and set off against facility paymanl and facility
service resorys acoounts to lhe edent of Rs. 1855 million,

27,14 Dluring the year, he Holding Company. has lssued Sukuk Cerlificates of Rs. 2,190 million divides) inlo 21,900
cerifigatas of PKR 100,000 sach for a period of 5§ years Inclutive of grace perod of 2 years under an agreement
dated Decomber 27, 2021, The sald cartificales are redeemable in semi-annual instaliments (B installments) after the
grace perlod of 2 years by June 2027 The markup rate |s 3 months KIBOR plus 2.25 percert. These are secured by
way of pladge of shares, |lan and righl of sat off Gver thy dabl paymernt and an insurance guarantss Subsoequent ip
yiste gnd 1L wies listed an Seplembier 22, 2022,

i L TPLP had miversd lnito o defmand fnance fsclity amaunting b Rs. S00 millian frein 8 commeroial bank hrough an
agreseent daded June 23, 2021. The purpose of svailing the feallity 18 lo bridge the gap of lunding tl issusnce of
REIT 1o suppor! differen| projects in pipeing,. The amoun! recelved i mopayable on of balara June 30, 2027 al mark-
up of 3 months KIBOR + 0.2650% per annum. However, facility s furher extended. Tho facility has been secured
agminst e follewing

Pan pmspu charge over curanl and non-curront assets (e receivablos, shom-lermm invesiments, long-term
Invesimants and long-lerm oams o subsidianes only) of the Compatly for Rs. 666 667 million covering approved
limit with 25% margin

O June 21, 2022, Rs. 250 million has begn paid of

2718 Rapresents ioan obtmned from director of TME fiy TME which s inferest free and epayable on demand

e
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

022 2021
Note Rupees Rupses
28 LEASE LIABILITIES :
Currant maturity of isase liatilises 128,466.264 47,668,312
Nan-current maturity of lease |isbilites 522,308,349 81.888 952
281 BTl A1 29
281 Recaoncilintion of tolal lease llabilities: 1
Dpaning baiancs 128 557.564 $6.783.023
Additions for the year - net | 654,060,045 102,643,520
Interest expeEnse far th yoear +ﬂm 14,017 BB1
Payments | adjiustménts miadis during theyear [19%:361,062) (70205, 685)
Canceliation o s (3.681,161)
Cloging Dalanme _B50 774613 120,657,564
282 Thie fallowing are the amounts recognised in prafil of loss iIn respect of |eases
Ciepreciafion expansa of right-of-uss sesels 73 ﬂlm 66,838 503
Irtersil axpanss on lesse |abilites 46 ' : 14.017.861
Tt amount reogrilsed i pralil or less . —056 364
f&.ﬂ Thie maturiby analysis of lease habililies & presentsd in nots 504 o thess consolidated inancial sintements
204 The Graup had lotal cash oufflows for leates of R 1971 351 million (2021: Rs 70.208 millioh ) 25 of riporting date

The Group #so had non-cash additions: o night-of se assets ond lease liabiities of Rs: 6549 million (2021: Rs.
102643 milllon). The Gmup do not have any future cashilows relating leases other than as disciosad in these
conaulidated fnancial statemunts,

2022 2021
Note Rupees. Rupees
29 LONG-TERM LOANS

T finanos 1 291 - 25,000 002
Term financa |l 29.2 . E 28777760
Payrall Ainansing | 203 1296313 21,888,997
Payrall financing I 294 65,183,502 148,324,802
Payrall finmanclng i 205 ‘a3 ! £3.6683.995

04,364.2 293 656,576
Less: Curranl portion shawn Under curment labllitles ar (84364 274) nzd,-:gnjaﬁ}

e ..M

291 During the year ended June 30, 2021, TPLT (a subsidiary company), has obtained & term finance faciity of R= 100
milllon for-a period of thtea years from a commercial bank through an sgresment dated November 27, 2017, The
loan |8 repayable in mqual quatarly ingtaliments of Rs. 8.5 millisn esich from he date of disbursemenl. The mark-up
on the sald facility [ 3 months KIBOR plus 2.1 percent per annum. The facilty s secumed sgainst first par) possu
charpe over stocks ond book debls for Bs: 144 milllon duly irsured in bank’s favour covering all nskey with 25%
margin and first pan pasau charge aver bgok debis and receivobles with 25% margin amounting 1o Rs. 183 million in

bark's fayaur,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2 Buring the year ended June 30, 2021 | TPLT obiained term finance Tecility of Rs. 37 millien for a penod of ive years
from a rommercial bank frugh an agreement dated April 29, 2020 The loan s repayable in 15 equal quarderly
Instalmenis of Rs. 2.05 million each and carries mark-up at e rate of 3 months KIBOR plus 250 pefeent per
anmum. The facillty ls secured against first pars passu equitable morigage charge of Rs. 285 million over land and
building of the TELT and pérsonal gisiantess of direciors ¥ sponsorsof the TRLT,

29.3 TPLF hat availed the refinance scheme of Rs22.803 million from a commertal bank through gn agreement dated
January 14, 2020, The purpose of avalling he facility is Lo finance 3 months salanes of the workers and employees
of business ooncerns lor combaling impact of COVID-19 undesr the SBF Refinance Scheme The amount received |s
repayable in 8 equal quartedy inslallments Tor a perod of 2 years and 6 months (Inclusive of B months aface pesod)
af the rate of BER plus 3% Thé facility has been secured against the following:

-first par| pasu eharge on present and fulure fiked asssfs of TPLP,

- lirsl patl pasu charge on present and fulure current assets OF TPLP,
= pirporate guarantes of TRLT, and

- agsignment of recalvabies fom TPLIL

284 During the year ended June 30, 2020, TPLT anrd the Holding Company has oblzinsd long-term finsncing from a
commercial bark of Rs. 150 milllon under Refinance Schems for poyment of Wages & Salanes by State Bank of
Paklstan, Outof wial facility imil, Bs, 96.7 milion was availed by the Company and RS 577 was availed by e
Heldifg Company. It carries a flat mark-up al the rate of 3 percent per annum and i repayable in 8 quartetly
instaliments commenting from January 2021 discounted at effective mle of interest of 8.72 to 11,31 percent per
anrum. The differentiml mark-up has beon recogritsed @ government granl (sse nate 30 o fhess Snancial
statamants) Which will be amortised 1o intarest jncaome over the peniod of the facilty. The facility s sacured against
axisting ‘charge aver TRPL Trakker Limided’s current assets. fxed assets and pledge of shares of TPL Insurance
Limited & TPL Propertes Limited.

286 Qunng the year ended June 30, 2021, (he Company s obisined jong-term financing from a commercial bank of
Ra; B8 milion under Refinance Schems for payment of Wages & Salaries by State Bank of Pakistan. Out of iutal
facility lmil, Rs. 878 milllon was gvailed by the Company. It catties a flal mark-up at he rate of 3 parcent per annum
ant |s repayable In 8 quartarly installments commencing from January 2021 discounted al effective rate of interest of
10,2510 10.26 percenl par annum. The diferenttal mark-up has been recognised as govemment grant {dee nole 32
to Ihese financial statecnerits) which will be amortised (o interest incame over (he period of the facility. The lacility is
saclned againel ranking charge aver current assets of the company and pledge of shares of TPL Corp Limited &
TRL Properies of Rs. 163.383 million with 40 perosnt margin.

P
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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2022 2021
MNote ‘Rupsas Rupees
30 DEFERRED LIABILITIES
Govemment grisn 301 - 8660630
Gratuity 302 ___ 36731835 20,311,083
I 36731635 28871113
Less: Cumrent porton shown under cumeant
[iabilities 37 (8332355
21639358
351 Tha mavement i 2= lallows:
Balante as atJuly 01, 2020 6,860,074
Recagnised during We year 18,011,537
Released 1o profit of loss (15210981}
Balance as sl June 30, 2021 | 9 660 630
Non-curriant portion 8,332,355
Current porion shown under curment liabilites 1.328.275
G, 560.074
an.2 The miovement g o5 fllows:
Balance as at July 01, 2020 20311,085° 5,849 480
A liired unider Business combination = 13,559,608
Charge for the yepr 15.207.544. 2,055 B06
Pald during the yesr 12.593.710) (2 563 B850)
Forgign cumency iranslation ressme | Bk T4R. [769.961)
Balance as at Juns 30, 2021 -~ aﬂt.ﬁa!!- 20.311.083

As of the reparting date, ne actuanal valuation of gratuity has been camied oul by the Group since the manegement
Lelleves thal effect of actuaral valuation would not be materially different. Further, provision of graluity has been

made al e year end
2022 2021
MNote Rupees Rupeoes
30,3 Gas Infrastructure develepment CESS (GIDC) liability
SIDC ability 30:3.1 - 31,221,926
Less: Current portian of GIDC llability 37 __(19,579.594) (11,842.332)
- ¥ 195

30.3.1  The Honorable Supreme Court of Pakistan ("SCP”) through its judgement dated August 13, 2020
("Judgement”) declared that the levy imposed under the Gas Infrastruciure Development Cess
("GIDC") Act, 2015 (the Act’) is valid and in accordance with the provisions of the Constitution of
Fakislan 1973. The SCGP in ils Judgemeant has issued the following directions,

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

- Al industrial and commercial entites which consume gas for their business activities pass
on the burden to their customers, therefore, GIDC that has become due uplo July 31,
2020, and has not been recovered so far shall be recovered hy the companies responsible
under the Act to recover frem their consumers;

- Gas companies responsible to collect GIDC under the Act should recover the unpaid
GIDC (which has accrued bul yel not coflected) in 24 equal monthly instaliments starting
fromn Augst 1, 2020, without the component of Late Payment Surcharge (‘LPS"), The LPS
shall unly becormne payable for the defays thal may occur in the paymenl of any of the 24
Instaliments.

Pursuant ta the Judgement, the TPLP recognised a provision amounting to Rs. 76.392 million as
at June 30, 2020,

On November 2, 2020, the SCP in their judgment on the review petitions instructed the
Government 1o recover the GIDC in 48 Installments instead of 24. In pursuance of the
aforementloned decision, Sul Sauthem Gas Company Limited has commenced invoicing of GIDC
payable to the TPLP In 48 equal instaliments from August 2020. Accordingly. the management of
the TPLP. derecognised the existing liability for GIDC and recognised new liability for GIDC
resulting in gan amounting o Rs, 29,822 million. (note 49)

Considering the recent events and developments in GIDC case, the Institute of Chartered
Accountants of Pakistan (ICAP) released financial reporting guidance on the "Accounting of
GIDC" via Circular No. 1/2021 daled January 19, 2021 which discusses key accounting
cansldarations for gas consumer companies. Keeping in view the financial reporting quidance af
ICAF and giving due consideralion to the lalest available Information and the expecled timing of
the settlernent (i,.e. monthly installment rather than lump sum amount), TPLP has remeasured its
praviously undiscounted lability al its presenl value and has accordingly, recognised

remeasurament gain on liabllity for GIDC amounting to Rs. 4.675 million (note 48).

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended June 30, 2022

il
MNoie Rupees
31 TRADE AND OTHER PAYABLES
Credilors aﬂ,@;ﬁs 734,793,073
Accrued liabilities .13;,?7&-&@‘ 468.513.997
Unearned income 311 48345,062 16.971.153
Retention money 809,251 609 251
Against purchase of shares 250,000,000 -
Margin deposit from customers 1&;13#.—22?-' 3,201,780
Advance premium from (rsurers 30,097,707
Book Overdralt ﬁi;‘lﬁ&.ﬁ'!& 744 316,862
Dividend payable 1,527,468 -
Dthar Habllities
Sales commission 16 ﬂﬂ.ﬁiﬁ 23.747.196
Commision payable 119.1'11.245 -
Contradt liabllities- Advance from customers i 7,326,453
Amounts due to other insurers / reinsurers 201,216,941 152,683,887
Faderal insurance fee 4,106,781 2,886,274
Sales tax ,145,413.451 45,023,799
Withholding tax 380,393,885 213,885,024
Workers' Welfare Fund 2,838,267 2,638,267
Provident fund n;ammn-- -
Provisian fer GIDC 60,527,793
Advance lax on premium 479, 141 -
Advance against operating rentals EM -
Others 65 70,815,333
1 4 'i 579,534,026
312 —M 2.578,037,850
ald Equipment rentals transferred to revenue dunng the year amounts lo Rs. 1.462 billion (2021: Rs.
810,286 million).
31.2 Thesa are non-nlerest bearing and gonarally on a term of 1 to 6 months axcept for creditors
which are on a credit term of 30 days,
2022 2021
Note Rupees Rupees
32 ACCRUED MARK-UP
Long-term loans / financing 29 71,720,056 80,621,940
Short-term financing 33 33,680,345 14,897 660
Running finance under mark-up arange 36 27.844.523 18,648,039
|oian 1o diractor - 26,036,100
Due to related parties 38 5€ 32,911,574

l‘*-..f”

|., 10} Annual Report 2021- 22
.-"‘--.




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

. 22 2021

33 SHORT-TERM FINANCINGS Rf:ans Rupees
Payable against LC's 33.1 95.208,753 235,953,736
Short-taim loan | 33.2 = 200,000,000
Sharl-term loan 1l 33.3 mm.om -
Shiort-lerm lean I 334 ' . 150,000,000
Short-term borrowing - unsecured 335 190,688.447 £
Commerdial paper |l k6 B R 432,964 331

—ESET0. 101853067
33:1 Represents payable against FATR (Finance against trust receipt) facility obtained by TPLT from

varlous commercial banks having an aggregate limit of Rs. 285 million {2021: Rs, 325 millionj. It
caries mark-up ranging from 3 months KIBOR plus 2 percent to 3.5 percent and is secured
against first parl passu hypothecation charge of Rs. B28 million (2021: Rs.826 million) over all
present and fulure stocks, book debts and fixed assets excluding land and buildings of the Group
with cash margins ranging from nil to 15 parcant. As of the reporing dale, Rs. 1288791 million
(2021; Rs. B9 million) remains unutilized.

33.2 Represents short-term loan facility of Rs, 200 million from a commercial bank for a period of 6
months. The facility carried mark-up al the rate of & month KIBOR plus 1.5 percent per annum
and was rapayable in single bullet payment upon maturity. The loan Is secured by way of pledge
of shares of a related party. During the year, lhe Company has repaid the same In full, and
accordingly pledge on assets have been released.

33.8 During the year, the Company has enlerad inlo sale and repurchase armangement for 20 million
share of TPLL at the sale price of Rs. 10 per share and repurchase price of Rs. 10.254 per share.
Subseqlent to the year end, the company has settled the hability in full,

334 Represents short-term loan facility having a limit of Rs. B00 million from a commercial bank for a
period of 6 months. The loan camied mark-up at the rate of 1 month KIBOR plus 1% per annum
and was secured against ranking charge over all present and future current sssels of a
subsidiary, TPLT. During the year, the Company has repaid the same in full, and accordingly
charge on assels has been vacaled.

33.5 This Represent payroll financing obtain by the group from a Fintech Company, Abhi Limited, The
balance is unsecured and carries markup al the rate of 1 month KIBOR plus 2% per annum

33.6 During the year, the Company has completely settled privately placed Commercial Paper (CP) of
Rs. 900 million discounted at & manths KIBOR plus 2.75 percent (10.40%:) per annum.

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

‘2022 2021
Nt Rupess Rupees
34 LIABLITIES AGAINST INSURANCE
CONTRACTS
Provisions against outstanding claims m‘ﬁ’n.ﬂﬁ? 538.6823.249
Insurance liabilities 537387011 8275830.712
M 1,367,253 981

35 UNDERWRITING PROVISIONS

Uneamed premium reserves 73,695 1,355 521,040
Linearmed reinsurance commission tﬁg@.ﬂﬂ 53.448.786

~LEEeSA0E00) _1,408.960.326

36 RUNNING FINANCE UNDER MARK-
UP ARRANGEMENTS

Running Finance 767,102,058 1,062,507 117

These facilities are oblained from various commercial banks having an aggregale fimit of Rs. 7495
milllan (2021: Rs. 1,097.5 million) out of which Rs. 37.375 million (2021: Rs. 59.9 million) was un-
ulilised as of the reporting date. The facilities carry mark-up ranging between 1 month KIBOR plus

2 percent and 3 months KIBOR plus 1.5 perceni 1o 3 percent (2027: 1 month KIBOR plus 2

percent to 3 percent and 3 months KIBOR plus 1.5 parcent to 3 percent) per annum. These are

secured by way of:

- registered hypothecation over stocks and book debis aggregaling to Rs. 1,186 million
{2021: Rs. 1,186 million) and pledge of the shares of TPL Insurance Limited, TPL
Properties Limited and TPL Corp Limited having market value af Rs. 300 million,

personal guarantees of spansors/directors of the Group. 100% liquid security in shape of
lien aver Group/related Group account/ llen over term deposil account on account of TPL
Life Insurance Limited, 100% cash collateral under lien in the form of term deposit receipt
ar dapository padicipants account (lo be marked in group companies) / minimum B0%
cash in shape of lien over term deposit receipl or depository padicipants account (lo be
marked llen in group Associate Group e, TPL Life Insurance Limited) and maximum 40%
to be placed in Investar portfolio securities acoount of TPL Life Insurance Limited with
10% margin,

- cash collateral in the form of lien cver depuosits held under isiamic bank of Rs. 100 million
iy the name of TPL Insurance Limited [TIL), cross corporate guarantes of TPL Insurance
Limited [TIL).

-
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37

38

381

38.2

39

39.1

40

2022 2021
Note Rupees Rupees
CURRENT PORTION OF NON-
CURRENT LIABILITIES
Long lerm Financing §50.135,870 1,178,021,725
Lease liabilities 28 128,466,264 47 668,312
Lang-term lzans 94 354,2?4 124,490,425
Deferred liabilities 30 8,332,355
GIDC liability taamgsn 11,642,332

—[e22u5 32 1370155150

DUE TO RELATED PARTIES - unsecured

TPL Holdings (Private) Limited 38.1 124,870,468 249,326,911
Virual World 38.2 4,600,002 2,926,012
Direclors remuneration payable ‘B-ll _u,-

252 252 923

Represents current account balances with relaled parties cammying markup at a varable rate of 6
months KIBOR plus 3 percent (2021; vanable rate of 6 months KIBOR plus 3 percent) per annum
and are repayable on demand.

Represents balance payable by TPLI against outsourcing services

2022 2021
Note Rupees Rupees
ADVANCE MONITORING FEES

Opening balance 35,853,103 37,140,162
Additions during the year 514,303,971 440,750,688
L.ess: Transterrad fo revenus during -

the year 41 461,785,826 442 037,747
Cloging balance 39.1 88367 35.853,103

Represents monitoring fee invoiced in advance, which is teken to Income as per the appropriale
monitoring pariod

CONTINGENCIES AND COMMITMENTS

<2
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

40.1 Contingencies

40.1.1  TPLT is defending varicus suits filed against il in various courts in Pakistan for sums, aggregating
to Re. 13.279 million (2021: 13.279 million), relaled lo its business operations. The legal counsel
is confident that these suits are expected o be decided in the favor of the Holding Company and,
accordingly, no provision has been made for any liability against these law suits in these financial
statements. Details of these legal cases are given below

Court Factual Description Party Relief Sought
High Court of Dispyie anising on e Geofiryka Hekow  Reimbursement of Rs 10,523 milion being
Slndh rsmbirsEmenl on Limitad vs TPL the price paid far the sguipment in fespect
rafurn.af tracking Trakhkisr Limied of retirmed unite and un-itilleed montonng
davice and un-utiissd charges
mantarng charges
Drigtriet ar Dispute arising dus 1a Mubmmmad Azie Racovery of Ry, 1,350 millkan baing the cost
Sesaion Courl the nan-fundtionafity of  Khan ve TPE Trakkor af The car and Re. 1 milion &8 damages
{Eant) Irackng davice Lirnted

40.1.2  During the year 2019, Sindh Revenue Board (SRB) vide notification no. SRB 3-4/5/2019 dated
May 08, 2019 extended (he exemption on life insurance till June 30, 2019, Subsequent to it, life
Insurance was made taxable from July 01, 2019 al the rate of 3% and group life insurance al the
rale of 13%. However, during the year 2020, SRB vide nolification no. SRB 3-4/13/2020,
exlended the exemplion on Ife insurance (Il June 30, 2020, afler which sales lax will be
applicable on the sald businesses al the same rales as directed In the previous notification.
Furthar, SRE extended exemption on health insurance till June 30, 2022 vide notification no. SRB-
3401772021, With effect from November (1, 2018, the Punjab Revenue Autharity (PRA} withdrew
its exemption on life and health insurance and made the same subject to Punjab Sales Tax (PST).

The Company collectively through the forum of Insurance Association of Pakistan ("IAP") had
filed a constitutive petition in the Lahore High Court (LHC) and in the High Coun of Sindh at
Karachl on September 28, 2019 and November 28, 2018 against PRA and SRB respectively, the
proceadings of which are still ongaing

According to the grounds of the petition the Insurance premium does nolt fall under the definition
of service rather an insurance peolicy is a financial arrangement, which is In the nature of a
cantingent contract, and not a service upon which sales tax can be lavied (and that an insurance
company. is not rendenng a service),

In view of the above the Company has not started billing sales tax to its customers. The amounti
of sales tax involved Is around Rs. 81.356 million,

Based on the legal apinion ablained, the Company considers that it has a reasonably strong case
on the merits in the constilution petition and the wril petition filed in the High Courts

<=
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On January 30, 2020, the Company received a show cause nofice from SRE for sales fax
demand aggregating lo Rs459,680 against reinsurance premium ceded in years 2012-2013,
falling under the tariff heading 88 13. The Company was able to oblain extension against this
notice up till February 2022. However, on January 18, 2022, the Company has recelved another
show cause notice for sales tax demand aggregating to Rs 457,730 against reinsurance premium
veded invears 2014-2015. falling under the same fanif

On February 10, 2022, SRB passed an order for deposit of S5T amounting to Rs. 457,730/~
against which the Company has filed an appeal with the Cammissioner {Appeals).

The Company had challenged these show cause notices and had collectively filed a petition
through the forum of Insurance Association of Pakistan ("IAP*} in Sindh High Court (SHC) against
SHE, to obtain a stay order. Pursuant to this, the SHC as per ils order issued on February 14,
2022, has restrained SRE from passing any firal order.

4013  During 2021, Depuly Commissioner Sindh Revenue Board has issued a show cause notice ref.
TPL CORP/UNIT-08/AUDIT-IL.TO/2021 dated January 26, 2021 under Section 25 of the Sindh
Sales Tax Act, 1980 (the Act) for tax penods from Jan 20168 to Dec 2016 with respect to tax
audit initiated against the Company whereby, sales tax of Rs. 280.309 million, default surcharge
of Re. 134 548 million and penalty of Rs. 14.018 milllon had been demanded on account of short
declared sales and various malters for tax year 2017 vide Order-in-Original (OI0) no
06/145/2021 dated February 22, 2021. The Company had oblained stay order against recovery
of the same from the Sindh High Court. Subsequently, Commissioner Appeals through Order
dated February Z8, 2022 decided majorily of the issues in Company's favour (involving tax
demand of Rs. 413 million), whereas appeal is respect of remaining issues (involving tax
demand of Rs. 14 million) is pending before Appellate Tribunal Inland Revenue. The Company
based on the view of its lax adviser Is confident of the favourable oulcome. Accordingly, no
provision has been made In these unconsolidated financial stalements.

2022 | 2021
Note Rupees Rupees

4014  Corporate guarantee issuad by the Holding Company _ﬁm 60,000,000
40,15  Guaranlees issued by banks on behalf of TPLT 32204741 21,639 662
40.2 Commitments

40.2.1  Letter of credils - 235.953.736
4122 Revoling letter of gredils Iw ; 16,854,000
4123  Cornmitments In respect of purchase of shares = 2380000000
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For the Year Ended June 30, 2022

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

41 TURNOVER - NET Note

Equipment Installation and sales
Monitoring fees

Rental incomea

Premium

Gain on sale of properties

Fair value gain on investments

Sarvice Income;
- security
= navigation
- mainlenance, electricily and alr conditioning
- Performance flaa
- pthers

Less: Sales tax

42 COST OF SALES AND SERVICES

Cost of equipment sold
Opening stock 14
Purchases

Less: Units transferred o operating fixed assets given
under rental arrangeménts
Closing stock 14

Direct expenses
Salaries, wages and other benafits
Monltoring charges
Net insurance glaims /| deficit
Commission
Landscape and plantation
Activation and conneclion charges
Legal expenses
Housekeeping and cleaning
Insurance
Repairs and maintenace
Vehicle running and maintenance
Depreciation
Depreciation on ROUA
Amartisation 6.4
Postage and courier
Printing and siationery
License renewal fee
Research and development expenses 422

&
i
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m Rupees
618,832,614
320,136,975
1 ,&n,?dﬁ,:sm 1.212.401,253
2927994286 3069244562
3.496.275 200 -
E.Sﬂﬂ.nﬂ.ﬂm -
136,760,402
180,936,980
50,743,215
101,244 968
479.685 585
5,700,301,029
(337.969.037)
. 5362331962
445,649,520 246,221,725
583,064.717_ 520,867,430
1,028,714 .237 767,089,156
(244,984 970) (117,678,857)
- 531) (445,649 520)
381,494,736 203,760,778
1,047,497 689 831,189,087
23,785,678 12,114,796
1,386,118,164 1.862.075,171
351.3%.51& 446,673,588
3,250,000
m,?mm 267,016,151
T;us!i;!u'l
12,610,000
17.3?4.102 16,808,076
5,885,144 13,440,857
49,210,333 98,699,782
221,636,781 192,539,173
Eﬂ.ﬂﬁnﬁﬁ 56,235,035
13,135,627 18,950,443
17 3&1.?@& 17,916,557
299,041
3.-?55.417 18,202,804
77.654 77,725 874
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421

42.2

43

20621
Hupees
Communication i "8,587,680 5,850,435
Travelling and conveyance ‘30,243,888 20.718 538
Utilities 17,387 508 16,031.054
Rent, rates and taxes '19855321’5 22772438
Uniform and liveries 1,496,670 1,512,519
Computer expenses 33476527 23,351,695
Others 187,367 145,147

3.651,179,692 4.066,428.304
4032674428 _ 4.270.189,087

Ifelucdes Rs, 10,685 million (2021: Rs. 8,342 milllon) in respect of staff retirement benefits
{provident fund contribution),

Represent expenses incurred by TPLT. The breakup is as follows:

Salaries, wages and other benefits 'ﬁf.ﬂm,m 54,308,839
Depreciation 21,357,357 21,709,350
Rent, rates and taxes 478,612 1,708,385
| 77.654 808 77,726,574
2022 2021
Note Rupees Rupees
DISTRIBUTION EXPENSES
Salaries, wages and other benefits 431 ;E_ﬁ_.ﬁh_&ﬂ‘!_ 64.893.837
Depreciation 511 8,776,547 5,687,820
Depreciation on ROUA 7.3 1.872,892 1,814,034
Amortisation = 611,305
Sales promotion and publicity 69,821,983 15,469,113
Compular expenses 4,624 402 356,219
Utiitles 1,597,982 1,354,502
Printing and stationery 853,785 47,082
Communigation 2,060,200 1,403,530
Rent, rates and taxes '1.58?.51# 2,663,426
Vehicle running and maintenance 'ZMTHE 1,921,084
Insurance 1,878,503 1,182 686
Cutsourcing A7.57M.583 46,643,995
Newspapers and periodicals 735, 1,373,020
- ' : 145421872
(N
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43.1

44

44,1

Includes 'Rs. 2.15 million (2021: Rs. 5871 millien) in respect of siaff retirement benefits

{provident fund contribution)

Note
ADMINISTRATIVE EXPENSES

Salaries, wages and other benefits 44 1
Legal and professional

Diepraciation 5.1
Depreclation ROUA 7
Amortisation 64
Allowanoe for expected credit losses

Bad debl expense

Utilities

Rent, rates and taxes

Travelling and conveyance

Late payment surcharge

FRepairs and maintenance

Tenant compensation

Vehicle running and maintenance

Compuler expenses

Communication

Training

Auditor's remuneration 44.2
Insurance
Entertainment

Printing and stationery
Postage and courier
Donations

liarah rentals
Subsoription

Fire, salety and security
Advertisment

Publicity

Impairment loss on investmant in CPPL
Staff walfare

Others

4438444

Rujees

1“3?? 155.309

356,454 985
142.286,180

1@313,21 7

23,088.497
116,000,000
38411, 1'21

Es.asa.m

E Wi
3,260, éﬁ.‘
24,215,774

24,878,330
'5.??'! 102
17,293,763
9,585 868
138,621,562
8,222553
13,735,709
‘6,014,237
3,046,051
m,m

mtm

2021
Rupess

1.112,400.847

136,137,962
92 800223
8889434
56,481,956
18,863,151

19,028,822
21,685,508
27,740,241
12,324,129
69,581,719
70,000,000
85,652,768
20,430,506
21,084,390

3.057.424
20,302,073

8,583,577
13,717,359
18,854,021
37,829,296
41,149,880
13,157,815
11,828,368

2,946,695

11,531,207

25,043, 725

i'm 1,960,902 705

These include Rs, 18.872 milllon (2021. Rs.12.691 milion) in respect of stafl retirement

baneflts (pravident fund contribution).



For the Year Ended June 30, 2022

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

donation, whichever Is higher are as follows:

218 of the Companies Act, 2017, and the conditions specified thereunder.

2022 2021
Note Rupees Rupees
442 Auditor's remuneration

Audit fees (Holding company and its subsidiaries) 12,641,137 10,579,456
Half yaarly review fee, CCG and other S
asEUrANCe Sarvices 10,691,758 8983679
Out of pockel expenses ; ﬂgggg . 738,719

| 24215774 20,302,854

44.3 Recipients of donations do not include any done in which a director or spouse had any interest.

44.4 Donatlan to donees equal to or exceeds Rs. 1 million or 10 percent of the Group's total amount of

Patent Aid Foundation  68.000.000 10,000,000
Habib Univarsity Foundation _ - 6,365,000
Shaukat Khanam Hospital 25,000,000 4,200,000
Baity| Sukoan - 2,500,000
Sindh Insititute OF Urology And Transplantation 12,500,000 2,500,000
The Indus Hospltal - 3,600,000
London school of sconomics 16,740,500 -
JOC Foundation Pakistan - 1.000.000 -
Zafar and Alia foundation 5.000,000 =
Child Life Foundation 1,500,000 -
Habib Edugation Trus! 10,000,000 -
Karwan-e-Hayal, Inatitute of Menlal Health Cara - 1,000,000
Zindagl Trust _ 1,000,000
Jafaria Disaster Cell Welfare Organization 1,000,000
Pakistan Agriculture Coalition - 1,500,000
Lady Duffarin Hospital = 2,000,000
'15 740 ﬁ 35,665,000

—— ey

44.5 Investments out af provident fund has been made in accordance with the provisions of Section

45 OTHER EXPENSES
Others 37,340,135 -
WWF 2,806,264 -
Exchange loss - net 15,422 317 82,830.758
-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

202 2021
Note 'Rupees Rupees
46 FINANCE COSTS
Mark-up on;
- long-term financing 585,261,053 461,797.347
- lease liabilities 37,577,284 14,017 862
- long-term loans 10,503,478 42 099,560
- Due to a related party = 46,261,940
- short-term financing 318.952.411 193,859,447
- running finance under mark-up arrangements 186.010,082 105,243,350
Bank and other charges 20,391,507 16,853,481
10720695825 580,132,967
47 OTHER INCOME
Income from financial assets: -
interest income on loan given to employes 113 1,547,732 65,302
Incomi on term deposits receipts 20 - 35,748.029
Income on debl securities 20 - 32,022,753
Mark-up on saving accoun!s 168,201,861 89 440,527
Mark-up an Commercial Papers : - -
Markup on long-term loan 87,530,895 -
Mark-up on related parties 45 084,990 -
Fair value gain on investment in TME - 33,327,406
Unrealised gain on investments 8.87H588 -
Gain on bargain purchase oplion - 88.486.545
Dividend Income - 1,200,903
Realized gain | (loas) on investment in
mutual funds 20 - 46,995,214
Unraalized gain on investment in
mutual funds 20 44,730,791

312244066  373,041.470
Income from related parties:

Mark-up on loan 1o director - 39,843,036
Total income from financial assets 312,244,066 412,884 506

)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2021
Note Rupees
Income from assets other than
financial assets: i
Amortisation of govermnmeant grant 30:1 8,863,524 | 15,210,981
Gain on disposal of non-current assel
held for sale - 645,949 0B9
Galinon disposal of property, plant and
equipment 21,726,491 15,726,420
Exchange gain 10.244,125 =
Reversal of provision for GIDT 30.3.1 - 29,822 466
Remeasurement gain on GIDC 3031 - 4.675.267
Fair value gain on investment property _ - 684,723 458
Reversal of ECL 2,773,878 -
Ottiers | 23553496 4,856.124
__ B7.161.512 _ 1.400,962.815
72405578 1813847301
48 TAXATION [~
Current 105,499,383 127,274,970
Prior . (asf (7.432.147)
T B1,70944T 119,842,823
Deferred __ (86.882,287) (43.727.219)

B l&‘lgﬂl ' 76.115.604

481 The returns of the total income of the Holding Company have been filed for and uplo tax year
2021 which are considered as deemed assessmenis, except for tax years 2016 and 2017 In
respect of tax year 2016, the Holding Company had received an order from Deputy
Commissloner Inland Revenue (DCIR) whereby, a demand of Rs. 1.08 milion was raised on
account of disallowance of certain expenses, Baing sggrieved the Holding Company filed an
appeal before Commissioner Inland Revenue (Appeals) CIR(A) agains! which appeal effect order
was issued by CIR(A) in favour of the Holding Company. Thereafter, the Tribunal has filed an
appeal against the sald order which is pending adjudication,

482 Relationship between accounting profit and tax expense

Profit (loss) before taxation M {(117.274.298)

Applicable tax rate —20% 29%

Tax effect of prior year tax (23,789,936) (7.432.147)

Tax effect of Income subject lo lower tax rale 18.617.096 83,537,751
—tol2080), 76105604
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2021
Rupees
49 EARNINGS PER SHARE - basic and diluted

Profitloss atiributable to the ordinary shareholders of -

parent (Rupees) 86 (133,746 482)
Weighted average number of ordinary shares in issue

(in Numbers} : 267,297,763
Earnings per share — baslc and diluted (Rupees) {0.50)

Profits attributable to the ordinary shareholders of

parent (Rupees)- from continued operation a0, e -
Weighted average number of ordinary shares in issue EM
{in Numbers) 267,297.763

Earnings per share — basic and diluted (Rupees)

491 There is no dilutive effect on basis eamings per share of the Group. Share based payment has
anti dilutive effects.

50 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group finances its operations through equity. borrowings and management of working
capital with a view of maintaining and appropriate mix between various sources of finance to
minimize risks. Taken as a whole, the Group is exposed lo market risk (including currency,
interest rate and other price risks), credit risk and liquidity risk. The Group overall risk
management policies focuses on the unprediciability of financial markets and seeks 1o minimise
potential adverse effects on the Group's financial perfformance. No changes were made in the
risk and captal management framework and abjectives, policies or processes and assumplions
during the year ended June 30, 2022. The policies for managing each of these nsks are
summarised below:

50,1 Risk management framework

The Board of Directors has overall responsibility for the establishment and over sight of the
Group's risk management framework. The execulive management team is responsible for
devsloping and manitoring the Group's risk management policles. The team regularly meets and
any changes and compliance issues are repored to the Board of Directors through the awodit
commitles

Risk management sysiems are reviewed ragularly by the executive managemaent team to reflect
changes In markel conditions and the Group's activities. The Group, through ils training and
managemeant standards and procedures. aims to develop a disciplined and constructive control
anvironment in which all emplovees understand their roles and obligations.

-

ri-;/ﬂ
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

The audit commities oversees compliance by management with the Group's nsk management
policles and procedures, snd reviews the adequacy of the nsk management framework in relation
to the risks faced by the Group.

The Group finances its operations through equity, bormowings and management of working
capital with a view of mainisining and appropriate mix between varous sources of finance fo
minimize risks. Taken-as a whaole. the Group is exposed to market nsk, credit risk. and liguidity
riski Mo changes were made in the objectives. policies or processes and assumptions during the
yigar ended Juna 30, 2022 The policies for managing each of thase risks are summarised below.

50.2 Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will flucluate
because of chanaes in market prices. Market prices comprise three lypes of risk: interest rate
risk, currency risk and other price risk. The sensitivity analyses in the following sections relate to
the position as at June 30, 2021 and 2022

50.2.1 Interest rate risk

Interest rate risk is the risk that the fair value or fulure cash flows of the financial instruments will
fluctuate because of changes in market interest rates. The Group's exposure o the risk of
changes in market Interest rates relates primarily to the Group's long-term and shorf-lerm
financing arrangements &t floating interest rates 1o meet its business operalions and working
eapital requirements.

Interest rate sensitivity

The lollowing table demonsirates the sensitivity o a reasonably possible change In interast rales,
with all other variables held constant, on the Group's (loss) / profit before tax (through impact on
lloating rate borrowings): There is no direct impact on Group's equity. This analysis excludes the
impact of mavement in market variables on the carrying values of provisiona and on non-financial
assels and liabilities of the Group.

(Increase) / Effect on (loss) /
decrease In profit before tax

basis points (Rupees)
2022 +100 74,181,068
+100 (74,181,068)
2021 +100 (40,307,057)

-100 40,307,057

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

50.2.2 Currency risk

Currancy nisk is the risk that the fair value or future cash fiows of 2 financial Instrument will
fluctuate because of changes In foreign exchange rates. The Group's exposure to the risk of
changes In foreign currency exchange rates primarily relates o the group's advances, suppliers
and others, The group manages its currency risk by effective fund management and fimely
repayment. The Group, however, has not hedged its foreign currency liabilities as the
management has assessed that it will not be cost beneficial.

ﬂl'ﬂﬂﬂ- e e
ency Currency
Asseta
Advances (US0) w3215 - | EATH B2 -
Linhilitios - o
Trade credions (US0) 'Wﬂiﬂ (185,469} 166.612.316) (29,378,232

Tratte crediors (ELRG) ! ! Ee -

US Dollar
Eurg

163.30 12180 1’5' g 158.40
NiA I ' NiA
Sensitivity analysis

Every 5% Increase or decrease In exchange rale, with all other variables held constant, will
decrease of increase loss belore tax for the year by Rs 4.338 million {2021; Rs 1,468 million),

50.2.3  Other price risk

Other price risk |s tha risk thal thi fair walue of future cash flows of the linancial Instruments will
fluctuate because of changes In markel prices such as equity price risk. Equity price risk is the
risk arising from uncerlainties about fulure values of investments securities, The Group manages
the price risk through diversification and placing limils on individual and total equity instruments
and eontinuous manitoring of developments in equity markel. As of reporting date, the Group is
exposed to equity price risk in respect of investment in listed securities. Change of 10 percent in
equity prices of quoted securities will resull in change in price of respective equity instruments by
F=. 11,858 million (2021: Rs. 0.102 mallion),

-

o

~
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

803 Credit risk

50.3.1 ‘Credlt risk is the risk that one party to-a financial instrument will cause a financial loss for Ihe
other party by failing e discharging an obligation, The financial assels sxcludes siatutory assets
and includes deposits, trade and other receivables, interes! acorued, investments, due from
related parties and cash and bank balances, Oul of the lotal financial assets of Rs, 10,816,658
million (2021 Rs, 5.824.812 million), the financial assets which are subject to credit risk
amoaunted o Rs. 1,101,138 million (20271: Rs. 5,823,347 million),

The Group's credit risk Is primarily attributable to its trade debts and bank balances. The Group
has large number of customers, including corporate and individuals, due to large numbar and
diversity of its customer base, concentration of credit risk with respect to trade debtors is limited.
Further, the Group manages its credit risk by oblaining advance monitaring fee for device and
service charges and effactive implementation of credit policy for its customers

The credit quality of finanajal assets thal are pasl due but pot impaired is disclosed In nois 15.3
to these consolidated financial stalements. As at the reporting date, there are no financial assels
that wauld otherw|se be past due or impaired whose lerms have been renegoliated.

50.3.2 The Group monitors the credit policy of its financial assets with reference lo historical
performance of such assels and avallable exlernal credit ratings. The carryving valises of financial
asgets which are neither past due nor impaired are as undaer:

2022 2021
Note ‘Rupees Rupees
Long term investrment 10 204,780,000 149,901,091
Loans 1 ‘44 901,420 26,180,570
Lohg-term deposits 12 58,714,980 43,881,787
Trade debls 15 391,727,927 39,727 927
Trade deposits 17 134,994,338 75,098,908
Interes! accrued 18 | 286,569,422 182,242,296
Cther receivables 19 1,534,605.859 1,539,594 924
Short-term (nvestments 20 1.236.331,408 1.872,050.309
Due from related parties 21 1,275,628,863 751.551.740
Cash and bank balances 23 _ 3642125889 4.801,025,667

8.810.380.226 9.833.255,.217

50.3.3 The credit gquality of Group's bank balances can be assessad with relerence o exlernal credit
ratings as follows:

Bank Balances by 2022 2021
short-term rating renting gty Rupees Rupees
A1+ PACRA / JCR-VIS 2118420856  3,585108,281
A PACRA | JCR-VIS 33,836,194 67,465,026
A-2 PACRA | JGR-VIS - -
A2 JCR-VIS 1,547,437 27,950,210

<A
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For the Year Ended June 30, 2022
Bank Balances by Ritfiig Ageray m | 2021
short-term rating ‘Rupess Rupees
A-3 PACRA | JCR-VIS -
A3 JCR-VIS 155'1 !2.,4“2 155,112 412
A4 JCR-VIS 45,975,972 45975972
A1 FACRA, 11;@"?1‘6 -
Al+ PACRA 830,044,600 :
A- JCR-VIS - -
A- JCR-VIS |65.438 =
AA PACEA | JCR-VIS i) =
AA+ PACRA 16,813 =
BEH JCR-VIS L =
ARA PACRA/JCR-IS = -
Unrated : 35 4
50.4 Liquidity risk
Liquidity risk represents the risk that a Group will encounter difficulties in meeting obligations
with the financial llabllities. The financial ljabilities excludes statutory llabilities and provisions
and includes long-term and shorl-term financing, trade and olher payables, accrued markup and
due to related parties. The Group's objective is to maintain a balance between continuity of
funding and flexibility through the use of various financing facilities. The lable below summarnises
the maturity prafile of the Group's financial liabiliies at June 30, Z021 and 2022 based on
contractual undiscounted payment dates and present market interest rales:
- i
A Mg
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

505 Fair value of financial instruments

Fair value is the price: that would be received lo sell an-assel or paid o transfer a liability in an
orderly lransaction between markel parficipants at lhe measuremenl date. The fair valus
measurement |5 based on the presumption that the transaction lo sell the asset or transfer the
liability takes piace either:

- in the principal market for the asset or liability; or
- in the absence of a principal market, in the most advantagecus market for the asset or
liabsility,

The principal or the most advantageoys markel must be accessible by the Group.

The fair value of an assel or 3 liabllity is measiure using the assumplions thal market parficipants
would use when pricing the assel or liabilily, assuming that marke! pariicipants at in their
ecanomic best interest.

A fair value measurement of a non-financial asset takes into account a market participants ability
to generate economic benefit by using the asset in its highest and besl use or by selling it to
another markel parlicipant thal would use the asset in ils highest and besl use.

The Group uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobsarvable inputs. All assets and liabilities for which fair
value is measured or disclosed in these consolidated financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant la
the fair value measurement as a whole:

Level 1; Quoted market price
Level 2: Valuation technigues (market observabia)
Level 3 Valuation technigues (non- market observables)

The Group held the following financial instruments measured at fair value other than those
disclosed in notes 10 and 20 to these consolidated financial statements are as follows:

Tatal Levell Level 2 Level 3
Rupees 004
Financial assets
22
Ciavermuent secieies 48,133,200 . 48123200 -
Term depost recepis (TIR:) GO0 000,000 . G T D00 .
Listed decimiies A0 9649129 SO0 O6E, | 2% -
Mutwal furels 191,571,351  |9] ,57).35] 4 -
9TN063.080 232,540,450 T38,123.200 -
21
Governmenl seckiriies 40,307 369 - 40,307 369
Listeel secumibies 119.586,119 19586019 .
Muiual flds BIOOTTATD 467763178 423.214.395
I.NSOKTI DSE  SR7,349.204 463,521,764
(N
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

506 Risk related to general insurance business
50.6.1  Insurance risk

The risk under any insurance contract is the possibility that the insured event occurs and the
uncertainty of the amount of compensation 1o the insured, Generally mast insurance contracts
carry the insurance risk for a period of one year. The Group's major insurance contracts are in
respect of metor vehicles through issuance of general insurance conbracts refating to motor
insurance. For these contracts the most significant risks arise from theft, accidenis and terrorist
activities,

The Group's risk exposure is miligated by emploving a comprehensive framework to identify,
assess, manage and monitor risk. This framework includes implementation of underwriting
strategies which aim to ensure that the underwritien risks are well diversified in terms of type and
amount of the risk,

Adequate reinsurance s arranged to mitigate the effect of the potential loss o the Group from
individual ta large or catastrophic insured events. Further, the Group adopts strict claim review
policles including active management and prompt pursulng of the claims and regular detailed
review of claim handling procedures and frequent investigation of possible false clalms 1o reduce
the insurance risk.

50.8.2 Frequency and severity of claims

Risk associated with general insurance contracts includes Ihe reasonable passibility of

gignificant loss as well as the frequent occurrence of the insured events. This has been managed
By having In place underwriling stralegy, reinsurance arrangemarnts and proactive claim handling
procedures. The reinsurance arrangements against major risk exposure include excess of loss,
quota share, surplus arrangements and catastrophic coverage. The objective of having such
arrangements s to mitigate adverse iImpacts of severe losses on Group's net retentions,

50.6.3  Uncertainty in the estimation of future claim payments

Claims on mator nsurance conlracls are payable on a claim occurmence basis. The Group is
liable for all insured eveénts thal degur during the term of the insurance contracls respectively,
ineluding the event reported aftar the expiry of the insurance contract term. An estimated amount
of the claim is recorded immediately on the intimation to the Group. The estimation of the amount
Is based on management judgment or preliminary assessmen! by the independence suneyor
appointad for the purpose. The initial estimates include expected seltlemeant cost of the claims.
Frovisian for incurred but not reported (IBNR) is based on the management's best estimate which
takes into account expected future patterns of reporting of claims and the claim actually reported
subsequent to the reporting date. There are several variable factors which affect the amount and
timing of racognized claim liabllities. The Group lakes all reasonable measures to mitigate the
factors affecting the amount and timing of claim setflements. However, uncertainty prevalls with
astimated claim liabilities and it is likely that final settement of these liabililes may be different
from Initial recognlzed amount, Quistanding claims are reviewed on a periodic basis.

S
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

5064 Keyassumptions

The process usad ta determine the assumplions for caleulating the oulstanding claim resarve is
infended to result in neutral estimates of the most likely or expected incame. The nature of the
business makes it very difficult 1o predict with certainty the likely outcome of any particular claim
and the ultimate cost of notified claims. Each notified claim is 2ssessed on a8 separale case to
case basis with due regard to the claim circumstances, information available from surveyors and
historical evidence of the size of similar clajms. Core eslimates are reviewsd regularly and are
updated as and when new information is available,

The principal assumption underlying the liability estimation of IBNR and premium deficiency
reserves is that the Group's future claim development will follow similar historical pattern for
Jaccurrence and reporting. The management uses qualitalive judgment 1o assess the extent to
which past occurrence and reporting pattern will not apply in future. The judgment includes
external factors e.g, reatment of one-off occurrence claims, changes in market factors,
economic conditions, ete. During the year, the Group has nol changed Its assumptions for the
Insurance contracts,

5065 Sensitivity analysis

The risks associated with the insurance contracis are complex and subject to a number of
variables which complicate gquantiiative sensitiity analysis. The Group makes various

assumptions and techniques based on past claims development experience. This includes
indications such as average claims cosl, ultimate claims numbers and expected loss rativs. The
Group cansiders that the liability for claims recognized In the statement of financial position is
adequate, However, actual experience may differ from the expected outcome

The claim liabilities are sensitive to the incidence of insured events and severity / size of claims.
As the Group enters into short term insurance contracts, it does not assume any significant
impact of changes in market conditions on unexpired risks, However, some resulls of sensitivity
testing are sel oul below, showing the impagt on profil belore tax net of reinsuranca, The impacl
of 10 percent increase [ decrease In Incidence of insured events on loss before tax and
sharehulder's equily s as follows:

Loaw B fiore iny Shareholder's vopuliy
2 a0l 101l 1011
—{Hupers—————— — iRupers —
Averape clubm cost

Fre ard preoperty darme o TEY. 756 : 555 467
AAveTOe | Tk a0 AT e i T 1, 1884610 TRA, TS A
Muotar v inesa LR A Lo AL ] TSR TIS 24U 3T
Heulh 26,154.02% AL T R 1] 15.569.57) L2075
bl el et iy (Rat 1T {642 A4 i

1243 i, 5% TR O 1S QL T4 55 353
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

50.5.6

&0.7

60.7.1

N

Concentration of risk

To optimize benefits from the principle of average and law of large numbers, geographical
spread of risk is of extreme Importance. There are a number of parameters which are significant
in assessing the accumulation of risk with reflerence lo the geographical location, the most
impartant of which Is risk survey.

Risk surveys are carried oul on a regular basis for the evaiuation of physical hazards associated
with the insured property.

The adequate event limit is a multiple of the treaty capacity or the primary recovery from excess
of loss treaty, which is very much In line with the risk management philosophy of the Group

Reinsurance ceded does not relieve the Group from its obligation towards policy holders and, as
a result the Group remains liable for the portion of outstanding claims reinsured to the exient that
reinsurer fails to meet the obligalion under the reinsurance agreements.

The Group minimises |ls exposure lo significant losses by oblaining reinsurance from a number
of reinsurers, who are dispersed over several geographical reglons. The concentration of risk by
type of contracls based on single risk with maximum exposure Is summarised below.

e e Hhmsuwramee Sk
13l m il 1] iz 2021
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Risk related to life Insurance business

The Group's overall risk management seeks to minimize potential adverse effects on the Group's
financial performance of such risk. The Board of Directors has the overall responsibility for the
establishment and oversight ‘of the Group's risk management framework. There are Board
Committees and Management Committees for developing risk managemenlt policles and Iis
menitering.

The risks invalved with financial instruments and the Group's approach to managing such risks
are discussad helow,

Insurance risk

The riak under an insurance conlract is the possibility thal the insured svant ocours and tha
uncertainty of the amount of the resulting claim. By the very nature af an insurance conlracl, this
risk Is random and therefore unpredictable. The principal risk that the Group faces under such
cantracts is that the occurrenca of the insured events and the sewarity of reported claims. The
Group's risk profile is improved by diversification of these risks of losses lo a large portiolio of
contracts as a diversified portfolio is less likely to be affected by an unexpected avent in single
subsal
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

50.7.2  Individual life unit linked

The risk underwritien is mainly death and sometimes disability andfor critical liiness. The risk of
death and disability will vary from regien lo region. The Group may get exposed o poor risks due
to unexpected experience in lerms af claim severity or frequency. This can be a resuit of anli-
selection, fraudulent claims, a catastrophe or poor persistency, The Group may also face the risk
of peor investment return, inflation of business expenses and liguidity issises an monies invested
in the-fund. The Group faces the risk of under-pricing perticulasly due o the fact that these
contracts are long term. Additionally, the risk of poor persisiency may result in the Group bemng
unable to recover expenses incurred at policy acquisition.

The Graup meanages these risks through its underwriting, reinsurance, claims handling policy
and other related controls. The Group has & well defined medical under-writing policy and avoids
selling policies 1o high risk individuals. This puts a check on anti-selection. Profit tesling is
conducted on an annual basis to ensure reasonableness of premiums charged. Reinsurance
contracts have been purchased by the Group to limit the maximum exposure on any one
policyholder. To avoid poor persistency the Group applies qualily controls on the standard of
seryice provided to poliayholders and has placed checks to curb mis-selling and improvement in
standard of service provided to the policyholders. For this, a regular monitoring of lapsation rates
i5 conductad. On the claims handling side, the Group has procedures in place o ensure thal
payment of any fraudulent claims is avoided. For this. claims commitiee with variable matenality
limits review all claims for verification and specific and detailed investigation of all apparently
doubtful claims (particularly of high amounts) is conducted. The Group maintains adequate
liquidity in each unit fund to cater for potentially sudden and high cash raquirement. The Group
reserves the right fo review the charges deductible under the cantracts, thus limiting the risk of
under-pricing.

a) Frequency and severity of claims

The Group charges for mortality risk on @ monthly basis for all Insurance contracls. It has
the right to alter these charges based on Its mortality experience and hence minimises its
axposura o mortality risk. Delays in implementing increases in charges and markel or
regulatory restraints over the extent of the increases may reduce Its mitigating effect. The
Group manages these. risks through its underwriting strategy and reinsurance
arrangements.

b) Sources of uncertainty in the estimation of future benefit payments and premium
receipts

Uncertainty in the estimation of luture benefit payments and premium recelpts for long-
term Lnitl linked insurance contracts arises from the unpredictability of long-term changes
In overall levels of monallty and varlabllity in polioyhalder's behavior,

cl Process used to decide on assumptions

For long-term unit linked insurance contracls, assumptions are made in two stages. At
inception of the confract. the Group delermines assumptions on future mortality,
persistency, adminisirative expenses and investment returns. Al regular intervals, profil
lesting s conducled on'main policies.

d) Changes in assumplions
There has been no change In assumplions during the year.

<A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

5073  Group life

The main risk written by the Group is mortality. The Group may be exposed to the risk of
unexpected claim severity or frequency. This can be a result of wrifing business with higher than
expected mortality (such as mining or other hazardous industriss), writing high cover amounts
without adequale underwriting, difficully of verification of claims, fraudulent claims or a
gatasirophe. The Group also laces risk such as that of under-pricing to acquire business in a
competitive environment and of non-receipt of premium in due time, There also exisis a polential
risk of asset liability term mismalch due to llabilities being very shorl lerm in nature.

The Group manages these risks through underwriting, reinsurarice, effective claims handling and
other relaled conlrols, The Group has a well defined medical under-writing policy and avoids
wriling business for groups with overly hazardous exposure, Pricing Is done in line with the aclual
experience of the Group. The premium charged takes Into account the aclual experience of the
client and the nature of morlality exposure the group faces. The rates are cerified by the
appointed actuary for targe groups. The Group also maintains an MIS to track the adequacy of
the pramium charged. Reinsurance contracts have been purchased by the Group to limit the
raximum exposure to any life. Al the same lime, due caution is applied in writing business in
areas of high probability of lerrorism. The Group ensures writing business with good

geographical spread and tries to maintain a contralled exposure o large groups which generally
have poor claim experience. Writing business of known hazardous groups is also avoided. On
the claims handling side, the Group ensures that payment of any fraudulent claims is avoided.
For this, a claims commitiee reviews all large claims for verification. Strict monitoring is in place
in order o keep the outstanding balances of preamium at a minimum, especially the ones that are
overdus. The bulk of the assets held against liabilities of this line of business have a short
duration, thus mitigating the risk of asset value deterioration.

a) Frequency and severity of claims

Thei risk is affected by several factors e.g. age, occupation, benefit structure and life style
The Group attempls to manage this risk through its underwriling, claims handling and
reinsurance policy, Concentralion of risk arising from geographical area is not a factor of
concern due to spread of risks across various parts of the country.

b) Sources of uncertainty in the estimation of future benefits payments and premium
receipts

Other than conducting a liability adequacy for Unexpired Risk Reserves (URR), there is
no need o estimate mortality for future years because of the short duration of the
conltracts.

c Process used to decide on assumptions

Statistical methods are used lo adjust the rates fo a best eslimate of mortality. Where
data is sufficient to be statistically credible, the stalistics generated by the data is
assigned appropriate credibility factors to account for the group's experience.

d) Changes in assumptions
There has been no change In assumptions during the year
)
1 Eqi[ Annual Report 2071- 22

"




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

sO7.4 Accident and heaith

The main risk written by the Group is morbidity. The Group may be exposed lo the risk of
unexpected claim severity or frequency. This can be a result of high exposure in a paricular
geographical areas, medical expanse inflation, fraudulent claims and calastrophic evenl The
Group potentially faces the risk of lack of adequate claims control (such as for very large groups).
The Group also faces a risk of under—pricfng to acquire business in a compstitive emdrenment
and of non-receipt of premium In due time.

The Group manages these risks through its underwriting, reinsurance, claims handling policy
and other related controls. The Group has a well defined medical under-writing policy and awids
writing businéss for groups with patentially high heallh related risk exposure such as Government
Schemeas. Any pre-existing conditions are scresned at this stage. Pricing is done as per aclual
experience of the Group's portfolio. The premium charged lakes into account the actual
exparience of the client and an MIS is maintained to track the adequacy of the premium charged.

a) Frequency and severity of claims.

Group measuras risk accumulation in terms of potentially high exposure conceniration in
a particular geographical area (such as micro insurance palicy in northern areas).

b) Sources of uncertainty in the estimation of future benefit payments and premium
receipts

Other than conducting a liability adequacy for Unexpired Risk Reserves (URR), there is
no need o estimale morbidity for future years because of the short duration of the
contracts.

) Process used to decide on assumptions

An Investigation [nto Group's experience |s performed periodically, and statistical
methads are used to adjust the rales to a best estimate of morbidity. Where data Is
sufficient to be statistically credible, the statistics generated by the data are assigned
appropriate credibility factors to account for the group's experience.

d) Changes in assumplions
There has been no chanae in assumaplions,

Reserve risks are controlled by constantly monitoring the provisions for insurance claims that
have been submitted but not yet settted and by amending the provision, if deemed necessary,
There ara several vanable factors that affect the amount and Uming of recognized claim
llabilities. However the management considers that uncertainty about the amount and timing of
claim payments Is generally resolved within a year. As the Group enters into short term Insurance
contracls, it does nol assume any significant impact of changes In markel conditions on
unexpired risks. However, some resulls of sensitivity testing are set out below:

A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

2022
Provigion for current claims +10% 7,394,028

2021 -
Pravision for cusrent elaims #10% 16,031,000
~10%. {16.031,000)

50.8 Capital management

The primary objective of the Group's capital management Is to ensure thal it maintains healthy
capital ratios in order to support (s business sustain fulure development of the business and
maximize shareholders value, No changes were made in the cbiectives, policies or processes
during the year ended June 39, 2022. The parent Group Is committed to provide full support to
the {Sroup, as and when reguired. The Group manages its capital structure and makes
adjustment to it in the light of changes in economic conditions. The Group menitors capital using
a debt equity ratio, which is net debt divided by total capital plus net debl. Equity comprises of
share capital and revenue reserves. The gearing ratio as al June 30, 2022 and 2021 ara as

follows, .
2022 2021
Note Rupees Rupees
Lang-tarm financings 27 ﬁ;ﬂ?ﬂg?ﬂ?m 5 586 136,494
Lease llabllities 28 ~ B50,774.813 129,557,564
Long-term loans 29 6,128.661,693 293,655,576
Accrued mark-up 32 .' }SB.IHBM 183,315,325
Short-term financings a3 485,897,200 1.018,938.067
Running finance under mark-up -
arrangements 36 767,102,068 1.062,507,117
Due to related parties 38 165,955,140 252252923
Current maturity of non- current |iabilities - -
Total debts 15,063.234,550 B,526,363,068
Less; Cash and bank balances 23 (3.642.228.889)  (4.801.025,667)
Net debt 18705463439 3.725337,399
Share capilal 25 2672977630 || 2672977630
Reserves - lotal 1,103,678,454 476,712.256
Participants' Takaful Fund (FTF) ___ (88.103.930) 13,175,207
Total equity 3,688,552, 1564 3,162,865,183
Total capital 22.394,015,593 6,888.202.582
Gearing ratio 8353% 54.08%

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

52 TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of ultimate parent company, subsidiaries, associated companies,
whera directors hold common diractorship, key management personnel and their close family
members and staff retirement benefit funds, Transaclions and balances with related parties
other than those disclosed elsewhere in these consolidated financial statements are as Tollows:

2022 2021

TPL Holdings (Private) Limited (Ulimate Parent Company)

Amount received by the Holding Company

and TPLT 1,13Z,061,180 583,000,000

Expenditure incurred | paid by TPL T ' N

on behalf of TPLH 40,962,338 24,965,151

Mark-up on cumrent account 130,498,287 130,.542.751

Expenditure paid by TPLH an behalf of the Company 2,991,781

Amount paid / repaid by the Holding Company -

and TPLT 1.220,342 807 1,540,721,111

Markup paid by TPLC to TPLH on account

of accrued markup = 296,488 898
TPL Logistics (Private) Limited (2021: Associate)

Amount paid by the Holding Company

to TPL Logistics - -

Expenditure incurred by TRPLSS for TPL Logistics - 2506427

Expenditure incurred by TPLT for TPL

Logistics on behalf of the Holding - -

TPL Tech Pakistan (Private) Limited

(Common directorship)
Expensas incurred / paid on behalfl of

the Holding Company 80,205 2,039,850
Mark-up an currenl account 5277 872 4.239.028

Trakker Direct Finance Private) Limited
(Common directorship)
Expenses incurred [ paid by TRLT . - =

Mark-up on current account 1%@ BEEDED

(S
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

_ ‘Rupees Rupees

TRG Pakistan Limited {Commaon directorship)

Expenses incurred [ paid by the Holding Company - -

Services rendered by T35 1.675.932

Adjustment on account of amount

receivable an behalf of the TPLT for = 780,740
Virtual World (Private) Limited (Commaon
directorship) -

Services réceived during the year from TIL 28,335 537 28731414

Outsourcing expense paid during the year to TIL . 26561548 35,664,898
Staff retirement benefits

Employer coptribution 31836230 38,029,561
Key management personnel -

Salaries and other benefits 128,204,234 184,678,247

Post emplayment benefits 5,984,004 7,236,834

Loan received by TME from a Director : 47.024.131 48.574.706

baA All transactions with relaled parties are entered info at agreed terms duly approved by the Board

of Directors of the Holding Group. The related parties’ status of outstanding receivables and
payables ag at June 30, 2022 and 2021 are disclosed in respeclive notes (o thess consolidated
linancial statements,

522 Certain employees of the group companies provides services to the Holding Company,
subsidiaries and associates and accordingly, their cost are proportionately charged on agreed
terms. In addition, certaln commeon expensgs (other than salaries and other benefils) are also
allocated within the group companlies on agreed basis and terms.

53 CASH AND CASH EQUIVALENTS
Cuash and bank baltances 23 smmm 4,801.025.667
Running finance under mark-up arrangements 36 N 102, (1,082 507 117)

26831 3,738.518.550

"h“x.f’)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

54 INFORMATION ABOUT OPERATING SEGMENTS

54.1 For management purposes, the activities of the Group are organised into business units based
on their services, nature of the produets, risks and returns, services, organisationsl and
management structure and internal financial reporting systems, The operating interests of fhe
Group are confined to Pakistan and UAE in terms of it business operations. Accordingly, the
information and figures reported In these consolidated financial statements are related to the
Group's reportable segment in Pakistan and UAE. The Group has three reportable operating
segments as follows:

- The Tracking and other digital services’ segment relates to installation and sales of tracking
devices, vehicle tracking and fleel management and services of monitoring, navigation and
e-ticketing,

- The'Insurance' segment includes activities relating to general and life insurance businass.

- The 'Real estale and related services' includes premises glven on rent and iis related
maintenanca, electncity and alr conditioning services provided 1o tenants.

- Other segments represenis securily services and road side assistance services of
previding vehicle assistance in emergency.

Management monitors the operating resulls of s business unils separately for the purpose of
making decisions about resource allocation and performance assessment. Segment
performance |s evaluated based on cerain key performance indicators, including business
volurme, gross and operating profit and reduction In operating cost.

54.2 Geographical information 2022 2021
Revenues - Hupu: — i
Pakislan 11,769,760.070 5,475.285,682
United Arab Emirates .t 1 225015347
1 g ' 5,700,301,029

5421 The revenue mlormation s based gn the location of customears.

H4.2.2  Non-gurrent assets

Pakistan 14860831373 9,040356,538
United Arab Emirales 60,599,418 36,809,481
: 9,086, 166,019

-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022
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54.2.3  Non-current assets of the Group are confined within Pakistan and UAE, and consist of property,
piant and equipment, intangibles assets, night-of-use assels, long-term loans and deposits.
54.3 Mo customer of the Group constitutes mare than 10% of the Group's tolal revenue relating to
aforesaid segments,
54.4 The segment wise break-up are as follows:
Tracking and
: Real exiate and
othat digital liturance Othimrs Tatal
0riL. o relzted services
2032 [Rupees)
TURNOVER - NET 2137598, 765 2537 554 5 5 855 T4f o85 B0 AN 01T 118P TIEOAL
RESULT - {sogmant resulls) (87 717 227) {208 761921) 4 OA5 361 648 I8N 857) 4010871600
Taxnthan S1T2.540
Lous for the yeuar FTE A B
OTHER INFORMATION _
Total chpisl oapardiurs 147 a7 o8s 165,141} 882 0 R0 772 43421336 21 839 058
Tatal deprecintion g amarrisabion ﬂf I [uit To0 fet) herT R RERA] 1 1
ASSETE AND LIABILITIES )
Tatal dmpmient ol H%#ﬂ 1186, 7HE 12 14, 758 B2 266 1873046 08 3T YV0.872.118
Total aegrmonl lakitee 412 8496, B3 f-ﬂﬁf 181 B A6 a5 307 5, 734 534 2
Trachking and
Raal antats and
mq::vl d‘;u:ﬂ Insnrance chiniid ; Ottiars Tatal
2021 (Aupses)
TURNOVER - NET 1,803, 156032 3,068 244 562 FB5,911.606 124 016 62 5,362,351 962
Resulis- (sogmant rasalts e LS HGGET) (108 195 53) ( G1aal1) 187 530,414 {1V T4, 256)
Taxation (TE. 105604 }
Lose for the year | m.a‘m.ﬂu:rt
OTHER INFORMATION
Tatnl capiEal mxpurliis 1619 086 787 A0, e 056 B 310,720 178 749 8281
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

55 SUBSEQUENT EVENTS
The Board of Direciors of the Helding Company in their meeting held on 30th September 2022 have
recommended cash dividend @ Nil percent amounting te Rs. Mil on the existing paid-up value of the
ordinary share capital for approval of the shareholders in the annual general meeting to be held on
27th October 2022,

56 GENERAL

56.1 Number of employees as at June 30, 2022 was 2,039 (2021: 2.000) and average number of employees
during the year was 1,967 (2021: 1.931).

56.2 All figures have been rounded off to the neares! rupee, unless otherwise siated.

57 DATE OF AUTHORISATION OF ISSUE

Thase consolidated financial stalemeants were authordsed for Issue on 30th Seplamber 2022 by the
Board of Directors of the Holding Company.
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NOTICE OF ANNUAL GENERAL MEETING

Natice is hareby given that the Annual General Meeting ("ASM") of TPL Corp Limited (“Company”) will be held on
Thursday, Outober 27, 2022 al 01:15 p.m. al PSX Auditorium, Stock Exchange Bullding. Exchange Road, Karachi,
o transact the following business:

ORDINARY BUSINESS:
1. Toapprove the minutes of the Extraordinary Genesal Meeting held on June 02, 2022

“RESOLVED THAT the minutes of Extraordinary General Mesting of TPL Corp Limited heid on June 02
2022 al 1100 am be and are hereby appraved,”

2 To receive, consider and adopt the Annual Standalone and Consolidated Audited Financial Statements of the
Company together with the Direclors’, Auditors’ and Chairman’s Review Report thereon for the year ended
June 30, 2022.

“RESOLVED THAT the Annual Audited Financial Statements of TPL Comp Limited, together with the
Chairman's Review Report, Dirsclors' and Auditors’ Report thereon for the year ended 30 June 2022 be
and are hereby approved.”

3. To appoint Auditors for the year ending June 30, 2023 amd fix their remuneration. Ms. BOO Ebrahim & Co..
Chartered Accountants ratire and being aligible. have offered themselves for re-appointment.

YRESOLVED THAT M/s. BDO Ebrahim & Co., Chartered Accountants be and are hersby appointed as
Auditars of Mis. TPL Corp Limited on the basis of consent received from them, at & fee mulually agreed for
the period ending June 30, 2023.

SPECIAL BUSINESS:

4. Toconsider and if thought fit, to pass with or without modification, spacial resolution in terms of Section 198 of
the Companies Act 2017 to authgrize the Company: for renewal of the equity investmant of up fo Rs. 200 millicn
and enhancament of advance from Rs. 100 million to Rs 150 milllon to the subsidiary company, TPL Life
Insurance Limited.

Y"RESOLVED THAT pursuant to Section 199 of the Comparies Act 2017, the Company be and s hereby
authorzed fov renawal of the squity invastmant of up fo Rs, 200 million and enhancement of advancs from
Rs. 100 milian to' Rs 150 million lo the subsidiary company e TPL Life Insurance Limited.”

5. Toconsider and, Il thought fit, pass with or withow! modilication, special resalution in lerms of Secbon 199 of the
Companies Act 2017, to autherize the Company for renewal of the advance of Rs. 500 million to the holding
campany, TPL Holdings (Private} Limiled.

“RESOLVED THAT pursisant lo Seclion 1949 of the Companies Act 2017, the Company be and is heraby
authorized for renewal of advance of Rs 500 millkon to the holding company Le. TPL Holdings (Privato)
Limired.

6. To consider and, If thought fit, pass with or without madification, special resolution in terms of Section 189 of the
Companies Act 2017, o authatize the Company for renewal of advance of up I Rs 500 millien In the
assoviated cormpany, TPL Trakker Limited.

"RESOLVED THAT plrsusnl fn Sgction 199 of [he Companies Act 2017, the Company ba and is hareby
puthorized for renawal of sovance of up fo Rs 500 Million s TRPL Trakker Limifed. "

7. To conslder and, if thought fit, pass with or without medification, spedal resolution in terms of Section 199 of the

Companies Act 2017, to autherize the Company for renewal of advances andfor investment of up lo Rs 250
milllan In the subsidiary company, TPL E-Venturs (Private) Limited.

f“\/’
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NOTICE OF ANNUAL GENERAL MEETING

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and &5 hersby
authiorized for renawal of advance and/or investment of up o Rs. 250 Million in TPL E-Venlure (Privats)
Lirnited ™

8. Tocensider and, if thought fit, pass with or without medification. special resolution in terms of Section 159 of the
Companies Act 2017, to authorze the Company for enhancement of advance from Rs. 160 million o Rs. 150
millign to the subsidiary, TPL Security Services (Pnvate) Limited.

“RESOLVED THAT pursuan! to Section 199 of the Companies Aot 2017, the Company be and is hereby
autherized for for enflancement of advance from Rs. 100 milion o Rs. 150 miffion o TPL Securily Services
(Private} Limied,"

8. To consider and, if thought fit. pass with or without modification, special resolution in terms of Seatron 195 of the
Companles Act 2017, to authanze the Company for renewal of advance of up to Rs.20 Milion in the associated
sampany, TPL Tech Pakistan (Private; Lirmited,

“RESOLVED THAT pursiant to Section 139 of the Cornpanies Act 2017, the Company be and is hereby
authorized for renewal of advance of up to Rs. 50 Million in TPL Tech Pakistan {Private) Limited ™

10. To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 125 of the
Companles Agt 2017, to authonze the Company for menewal of advance of up to Bs.50 Million in the assooated
sompany, TPL REIT Management Campany Limited.

“RESOLVED THAT pursuant to Section 139 of the Companles Act 2017, the Company be and is hereby
autharized for renewal of advance of up fo Rs. 50 Million in TPL REIT Managemen! Company Limited.™

11. Te consider and, if thought fit, pass: with or without modification, specal resalubon in terms of Section 199 of
the Companies Act 2017, lo authorize the Company for enhancement of advance from Rs. 50 Milllon fo Rs,
200 Milllan in the subsidiary cempany, TPL Insurance Limited,

“RESOLVED THAT pursuant to Section 139 of the Companies Act 2017, the Company be and is hereby
avthorized for enhancement of advarice from Rs. 50 Million fo Rs. 200 Millicn in TPL Insurance Limifed.”

12, To consider and, if thowght fil, pass with or withoutl modification, special resolufion in terms of Secijion 199 of
the Companies Act 2017, to authodze the Comgany for enhancement of advance from Rs. 100 Million 1o
Rs.200 Million In the subsidiary company, TPL Propertias Limited.

YRESOLVED THAT pursuant to Sectivn 185 of the Companies Act 2017, he Company be and is hereby
autharized tor enhancement of advancs from Rs. 100 Million to Rs. 200 Milion in TPL Properties Limited.”

13, To consider and, [ hought fit, pass with ar wilhout medification, special resolution in terms of Section 199 of
tha Companies Act 2017, 1o authorize the Company for renewal of advance of up 1o Rs 100 Million to the
asspclated company, TPL Logistics (Private) Limited,

"RESOLVED THAT pursuant ta Section 199 of the Companies Act 2017, the Company be and is hereby
authorized for renewal of advance of up to Rs. 100 Million to TPL Logistics (Private) Limited ™

14, To conaider and il thoughl fit, to pass with or withoul medilication, ordinary resolution lor rémuneration of the
Chairman

of the Board as recommended by the Board of Directors: through its Human Resource & Remuneration
Committes

"RESOLVED THAT pirsuant fo Seclioh 170 of the Companies Acl, 2017 read slong with Arlicles of
Assouiation of the Company, the approval of shareholders of the Company be and is hereby accorded for
romuperation of the Chairman of the Beard al PKR 1,200,000 per manth, with affact from July 01, 2022, as
recommended by the Board of the Company through fts Human Resource & Remuneration Committes.”

i
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NOTICE OF ANNUAL GENERAL MEETING

ANY OTHER BUSINESS:
15, Te ransact any other business with the permission of the Chairman.
By Order of the Board

Danish Qazi
Company Secretary Karachi, October 06, 2022

Notes:

1. Video Conferencing Facility
a. To attend the AGM through video-conferencing facility, the Members are requesied o register

themselves by previding the following information through email al company. secretary@tplholdings.com
at least forty-eight (48) hours before the AGM.

Name of CNICINTN No. | Folio  NoiCDC | Celi Number Email Address
Shareholder | A No.

b. Members will be registered, afler necessary verification as per lhe above requirement and will be
provided a video-link by the Company via email.

& The login facility will remain open from 12:00 Noon till the end of AGM.

2. Closure of Share Transfer Books:
The Share Transfer Book of the Company will remain dosed from Oclober 20, 2022 to October 27, 2022
(both days inclusive). Share Transfers received at Mis THK Associates (PyvL) Limited, Plot No. 32-C, Jami
Commercial Street 2, D.H.A., Phase VI, Karachi-75500. Pakistan by the close of business hours (5:00 PM)
on Octaber 189, 2022, will be treated as being in time for the purpose of above entitement to the transferees.

3. Participation in the Meeting:
As per direclives al Securifies and Exchange Commission of Pakistan lo convene the general meeling with
minimum members ensuring quorum of the meeling, the members are requesied o consolidale their
allendance and voling at Annual General Meeting through proxies.

All members of the Company are enfitted to attend the meeting and vole there at through Prooy. A proxy duly
appainted shall have such rights as respect o the speaking and voling at the meeting as are available 1o a
member. Duly filed and signed Proxy Form must be received at the Registrar of the Company Mis THK
Associates (PvL) Limited, Plot No, 32-C, Jami Commercial Street 2, DH.A., Phase VI, Karachi-75500.
Pakistan, nol leas than 48 hours before the Meeting.

4. For Attending the Mesting:

In case of indivdual, the Account holder-andfor Sub-account holder whose registration details are uploaded
as per the CDC reguiations, shall authenticate his'her identity by providing copy of his/her valid CNIC or
passport along with other particulars (Name, Folio/CDS Account Number, Cell Phone Number) via emall to
aforementioned ID and in case of proxy must enclose copy of hisher CNIC or passport.

Anawal fleport m:-u@




NOTICE OF ANNUAL GENERAL MEETING

=t

In case of corporate entity, the Board of Direciors’ resolution / power of atiomey with specimen signature of
the nomines shall be provided via emaill fo aforementionad 10,

5. Change of Address:

Members are requested to immediately nofify the change, If any, in their regisiered address o the Share
Registrar Mis. THK Associates (Pvt) Limited, Plot No. 32-C, Jami Commercial Strest 2, D HA., Phase VII,
Karachi-75500. Pakistan.

6. Conversion of Physical Shares into the Book Entry Form:
The SECP through ils letter No. CSD/ED/Misc/2016- 639-540 dated March 26, 2021 has advised listed companies to
adhere to provisions of Sechion 72 of the Companies Act. 2017 by replacing physical shares issoed by them info book
‘eniry fam.

The sharetiolders of TPL Com Limiled having physica! fofios | share certificales are requested to comvert their shares
from physical form into book-entry form as soon @s possibk. The sharehoiders may contact their Broker, COC
Parlicipant or COC Investor Accounl Service Provider for assistance in opening a CDS Accounl and subseguent
conversion of the physical shares into book-entry form. it would faciitete the shareholdess in many ways including safe
custody of shares, avoildance of formalities required for the Esusnce of diplicate shames, etc. For further informstion
and assistance, the sharsholders may conlact our Share Registrar, M's. THK Associates (Privite) Limited.

7. Electronic Transmission of Annual Report 2022:
In complisnce with section 223(6) of the Companies Act, 2017, the Company hes electronically transmitted the Annusl
Raport 2022 through email 1o shareholders whose emall sddresses are available with the Company's Share Registrar,
Mis. THK Associgtes (Privale) Limited However, in cases, whem email sddmesses se nol svollable with fhe
Company's Shere Regisirar, prinled coples of the notices of AGM along-with the OR enabled codeiweblink 10 downlosd
tha Annual Report 2022 (conteining the financial statements), hieve been dispalched.

MNotwithstanding the above, (he Company will provide hard copies of the Ammual Repor 2022, to eny Member on thesr
regquagt, at their registered address, fren of cost, within one (1) week of receiving such request. Further, Members are
raguested 1o kindly provide their valid emall address (along with & copy of valid CNIC) to the Company's Share
Registrar, Mis, THK Associates (Private) Limited 1 the Member holds shares in physical form or, 1o the Member's
respactive Participant/imwestor Accounl Services, if shares am hald in book entry form.
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

milllon in TPL Life '[nauranua-umltn'd:

The Company is desirous ol making renswal of the equity investmant of up to Rs. 200 milllon and enhancement of advance
from Rg. 100 million fo Bz 160 million in TPL Life msurance Limited. | hes been approvedirecommendsd by the Board of
Directors of the Company in 8- meeting held on Seplember 30, 2322,

Renewal of Equity investment of up to Rs. 200 miilion and enhancement of advance from Rs. 100 million

to Rs 150

The information required te be annexed to the Nakcg by Notifiestion No. -S. R 0. 1240{1 2017 dsted December 06, 2017 is
g6t out below:

]

:ii,';-':rin'. ]

Name of the associated company
or dssodialed underlaking

TPL Life Insurance Limited

Basis of relationship

Subsldigry Company

Il

Earnings per share for the last three

years of the Associated Company

Lass per shares for 2019, 2020 and 2021 are Rs. (3.07),
Rs. (2.94) and Rs. (1.38) respectively.

V.

Break-up value per share, based on
latest audited financial slatements

Financial  poesitlon (main llems of
stalement of financial position and
profit and loss account on the basis
of |atezl financial statamants) of the
associated company

Rs. 2.22 per share

The extracls aof the audited/reviewed balance sheal and
profit and loss account of the associated company as al
and for ihe period ended Decamber 31, 2021 Is as

follaws:
Balance Shoet Rupoos
MNan-currant asseis 25202019
Olher assels 975.505 828
Tatal Assets 1,000,707 .657
Total Liabilities 585,761,714
Represented by Pald up | 1,750,000,000
eapital
Advance  againat  rght | 120,000,000
shares
Cagpital Resprve 0

Accumulaled {loss)

{1.455,054,067)

Surplus on Ravaluation of
Flxed Asgats

a

Equity 414,945,943
Profit and Loss

(Loss) before interest and | (186,002,073)
taxalion

Financial charges (469 B65)

<A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

(Loss) before taxation (186.471.938)
Taxation {5.138.236)
{Loss) after taxation (191.610,174)

wi In case of mvestment m a project of | Not Applicable
an associated  company f
undertaking  that has not
commenced oparations, in addilion
to the information referred Lo
above, the bllowing furthier
infarmation is also required:

@) a description of the project and
its history since cenceplualization;

b) starting date and expecled date
of completon, o) time by which
such project  shall become
commarcially operational;

d) expected return on total capital
employed In the project; and

#] funds invested o o be
Iivesied by the promolers
distinguishing betweaen cash
| and non-cash amounts; _ 1| 1 —
vii. | Maximum amount of investment to be made | PKR 200 million
vili. | Purpose, banefits likely to scorue (o ,
the Investing company and s To maet the equity requirement of the subsidiary and
rmembers from such Investment and | !0 comply with the minimum solvency requirement as
period of investment: . par thié Insurancs Rulies 2017,

Ix. | Sources of funds to be utilized for | OWn and/or borrowed.

investmant  and  where the 1. TPL Corp limited being holding company, has

investmarnt is imended to be made to Inject equity in the subsidiary in the initial

using borrowed funds,- year of aperation.

(1) justification for investment thraugh 2. Shares of group companies. _
burrnlﬂingﬁ_; 3. Eﬂimﬂlﬂﬂ' 3 manth HFE'DR + 256% Drnﬁﬁtﬂﬁ

{lljdetall of collataral, guarantees returns in shape of dividend is expecied 1o be
provided and assets pledged for much higher

oblaining such funds; and
i) cost benefit analysis; i
L Sallent features of the | None
agreement(s), it any wilh
associated campany of
assoclaled undertaking  with
regards o the proposed
Irvestment,

*. | Direct or  indirect Imterest, of | None
dirmistors, BPONSOrE, ITHa ity
shareholders and their  relatives, i
any, In the assoclated
company/undertaking or the
transaction under consideration :
il ] case any Imestment In Moo

S
1 li,}{'l[ﬁmnuul Rupoit 2021-22
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

associated company or asscciated
undertaking has already been
made, the performance review of
sugh  investment Including compiete

informationfjustification far any
impairment or write offs; and
i, Ay other important details

Necessary for the members to Morne
understand the transaction;

Hi. maximum price at which securities wil AL sl
be acquired; PELTCS

= 3

¥. | In case the purchase price is higher | Nane
than market value 'in case of listed
sequrities and falr value in case of

unlisted securities, justificatian
thereof

wh | maximum number of securities to be | 55 millien shares
acguired )

xil. | pumbar ol securities and | Before the proposed investment

percentage thereof held before | No of shares: 181,996,000 ie. 97.32%
and after the proposed Investment {based on June 2022 FS)

After the proposed invastment

MNo. of shares: 201,996,000 je. 97.32%
(considering the approval previously obtained
far 20 millian right shares)

will, | Current and preceding twelve weeks' | Not Applicable
welghted average  market price

where  Investrment ls proposead

to be made in listed securilies;

<% | Fair value determined in terms of sub-  PKR 12.2 per share
regulation (1) of regulation 5 for
Investments In unlisted securities

Category-wise amount of iInvestmeant; Repayable on demand

kXl | Average horrowing cost of the Investing | The average estimated borrowing cost of the Company
company or In case of absence of | g 3 months KIBOR + 2.5%

borrowing the KIBOR (Karachl Inter Bank

Offered Rale) for the relevant period

®xll. | Rale of interest, mark up, prefit, fees or Mane

commission etc. lo be charged by investing

BOMPANY,

wulll, | Particulars of collateral or security o be Letter of Camlort / The loan is unsacured
obtained in relatton to the proposed
[rwastimant,

xuiv. | I the investment carnes conversion festure | Nope
Le. it is convertible into securities, this fact
along with terms and conditions including
convarsion formula, sircumstances In
which the conversion may take place and
the time whon the conversion may be

Annual Regort 2021 zz;.'.*.q;.J |
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

| exgrcisable; and |
KXV Rﬂﬁﬂyment -_'i'-ﬁhﬁdﬂlﬂ En‘d !BFI'FE- ﬂnd Repﬂ?ame ar ﬂﬂmnd
ponditions of loans or advances lo be
given to the associated company or
associated undertaking.

Wi, | ‘Sources of funds fom where loans or
advances will be given

Vil | Where loans or advances are being | @) TPL Corp limited being helding company. has lo

Own andlor borrowed

granted using borrowed Tunds: inject equity in the subsidiary in the initial year of
a) justificabon for granting loan or operation,
advance out of borrowed funds; b) Sharesof group companles;

b) detall of guarantees | assels pladged | ©) Quarery psyments
for obtaining sich funds, if any; and

¢) repayment schedules of borrowing of
_the investing company

x¥Vill. | Particulars of collateral or security o be | Leiter of Comfort/ The loan Is unsecured
pbtained in  relation o the propesed

Investment, {

K, If the loans or advances cary convarsion Mot Applicable

featurs e il is convertible inlo securities,

this facl

along  with complete detail including
conversion  formula,  drcumstances  in
which the conversion may take place and
the lime when the conversion may be
exarcisable; |
XK. | Repayment schadule and terms of loans of | Repayable on demand
advances fo be glven to the investee
_Cotnpany,

TF'L Gurp leltud {lhe "Cnmp:mr }La daﬁumus to make mnuwal of adunm:e to TPL Huldlnqi (Privale) Limiled, The
rariewn| of advance of maximum enhanced amount of PKR, 500 Million has been approved'recommended by the Board
ol Directors of the Company In |1s meating held on September 30, 20232

The infarmation required 1o be annexed o the Nolice by Notification No, § R ©Q 1240(1W2017 dated December 06,
2017 s sel out below!

SNo.| Roquiroment l Information

L Name of the associaled company =TF'L Haoldings (Private) Limited
of_associated underiaking

Basis of relationship Holding

Toss por Share
Earnings per share for the last throe -85 Per
| yoars of the Associated Company | 2022 Rs. (34.90) 2021: Rs. (40.48) 2020: (41.45)

" | Broak-up value per share. based on 'PKR 190.85 per share
latest audited financial statements .
V- | Financial position of the associated | The exiracts of the reviewed balance sheel and profit

company and loss pacount of the associnled company as al and
| for the panod anded June 30, 2022 is as follows:

i,

fi

<=
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

Balance Sheet Rupess
Mon-gurrent assals 1,782 483 218
Cther assels 1,623.047,529
Total Assels 3,421 530,745
Total Lisbilities 2.T01.187.4T1
Rapresented by

Pald up capital 37,744,000
Capltal Reserve 10.742 480
Acoumudated (lossi 671.856.794
Equity 720343275
Profit and Loss

Profit/{Loss} before interest 154,265 983
and taxation

Finangial charges {285,811, 701)
{Loss) befare {axation {131,645.718)
Taxallon (108 884)
Profit/{Loss) after taxation | (136.776,092)

wi In case of investment in a project of | Not Applicable
arn asasociated company  /f
undertaking  that has not
commenced operations, in addition
o the Information referred o
abave, the f|ollowing further
Informalion is aleo raquired;

a) a desgription of the project and s
history since conceplualization;

b) starting date and expected date
of camplation; &) time by  which
such project  shall bacoma
commarcially operational;

d] expected return on total capital
amployed in the project; and

8] funds imvested or to be

invasted by the promoters

distinguishing between cash

_and non-cash amounts; !

Vil | Maximum amaunt of investment to be made | PKR 500,000,000

A

Annual Report 2021 EilﬁJ |
;P




STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

vill. | Purpose, benefits Tikely lo acorue 0 | 14 make investment
the Investing company and s

mernbers from such investment and

period of investment;

ix. | Sources of funds to be ulilized for Own and/or borrowad.
Investment and whiere the |4y T 't — rement
investmeant Is intended to be made )} Toment e pers i e
using borrowed funds,- 2 Eh?'FH' 9t Group companios
)  justification for investment o) Estimated &month KIBOR + 3% projected retum.
through borrowings,
(Idetrnil of collatersl, guarantees:
provided and assets pledged for
abtalning such funds; and
il cost benafit analysis;

X | Salient features of the | Notapplicable
agreement(s), if any, with associated
campany ar associated

undertaking with regards to  the
.E!T.lpﬂﬁﬂd invasiment;

M. | Dirgel i indirect Interest, of  Mr. All Jameel, Mr. Jameel Yusul. and Mr. Bijlal
directors, SPONSors, majorly | Alibhai are the directors of the Company, and
sharaholdars and therr  relatives, TPL Holdings (Pvt.) Limited
any, in thee associated
company/undeartaking  of the
fransaction under consideralion

o In case any investmeant In Noanae

assoclated company or associated
undartaking has already been
mads, the performance review of
such  Investmeant Including complete
Information/justification  for any
impalrmeént or write offs; and
il | Any other Important  detalls

nacessary for the members (o el Appionnie
understand the transaction,

@ 4

XV cﬂ’iﬂ‘ﬂﬂry'ﬁ"l'l'ﬁe amaount of invasiment; Loan (Eparamﬁ on deamand

. | Average horrowing cost of the investing | The average estimated borrowing cost of the Company is

company of in case of absence of | 3 months KIBOR +2.5%

borrowing the KIBOR (Karachi Inter Bank

Offerad Rate) for the relevant perlod

*vl | Rale of interest, mark wup, profit, fees of | i 16 bBe eh ivalant 1o the
commission elc, lo be charged by invesling bnrm:ing cost o Sviimen

e O . .

wil | Particulars of collateral or security to be | Letter of comfort

obtained i relaton o the proposed

investment;

x| ir ihe Investment carries conversion leature  None
Le. it I8 ctonvartible intg securtles, this fast
along with terms and conditions incfuding
conversion formula, circumsiances in which
the gonversicn may mke place and the ime

r-,-fj
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

when the-conversion may be exercisabls,

and

XX, | Repayment schedule and terms and | Nere

conditions of loans or advances lo be given

o the associaled company or associated

I underiaking. . o )
%% | Sources of funds from where Teans or | Own and/or borrowed

advances will be given

Where loans or advances are beind | a) Tomest the operational requirements.
granted waing borrowed lunds: b) Shares of group companies,

a) Jjustification for grantng loan or | €) Quanery payments

advance oul of barrowed funds;

b} detall of guarsntees / assets pledged for
ablaining such funds, Il any; and

¢} repayment schedules of bomowing of
the Investing company

X6, | Partloulars of collateral or securty 1o be | Letter of Comfort f The loan is unsecured
obtained  in  relation to the proposed
| investment; | I
¥di. | if the loans or advances carmy conversion | Nat Applicable
featire |Le. |t s converlible nlo securilies,
this fact
along  with complete detall ingluding
eanversion formula, circumsiances in which
the corversion may lake place and the time
when the conversion may be exercisable,

xxiii. | Repayment schadule and terms of loans or 'Ftﬁpayabla on demand
advances 1o be glven o the Invesies
| GOmpany

% O W Advancsd of amount up to ks, 9l M rakker Limmitid;

TRL Corp Limited (lhe "Company”) is desirous to make renewal advance lo TPL Trokker Umiled. The renawal of
advance of maximum amaount of PKR, 500 Milllon has bean spprovedirecommended by the Board of Directors of the
Company ir its meeating hold on Septembar 30, 2022

The: Iinfarmation required fo Le annexed to the Nolice by Notification No, 5 R. 0. 1240012017 gated December 06,
2017 Is set out below

| | Name of the associated company I TPL Trakker Limited
or associated undertaking

I | Basts of relationship . Subsidiary
i. | Earnings per share for the last three | (Loss)iProfit per Share:
| years of the Associated Company | 2022: Ry. 1,05 2021: Rs. (0.42) 2020: (381)

v Break-up value per share, basad on PKR 11.73 per share
latesl audited financlal statements

v. Flranclal position of the associated lﬂw extracts of the reviewed balance sheet
compary and profit and loss account ol the associaled
| company as at and for  the period ended

<A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

p -

June 30, 2022 iz as lollows:

Balance Shest Rupees
MNaon-cumen! assats 3,426,527 116
Oiher assets 2,678,571,021
Total Assets 6.105.008.13T
Total Liabilities 3007 828 546
Represanled by,

Faid up capital 1.872.630,930
Capllal Reserve 202 650,046
Accumuiated (loss) 44 227,785
Equity 2,187 269,560
Profit and Loss

ProfitfiLoss] before inlerest | 413.432 302
and taxation

Financial charges (326,958,014)
Profit/ {Lots) balors taxabon | 86,474,288
Taxation 110,640,723
Profit/{Loss) after taxation | 197,115,011

wi In casa of nvestment in & project of | Net Applicable
an associated company /
undertaking thai has naot
commenced operations, In addition
lo the Inpformation refered (o
above, the  following furthar
information is also redquired;

a) a description of the project and s
histery since conceptualzation;

b} starting date and expected date
of completion; ¢ Ume by which
such project  shall become
commarcially operational;

dl expected return on tatal capital
amployad in the project. and

) funds |wested or to be
Invested by the promotears
distinguishing between cash

1‘«-/*
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

_ | and non-cashamounts; |

vit, | Maximum amount of investment/&dvancs 1o PKR 500 Million

be made

viil. | Purpose, benefits likely to accrue to |yt Applicable
the Investing company and s i

members fram such investiment and

period of Investmeant,

i, Sources of funds to be ufiized for Crwn and/or bbrrowed,
investment and where the | 4y To mest the operational requirements,
investiment Is intendad 1o be made
uslng borrowed funds,- 2) Shafes ol group Compsmas, o
'“] Juﬂl!ﬁca!kun far  Investrment 3d) Estimated & month KIBOR + 3% proected return,
through borrowings,
{Ihdetail of coliateral, guarantees
provided and assets pledged for
obtalning such funds; and
i} cost benefit analysis;

x| Salient features of the  Mone
agreement(s), if any, ‘wilh associated
company ar associated

undertaking with regards o the
proposad investment!:

% Direat or indirgct  interast, of [ MNeane
directors, BPONSOTE, majority
shareholders and thelr relatives, i
any, in thi associated
company/undeartaking of the

transaction under consideration
MM, (In case any investment  In Nare
assoclated company or associated
undertaking has already been

made, the performance review of

slch  investment Including  complete
infoarmationfjustification  for any
Impalrment or write offs; and

wll, | Any olher important  delails | o0,
necessary far the members to
understand the transaction;

Ky, Category-wise amoun! of invastrren|; MNoe

Xv. | Average borrowing cost of the investing | e Average estimated borrowing cost of the company is
company or in case of absenco o 3 Month KIBOR + 2.5%

borrewing the KIBOR (Karachi Intér Bank
nrl’ara:l. Rata) lor the [ﬁleuant period |

Xl | Rale ui‘ intaragl, mark up, profit, fees or Markup to be charged uivalent to
commisaion ato 1o be charged by nvasting bnrrwﬂng cost w

COITIpAnY,
il | Partioulars of collateral or secunly to ba | ouee o6 Somtar
oblained in relation o the proposed

investment;

svlil, | I thie Investment carrias conversion fealiire | None
| lg. it is convertible inlo securities, this fact

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

along  with terms and conditions including
conversion farmula, crcumstances inwhich
the conversion may take place and the lime
when the conversion may be exercisable
and

wiK,

Repayment schedule and ferms and
eonditions of loans or advances e be given
to the associated company o associated
_underiaking.

XX,

Repayable on demand

Sources- of funds from where lpans or
advances will be given

Cwn andior bomrowed

Where loans or advapces are  being
granted using borrowed funds:

a)  |ushification for granting loan
advance oul of bormowed funds,

b} detall of quarantees / assels pladged for
obtainipg such funds, if any: and

¢) repayment schedules of borrowing of

or

wxl,

‘@) To meet the operational reguirements.
b} Shares of group comparnies.
¢) Quartery payments

Partioulars of collateral or secunty o be
oblained i redation o the propossd
inyestiment:

Letter of Comfor ¢ The loan is unsecured

wxli,

If the loans or advances Carry conversion
feature l.e. Il is converible Into securilies,
this fact

along  with complete  detal including
conversion formula, croumstances in which
tha conversion may take place and the time

“when the conversion may be axercisable;

Repaymaent schedule and terms of lnans or
advanoes {o be given 1o the investee

COmpany

Nol Applicable

Repayable on demand.

The Company. 1S degirous of making renswal of advances and /or investment in TPL E-Venlures (Private) Limited. The
advandes andior squity invesimant of upto maximum amount of PKR.250 Million has been approvedirecdmmanded by the
Board of Directors of the Company in'its meeling held on September 30, 2022,

The Information required o be annexed 1o the Nolice by Nollllcation No. 5. R. 0. 1240{1y2017 dated December 08, 2017 is
581 oul below;

{ il;.
|

Iy

-

1‘-1'/1

Ne, |

Name of the assoclated company

Jor_assoclated undertaking

| Basis of relationship

Earnings par share lor the last three

| years of Ihe Assodiated Company

Break-up value peor share; based on
latest audited fnancial statements

TPL E-Ventures Private Limited

' Subsidiary .
Frofil) (Less) per shares for 2020, 2021 and 2022 are
{Rs. 104 473), (Rs. 1.74) and 0.534 respectively

Fﬁ. 1 EEEpar share

Financial  pesition (maln items  of

iy
lf_r,{[ Annual Report 2021 22
b S| W

' The extracts of the audiledireviewed balance shest and



STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

statement of financial pnsiﬁnn and profit and loes account of the associdied company as at
profit and loss account on the basis of and for the ponod ended June 30, 2022 is as follows;
latest financial statements) of the

associated company Balance Sheet Rupees
MNon-current asseis 187 863,044.00
Cither assels 15.994 874,00
Total Aszeis 203,857 .918.00
Total Liabilities 0,233,340.05
Reprasented by
Paid up capital B8 999 380,00
Advance  against  right
shares
Capital Reserve

Accumiiated (loss)/Profit 34.6525.186.00

Surplus on Revalusiion of

Fixad Assels

Equity 123,624 566.00
Profit and Loss

Profit{Loss) before interest | 12,143,858
and taxation

Financial charges (7,384 222)

Profiv{Loss) belore taxation | 4.759.634

Taxation

Profit/{Loss) after tnxation | 4.752.634

Wi In case of Investmant in 8 project of Mol applicable
@n associdted company /
undertaking  that has not
mommenced operations, In addition
to  the |nformation referred to
above, the following further
infarmation is alsg required:
a] @ description of the projectand iis
history since conceptualization,
b} starting date and expocled date
of complelion; ¢) time by  which
such project  shall become
commercially oparalional,
d) expected relurn on total capital
emploved In the project; and

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

el funds invested or 'to be
Investisd by the promoters:
distinguishing between cash
and non-cash amounts;

Wil | Maximurm smount of investment to be made | PKR 250,000.000

U'i.il.ll. PuranE. hﬁnﬂﬁts. ”H-Ei}' 144 '-.aﬂ'ﬂfuﬂ lﬂ Tu makE "1"‘5’“11'“5_'“ fn -Etart-ups
the Investing company and s
members from such Investment and
peried of Investment;

. | Sources of funds fo be utiizeéd for | Cwn andior borrowed.

investment and where the 1) To mest the operational reguirements.
Investment is intended to be made 2) ‘Shares of group co g

using borrowed funds -

(il justification for 3) Eslimated 6 month KIBOR + 3% projected retum.
investment through borrawings;
(1Y} datall of

collataral, guarantees provided
and assels pledged lor oblaining
such funds; and

(il cost benefit analysis;

% | Sallent fealures of the | None
agrearment(s), Il any, with associated
campany or associated

undertaking with regards to the
proposed investment;

¥, | Direct or indirect interesl. of | Mane

directors, sponsors, majarity

shareholders and their relatives, if

BTy, in the associated

company/undertaking ar the

transaction under cansideration |
Wi lin case  any investmant  in | Not applicable

associated company or associated
undertaking has already bean
made, the performance review of
such invastmeant Ineluding complete
informationjustification  for any
impairment or writs offs; and

A any ather Imporitam details | Mone
NECessary for the membears o
undglarstand the transaction,

v, max/mum price at which securities will | Al par value
be acguired,

Hy In case the purchase price |6 higher Mane
than markat valug In case of lsted
sacuriies and falr valve in case of
unlisted securitise, |ustification theraofl
¥l | maximum number of securities to be | 25.000,000 shares

| acquired
WL number af securiies  and | Before the proposed investmont
| percentage thereof held before and
r"‘ﬁ-.f"’l

Iir,{'l[ Annual Report 2021- 22




STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

after the proposead iInvestmeant

Mo of Shares: 8,890 938 Percentage: 100%
After the proposed investment
Proportionate to the right Issue

i

Current and preceding twealve weeks
weighted average  market price
where investment |5 proposed o
be made in listed securities;

Mot applicable

¥ix.

XX,

xxl.

il

XXV,

| Rate of 1ntera.'iL ‘mark up, profit

il

Fair valie
regulation (1] of
investments n uniisted securities

Category-wise amount of Investment;

Average borrowing cosl of the investing

campany or In case of absence of
barrowing the KIBOR (Karachl Inler Bank
Offerad Rate) for tha relevant period

fees or
commission eta. to be chargad by investing
gompany;

Particulars of collateral or security to be
abtgined In relaton o the proposed
Inyestrnant;

if the investment carrfes conversion feature
l.e. It s gonvertible inte socurities, this fact
along  with terms and condilions: including
conversion  formula,  croumstances  In
which the convarsion may take place and
the tme when the conversion may be
exercisable; and

:I!_K\I' !

MIWH.

xxix.

prye i

3 Whum

wavill,

| atong

datermined |pterms of sub-
regulation 5 for

| Markup 10 be charged equivaient to the

PKR 93.45 per share

Nane

| The average esimated borrowing cast of the Gompany |

is 3 monins KIBOR + 2.5%

Barrowing cost

Mone

None

Repayment schadule and terms  and
conditions of loans or advances lo be given
o the assoclaled company or assoclaled
- undertaking.

Repayable on demand

Sources of funds from where loans of
advances will be given

wra loans  or
granted using borrowsd funds
@) |ustification for granting loan  or
advance out of borrowed funds;
b) detail of gusraniaes | assets pledged lof
obtaining such funds, if any, and
e) repayment schadules of borrowing of
tho mv&shng company
Particulars of collateral or security to be
obtained In relabon to the proposed
Inun;lrmnt

If Ihe loans o adv&nuw earrv conversian
feature |.&. I Is converlible into securties,
this fact

m_m EqulllE cetail

advances are h-mng' 1

Inciuding |

Own and/or borrowed

a) Tomeet the aperational requirements.
b) Shares of group companies.
c). Quartprly paymanis

| Lettar of Comforl/ The loan Is unsecured

None

f“‘x_./’
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

conversion formula, circumstances  in
which the conversion may take place and
the time when the conversion may be
exrercizable,
XA Hﬂpﬂ]‘mﬂﬂt schedule and terms of loans or ngaya’g.lg on demand
advances o be given to the invesise
campany

Enhancement of advance fram Rs. 100 milllen to Rs. 150 millian in TPL Services Limitad:

TPL Corp Limited (the "Company’) is desirous for enhancament of advance in TF'=L Securities. Enhancement of advancs
from Rs. 100 million to R 150 million tias been approvediecommended by the Board of Direciors of fhe Company in iis
meating held on September 30, 2022,

The information required to be annexed to the Notice by Notification No. 5. R O, 1240(12017 dated December 06,
2017 is sel out balow!

'S, | Requirement T Information
i, |Name of the associaled company  TPL Sscurity Services (PVT) Limited
or associated undertaking

ii. | Basis of relationship | Subsidiary
.| Earnings per share for the fast three LossiProfit per Share:
| years of the Assooiated Gcmpanj_r | 2022 (Rs.9.87) 2021: (Rs. 6.01) 2020: 537

W. | Break-up yalue per share, based on | PKR (26.59] per share
Igatest audited linancial statements

V. | Financlal position of the associated  The extracts of the reviewed balance sheet

COMpany and profit and loss account of the associataed
company as at and for the period ended
June 30, 2022 is as follows.

Balance Sheet Rupees
Non-current assets 12,543 777
Other assels 86.857.322
Total Assals 108,400,590
Toltal Liabilties 166,230,243

Raprasanted by:

Paid up capital 21,000,000
Capllal Resarve 0
Actumulated (lass) (76,838 644
Equity (55,838.644)

K~
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

Profit and Loss

iLoss) before interest and (13,982.159)
tmation

Financial charges (169,156)
{Loss) before laxation (14,151.315)
Taxation (8,785 864)

ProfiliLoss ] after taxation (20,837.179)

Wi

vil.

i

will.

In case of Invesiment in a project of
an associated COMmpany Fi
undertaking  that has nat
commenced operations, In addition
o the Information referred  to
above, the following further
information is also required:

a) a desaoriptionof the project and s
history since conceptualization

by starting date and expected date
of completion; c) time by  which
suith project  shall becamea
commercially oparational,

d) expectad return on tolal capital
employed in the project; and

g} funds |nvested or to be

Invesled by the promolers

distinguishing between cash

_and non-cash amounts,

Maximum amount of investment to be made

Purpose, benefits likaly lo accrue lo

the investing company and s

members from such Investment and

periad of Investment;

Sources of funds 1o be ulilized for

invastimeant ard whare the

invastment |s Intended o be made
using borrowed funds, -

(1} Justification for  Investment
through borrowings;

(hdetail of collateral, guaraniess
provided and assels pledged for
oblalning such Tunds; and

i) cast benelil analysis;

Ealiem fealures of the
agreamant(s), If any, wilh associated
company or associated

undertaking with regards to the
proposed invesiment;

iL Direct of  indirect interest. of

| PKR 150 Million

" Dwn andior borrowed,

Not applicable

Not applicable

1) To meet the operational requirements.
Z) Shares aof group companies,

3) Estimated & month KIBOR + 3% projected relurns in
shape of dividend is expected o be much highar.

" None

| None

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

directors, SpOTSors, mgjorly
shareholders and their reiatives. |If
any, in the- Associated
company/undertaking ar the
transaction under consideration

(i |In case any investment  In | None
assoclated company or associated
undertaking Has alreadly been

made, the perfarmance review of

sbeh  investment including complete
Information/justification  far any
impalrment or write offs, and

il Any ather important details Nona
necessany Tar the members to
understand the ransacton,

M. Calegory-wise amount of investment, None

wv. | Average borrowing cost of the invesling | pane
commpany or in case of absence of
banowing he KIBOR {Karach| Inter Bank

Offered Rata) for the relevant period

#vl | Rale of Interes!, mark up, profit, fees or
commission elc. o be charged by invesling
Sormpany,

xil | Partloulars of collateral or security o be Nona

obtained In relation lo the proposed

investment,

aviil. | If the investiment carries gonversion feature | None

le. it Is convertible inlo securities, this fact

along with lerms and conditions Including

eonversion farmula, circumstances in which

the sarversion may take place and the ima

when the conversion may be exercisablo;

and

kix. | Hepayment sohedule and lerms and | Repayable on demand

conditions of loans or advances lo be given

o the assocated company or associated

undertaking,

i3 Sources of funds from where loans or | Own andior borrowsd

advances will be glven

Where loans or advances are being @ @) To mesl the operalional requirements.
grisnted using borrowed funds: b) Shares of group comparnies,

al Justfication for granting loan or | ©) Quartery payments

advance aul of borrowed funds,

b} detal of puaraniess [ assats pledged for

ablatning such funds, if any, and

c) repaymant schedules of borrowing of

Ihe [nvesting campany

xxl. | Particulars of collateral or securily lo be | Latter of Comfort / The loan is unsacured
obtained in relation te the proposed

| investment:

Nana

1‘«-/*
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

XKl | If the loans or edvances carry conversion Mot applicable
feature e |t is converlible into sscurities,

this fact

along  with complele detsil induding

conversion formmula, circumstances in which

the conversion may take place and the fime

x#lil. | Repayment schedule and terms of loans or | Repayabis on demand
advanges o be pgiven o the investes
| Gompany

Renewal of Advance of ama p to By, 50 Million ta TPL Tech Pakistan (Private] Limited:

TPL Corp Limited (the "Company”) is desirous to make renewal of advance to TPL Tech Pakistan (Prvate) Limited. The
ranewal of advance of maximum amount of PKR. 50 Milllon Has been approved/recommended by the Board of
Direciers of the Campany in s mesting held an September 30, 2022,

The Information required to be annexed to the Notice by Motification No. S R. O, 1240{)/2017 dated December 06,
2017 is sel out bizlow:

r.ﬁ?‘-- 57 Ii e ._-._. ._I....:_-_., .i.,.- i
‘No. |
l. Name of the associated company | TPL Tech Pakistan {Privale) Limited
. or associated undertaking 4
” | Basis of relationship . Associated Company .
ik Earnings per share for the last three Loss per Share.
| years of the Associated Company | 2022:Rs (535,808) 2021. Rs (630,388) 2020.(2 509.074) |
v,

Break-up valye per share, based on
latest audited financial statements | PKR (5,442.578) per share

Financlal  position of the associaled The extracts of the reviewed balance shest

company and profit and loss account of the associated
company as al and for the period ended
June 30, 2021 |t as follows:

Balance Sheat Rupess
Mon-gurrent assals 0
Ciher assels 18
Total Assets 18
Total Liabilities

50,783,874
Raopresentad by
Paid up capital 100
Capital Resarve 1]
Acaumuiated (loss) (58,783 BEE)

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

Equity {59,783,856)

Profit and Loss
{Loss) before interest and | (80.205)

{axation

Financial charges {5277.872)
(Loss) bafore faxation {5,358.077)
Taxalion a

Profit/(Loss) after taxation | (5,358,077)

Ll In case of investment in a projectof  Not Applicable
an associated  company
undertaking  that has not
caommenced operations, 0 addition
fo the Information referrad (o
above, the following further
Information (s alse requjred:

a) a descriptionof the project and its
history since conceptualization:

b} starling date and expected dale
of completion; ¢) time Wy  which
slith project  shall become
commercially operational.

d) expected return on lotal capital
emplayed in the project; and

g funds invested ar to  be

investad by the promoters

distinguishing between cash

and nan-cash amounts, |

vil. | Maximum ameourt of Investment to  PKR 50 milion
be made

vil. | Purpose, benafits likely to acerue to Not applicable
the Iwesting ocompany and s

mambars from such investmeant and

pariod of investment,

ix | Sources of funds lo be ullized fr | Cwn and/or bormowed.

!:::E:ﬂ::: e [‘:ﬁ -~ d‘“‘;z“;: mat:: 1) To meet the operational requirements.

I %

using barrowed funds, - 2) Shatesof group corpanien .
() justification for investment 3) Esfimaied & month KIBOR + 3% projeciad returm.

through borrowings;

(detall of collateral, guarantees
provided and assels pledged for
abtalping such funds, and

() cost benefit analysis,

! Salient teaturas of the 1 Nona
agreament(s), if any, with assooiated
| Gompany ar associated
[’H‘ﬁ-.f"’l
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

| underiaking with regards to  the
proposed investrnent;

X | Direet or Indirest  interes!, of | Nong
directors, SpOnsors, majonly
shareholders ard (helr relatives, If
any, in the associated
company/undertaking or the
transaction ynder consideration

¥ | In  case any investment in Moana

pssociated company or associated
undertaking has already been

made, the performance review of

sbch  investmeant Including complete
Information/justification  far any
Impairmeant or write offs, and

xilli | Any olher impeortant detalls | yane
necessary for the members lo
understand the transaction,

V.| Calegory-wise amount of investment. MNane

XV. | Average borrowing cost of the investing | The Average estimated borrowing cost of the tompany is
company or [n case of absence of | 3 Month KIBOR+ 2.5%.
borrowing the KIBOR (Karachi inter Bank

Offered Rate) for the relavant period |

sl | Rate of interest, mark up, profit, fees or | Nane

commission etc (o be charged by invasiing

| GEHTIRAMTY, {

il | Particulare of collateral or security to be | Lalter of Comfort
obtained i relation tn the proposed

imrestmaent;

sl | 1t the investment carries conversion featurs ' None

le. it g convertible inlo secunties, this fact

along  with terms and conditions ncluding

conversion formula, circumstances in which

ihe conversion may take place and the time

whan the conversion may be exerclsatie

and |

Xx. | Repayment schedule and terms and | Repayable on demand

conditions of loans or advances o be glven

o the assoclaled company or associated

undartaking. |

XX. | Sources of funds from where loans ar  Own andlor borrowed

Advances will be glven i _ o —
Where lomns or advances are being @) To meet the operational requirements
granted using borrowad funds; b) Shates of group companies

a) |usifiestion for Qranting loan or | C) Quanedy payments

advance out of borrowed funds;

b} detall of guaraniees |/ assets pledged for

pbtaining such fupds, il any! and

o) repayment schedules of borrowing of
the Investing company

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

ebiained in relation fo the proposed

Investment, |

X%l | ) the loans or advances camy conversien  Nol @pplicable
feature [a. It Is: convertible into securities,

this fact

alang with complete detaill including

cotversion formula, droumstances In which

the conversion may take place and the time

when the conversion may be edercisable;

%l | Repayment schedule and terms of lpans or Repayable on demand.
advances lo be glven fa the invesiese

company

Re of e of ar Rs. 50 lon ta TPL REIT any Limited:

TPL Corp Limited (ihe "Compary”) is desirous to make renewal of advance to TPL REIT Management Company
Limited, The renewal of advance of maximum amount of PKR. 50 Million has been approvedirecommended by the
Board of Direclors af the Company In s meeting held on September 30, 2022

The |Information required to be annexod lo the Notice by Notfication Ne. S. R Q. 1240(1W2017 dated December 06,
2017 1= set out below:

I | Name of the asspciated company of | TPI REIT Management Company Limited
S3j0cieibd underieing

|

I | Basis of mlatmnshr-p Subsidiary
.| Earnings per share for the last three Eamings /(Loss) per Share:
years of the Associated Company | 2022: Rs. 5.89 2021: Rs, 124 2020: Rs. 0.7

V. | Break-up value per share, based on
latest audited financial statemants PKR 18.07 per shara

Y. | Financlal position of the associated | The extracts of the reviewed balance sheel and profit

COMmpany and lpss account of the asspoated company as at and
for the penod ended June 30, 2022 is as follows;

Balance Sheel Rupnes

MNor-gurren] sassts 528.310.716

Oher assets 331,203,198

Total Assels 859,513 913

Total Linbilities 216 0597923
Represanled by

Paicd up capital 400,000,000

r-ﬂ
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

Accumulated (loss)Profil 242 815890

Equity 642 815690
Profit and Loss

Profiti(Loss) before interest | 330.653.396
and taxation

Financial chamges

Profit {Loss) before taxation | 330,653,386

Taxation (97.612.341)

Profit/{Loss) after taxation 233,041,055

Vi | In case of nvestment In & project of | Not Applicable
an associaled company
underlaking  that has riat
commenced operations, i addition
to the Information referred to
above, the [|ollowing furthar
Information is also requlred:

a} a description of tha project and iis
histary since conceplualization,

b) starting date and expected date
of completion; ) time by  which
such project  shall become
commaercially operational;

d} expected return on lolal capltal
employed in the project; and

@) fupds Invested or to be
iy ested by the promoters
distinguishing bslween gash
| and non-cash amounts, | I
vl | Maximum amaount of investment to be made | PKR 50 Million
viil. | Purpose, benefits likely to accrue to

the Investing company and s e A\enhonpe
members from such Investment and
period of investment,

i Sources of funds to be ulllizéd for .E}wnnnd.l’nr borrowed,
Invatment and whore the |1} To meet the operational requirements
invesimeant s intended o be made 2) Shares of group companies.

using borrowed funds, -
i imification for Imistment 3) Estimated 6 month KIBOR + 3% projcted retumn,

through borrowings;

(Nycetall of collateral, guarantess
provided and assels pledged for
obtalning such funds; and

|} cost banelit analysis, |

£ | Salient features of the  Mone
agreament(s), i any, with associated

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

| company or associated
undertaking wilh regards to the
proposed investmenl

& | Direct or indirect  interest, of | Mone
directars, SPONSOrs, majarnty
shareholders and thelr relatives, if
any, In the associaled
company/undertaking  or the

transaction under consideration

fl. | )n  case any investment in MNone

assoclated company or associated
undertaking has already been
made, the perfaormance reviaw of
shch  Investment Including complete
informationfjustification for any
impairment ar write offs; and

i

Any other important detals @ None

NECessary for the members to
.| understand the transaction, ! |
Ky, Calagory-wise amaunt of investment: Mone

W] Average borowing cost of the investing | The Average estimated borrowing cost of the company is
company or In case of absence of 3 Month KIBOR + 2 5%.

borrowing the KIBOR (Karachi Inter Bank

Offered Rate) for the relevant period

*W | Rate of interest, mark up, profit, fees or  None
cummission etc. to be charged by investing
.| company, !
MWL | Partioulars of collateral or security to be | Latter of Comfort
obtained In relation 1o the proposed
investment; .
®IL | it the Investment carrles conversion feature  None
e it ls convertible inte secuntias, this fact
along  with terms and canditions including
eonversion formula, droumstances in which
the earversion may take place and the tima
when the conversion may be exercinabie;
andl . .
WX | Repayment schedule and terms and | Repayable on demand
eonditions of loans or advances o be glvir
o the associated company or associated
undariaking.

KX | Sources of funds from where loans or | Cwn andior borrowed

| advances will be glven |

Where loans or advances are being | @) Tomeatthe operational requirements
granted using borrowed funds: b) Shares of group companies

a) |ustification for granting loan or | ‘Quartarly payments

advance oul of borrowerd funds:

h) detall of guarantaes [ assets pledged for

obtaining such funds, If any; and

| ¢} repayment schedules of borrowing of

1‘«-/*
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

the Investing company E—
Pariiculars of collateral or securty io be
pbtained in relation o the proposed
investment;

I the loans or advances camy comversion
feature Le Il is convertible |nfo securilies,
this fact

alorig  with complete detall Including
convarsion farmula, circumstances in which
the conversion may take place and the time
when the conversion may be exercisable;

xxi,

| Nat Applicable

#Hill. | Repayment schedule and terms of loans or

advances lo be given lo the investee
company

| Repayable on demand.

The Company s desirous ol enhancement of advance in TPL

its- meating held on*September 30, 2022.

ge oul baliw:

Enhancement of Advance from PKR 50 Million in to PKR 200 Million in TPL Insurance Limited:

Ingurance Limiad. Enhancement of advance, frem PR S50 Million

to a maximuem artount of PKR. 200 Million has been approvedirecommended by the Board of Direclors of the Campany in

The information required to be annexed to the Notice by Notification No. 5. R. Q. 1240(1)2017 dated December 06, 2017 is

S.No, |

I Mame ol the associated company

| er essocglated undertaking
||I
il

Basis af relationship

Earnings per share for the last three
years of the Associated Company

Break-up value per share, based on
latest audited financial statements

Financial posiion  {main  tems of
statement of flinancial position and
profit and loss account on the basis
of lalest Mnancial statements) of the
assaclaled company

v,

rence Limited

TPL Insu

Subsidiary Company |
Earnings! (Loss) per shares for 2018, 2020 and 2021

| are Rs. (1.14). Rs, (0.54) and Rs. 0.90 respectively.

Rs. 13,14 per share

The extracts of the sudited/reviewed balance shast and
profit and loss accouni of (he associaled company as af

and for the penod ended December 31, 2022 is as
follows

Balance Sheeot Rupees

Non-currenl assels 2.071,162.581

Other assals 2,694 REG BB

Total Assets 4.765,832,253

Total Liabilities 3,225 867,279

Represented by Paid up
capiial
Share Premium

1,171, 812,610

221,161,837

Capltal Reserve 21,030,019

N
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

Accumulaied (loss) {1.455,054,057}
Incame reserve
Participant's Takaful Fund | (62 983.781)
Equity 1,540,164,989
Profit and Loss
Profil belore Interest and | 21564 140
taxalion
Financial charges {26.7H8.241)
{Loss) baefore taxation (5.224.101)
Taxalion {4,483 850)
(Loss) after taxation {9.687.751)
Vi | in case of investment in a project of | Not Applicable
an associated COmpany !
undertaking  that has  not

commenced operations, in addition
to  the information referred 1o
above, the folowing further
inforniation is also required;

8] a descriplion of the project and
its history since conceptualization;

b) starting date and expected date
of completion; ¢} time by  whigh
such project  shall become
commeérctally operational;

d) expected return on tolal capital
amployed |n the projeat, and

g] funds invested or o be

Invested by the promoters

distinguishing belweaen cash

~and non-cash amounts,

vil. | Maximum amount of investment to be made | PKR 200 million
vill. | Purpose, benefits likely to acarue to

the [nvesting company and Itis | Nol Applicable
members from  guch imvestment

and period ol invastiment;

S Sources of funds fo be ulllized for | Own andidr borfowed,
immastmeant and whaore the 1) Te meel the ﬂPﬂfﬂtmnﬂl requirements,
investmant s intended to be made | Z) Shares of group companies.

using borrowed funds.- 3

) Estimated 3 month KIBOR + 2.5% projected returns
WH;’::?E:}.:‘;’;_ ot inventmant through In shape of dividend is expected to be much higher,
(V1) detnil of L

collateral, guarantees provided

lit,ﬁ[ Anpual Buport 2021- 22
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

¥

i,

X,

and assats pledgad for obtaining
such funds: and
(I} east banefit analysis:

Sallent features of the
agreement{s}, if  any, with
associated company or

assoclated undertaking  with

regards o the proposed
investment,

Direct ar indirect. interest, of
ciractors, SRANSArs, majarity
shareholdars ang their  relatives, i
any, In the associaled
sdompany/undertaking o the

transaction under cansideration

In case any investment  in
asspcialed gompany or associaled
underlaking has  alfeady been
made, the performance review of
such Investment including complete

infarmation/justfication  for any
impairment or writs offs; and

Ary other important  detalls
noecessary  for the members lo

undarstand the transaction;

Mone

MNone

MNane-

MNone

KX,

xxiil,

K.

LEAT

xwll,

Calegory-wise amount of investment;

Repayable on demand

EV‘EFﬂ-ﬂ-ﬂ_Eﬂ.ﬂﬂﬁ;hé WEI ﬂf mﬂ:ﬁuﬂ-ﬁﬁﬂﬂ_ The avernge estimaied mﬂﬂ'l'l'hng cost of the cnmm’.

company or in case of absence of
borrawing the KIBOR (Karachl Inter Bank
Ul'fa_rud Hﬂt!l:l_f?r_l_l'li Iﬂla'u'ﬂhl pl:_trluﬂ

"Rale of interest, mark up, profit, fees or

comrmission - elc,
Invesling cormpany,

lo be charged by

Parficulars of collateral or soacurily o ba
obtained I refation o the proposed
Investment,

It the investmant carries convarsion
featire e il is converlible into securities,
this fact along  with terms and conditions
Including canversion fermila,
cirgumsiances n which the gonversion
may lake place and the lUme whan the
sorversion may be axercisable; and
Repayment suhedule and terms and
vondiions of loans or advarces lo be
given o the associated company of
mesotiated underaking,

Sources of (unds fom whera loans of
wdvances will be given

Whaere |oans or advapces are  being

pranhlad using barrowed funds.

is 3 monihs KIBOR + 2.5%

. Letter of Cemfert ! The loan is unsecured

None

| Repayable on demand

[ Dwn andior borrowed

[ d)y To meel the operational requiremants,
a) Shares of group companian

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

a) |jusfificalion for granfing fean or ) Quarterly payments

advance oul of bormowed funds;

b} detall of guarantees / assets pledaed

far obtaining such tunds, if any, and

t) repayment schedules of borrowing of

| theinvesting comparny L

xevil,. | particulars of collateral or secunty to be  Letier of Comiort / The loan is unsecured
ochtalned in relstion to the propossd

Investmarnt;

*Xi%, | If the loans or advances carry conversion | Nol Applicable
feature 1.e, Il is convertible into secunties,

this fact

along  with complete detsil  including

conversion  formula,  circumstances  In

which the conversion may take place and

the time when the conversion may be

exoroisable;

XX¥%. | Repayment schedule and terms of loans or | Repayable on demand
advences o be glven fo the [nvesles

Hompany

TPL C:':-rp I..imtta{! {'[rm ‘Gnmpﬂnfﬁ is desirous tn miake a-duarlm o TPL Properies Limiled. Thﬂ enhmmanrn! advance to
maimum amount of PKR, 200 Million has besn approvedirecommended by the Board of Directors of the Company in ils
meeting held on Apnll 28, 2022

The Informalion required to be annexed to lhe Notice by Notification No. 5. R O, 1240012017 dated December 06,
2017 |g sel oul below

1

Mame of lhe assoclaled coampany | TPL Proparties Limited
of associnled undertiking

i | Basis of relationship | Subsidiary |
i, Earnlnga per share Fnr thﬂ‘ IME thruu ProfitLoss) per shares for 2020, 2021 and 2022 are Rs
years of the Associaled Eprnpﬂﬂy 0.85, Rs. 2.23 and 12.290 respectively

Iv. | Break-up value per share, based on | Rs 20.5 per share
latest audited financial statements

Vi | Financial pum:mn of the associated | The extracts of the Audited balance sheet

company and profit and loss account of the subsidiary

as al and for the period ended June 30, 2021
5 as ollows

Balance Sheet Rupeos

Marn-current asaels 9.029.215,796

Other assais 3,488 110,756

Totnl Assels 12.517,526.552

Todal Liabilites 2,002 534,031

r-ﬂ
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

Represented by |Paid up

capital 5107 332,455

Capilal Reserve (313.4085,765)

Actumutated (lossprofit 5,721 065 a1

Equity 10,514,982 521
Prafit and Loss

Profit/{Loss) befors interest. | 5,210,263 357
and laxation

Financial charges (332.568.428)

Profit{Loss) before laxation | 4,877 .694,859

Taxallon {'5251?1-'-“

Profit/{Loss) afer taxation 4 B77.074 145

b In case of iInvestment in & project of Not Applicable
an associated COMmpany Fi
underiaking  that has nat
commenced operations, in addition
1o the information referrad 1o
above, lhe following further
intormation is also raquired:

a) & description of the project and s
history since conceptualization;

b} starting date and expecied date
of pomplation, ) time by which
such project  shall becama
commearcially operational!

d) expecled relurn on lotal capital
employad in the project and

&) funds Invested ar o be

invested by the promoters

distinguishing betweaen cash

| @nd non-cash amoumts; .
vii, | Maximum amaunt of Investment (o ba made | PKR 200 Mifion
Vil | Purpose, benefits likaly 1o accrue to None

the Inmvasting company and s

mambers from such investment and

perliod of investment,

1% Sources of funds to be ullized for ' O and/or borrowed,

investment and whisre the | 1) To meet the operational requirements
inveagtmant i@ intended (0 be madea 2) Shares of group campanies,

using borrowed funds,- 3] Estimated 3 month KIBOR + 2.5% projected returns

( Jt:ﬁrgf::;:tﬂgr rf:rﬂ;;:pnlmenl In shape of dividend I8 expecisd 1o be much higher

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

(I} detail of colateral, guaraniess
provided and assets pledaed for
abtaining such funds: and

illl) eost benefit analysis.

X | Salient features  of the @ Not Applicable
agreement(s), If any, with associated
company ar associated

undertaking with regards to the
proposad investrnent;

®. | Direcl or indirect  Interest, of  None
directors, SpOnsors, majorily
shareholders and their relatives, I
Any, I tha associaled
company/undertaking ar the
transaction under consideration

Xi. |In case any investment  In Nane

associaled company or associated
undertaking has already been
made, the performance review of
such  investment including complete
Infarmationfjustification  for any
Impalrment or wiite offs, and

Wil Any  other  important  details | None
necessary  for the members to
understand tha transaction,

s

Mo | Calegory-wise amount of investment Repayable on damand

xv ﬂ'_.uur&g-a borrowing  cost of the nvesiing The Average eslimated barrowing cost of the company is I
company of in case of absence of | 3 paonth KIBOR + 2.5%
borfowing the KIBOR (Karach| Inter Bank '

Oifferecl Rata) for Uwe relevant pariod

Wl | Rale of inlerest, mark up, profit, fees or Nena

commission eic, 1o be charged by investing

company,

xvil, | Partieulars ol collateral or secunty lo be | | owerof Comfort
oblainegd In relation lo the proposed

Anvasimernt,

xiil. | Il the Investmen! carries conversion feature  None

8, it is convertible inlo securities, this fact

alang  with terms and conditons ncliding

canvarsion farmula, ciroumstances in which

the conversion may take place and the tirme

when the conversion may be exercisable;

and

¥ix. | Repaymenl schedule and terms and Rapayable on demand
conditions of loans or advances (o be given

to the associaled company or assogiated

undartaking,

®K Sources of funds from where loans or | Own andior borowed
advancas will be gliven

Wharg loang or advances are  being I a) To mesat the oporational requiremants
granted using borrowed funds: b} Shares of group companies

l'\""‘ﬁ- /"'I
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

a) |ustification for granting Joan or | € GQuarery paymenis

advance ouf of borrowed funds;

b} detall of guarantess | assels pledged for

obtaining such funds, if any; and

e} repayment schedules of barrowing of

the investing campany

. | Particulars of collaleral ar security to be | Letterof Comfort/ The loan is unsecured

obtsined in relalion o the proposed

Investrmant;

x| If the foans or advances cary conversion | Not Applicable

faature Le. It Is convertible Inlo securties,

this fact

along  with complelte detall including

convarsion formula, circumstances in which

the canversion may take place and the ime

| 'when the conversion may be exercisable; |

xxiii. | Repayment schedule and terms of loans or

advences to be given to the investes B on CasTiand
COMpany

Renewal of Advance of amount up to Rs. 100 Million to TPL Logistics (Private) Limited;

TPL Corp Limited {ihe "Company”] is desirous to make renewal of advance to TPL Logistics (Private) Limited. Renewal
of advance of maximum amount of PKR. 100 Milllor has been approvedirecommanded by the Board of Directors of the
Company irn its meating held on Apnl 28, 2022.

Tha information required 1o be annexed to the Nolice by Notlficeion No. S RO, 1240172017 dated December 06
2017 15 set out below:

.
 Ne..

I Mame ol the assoclated company L TPL Logistics (Private) Limited
of_associated undertaking

I | Basis of relationship | Associated
i, | Earnings per share for the last three | Loss per shares for 2021 and 2022 are Rs. 952 and Rs
years of the Associated Company 25.28 respectively.

v. | Break-up value per share, based on Rs. (20 8} per shiare
latest audiled financel statements

V. | Financial position of the associated | The extracts of the Audited balance sheet
company and profitand loss account of the subsidiary
as at and for the period ended June 30, 2022

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

s as follows:
Balance Sheet Rupees
Mon-curren! assats 212344 218
Other assels 192,802 456
Total Assets 405,148 674
Total Liabiibes 286,205.258

Represanled by |Paid up

Share pramium 54,675,988

Advance Against Shares 332,224.124

Loan from shareholder 17,126,981

Acoumuiated (loss Vprofit (387 481.317)

Equiity 118,841,416
Profit and Loss

PrafitiLess) before inlerest | (251,794,073)
and taxation

Financial charges (8.436,781)

Profit/{Loss) before tasation | (254,263,007)

Taxalion (4,710,373}

Profit/{Lasa) after taxatlon |258,973,380)

Vi | In case of invesiment In a projectol | ey Applicable
an associaled campany
underiaking  thal has nol
commenced operations, in addition
g the information referred Lo
above, the following further

Information s also required.

a) a desaoription of the project and s

history since conceptualization,

b} starting date and expected date

of complation, ¢) time by  which

such project  shall becoma

commaercially operational;

d} expected raturn on lotel capital
employved in the project; and

1‘«-/*
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

e} funds iwested of to be
invested by the promoters
distinguishing belween cash
and non-cash amounts,
vil. | Maximum amount of investment to be made = PKR 100 Million
vill. | Purpose, benefits likely to accrue to
the Investing company and s
members from such investment and
period of investment,

ix Sources of funds to be ulflized for | Own andlor borrowed,

investment  and = where  the | 4y Tg mestl the operalional requirements.

investment 5 intended to be made §) Sharss ol group companies.

using borrowed funds.-
{ﬁl]' |ustification for investment | ®) Estimatad 3 month KIBOR + 2.5% projected retums

h I'QIJHI"I- hﬂwnw}ng 5 ] El‘lapﬂ of dividend is &mﬁtﬂd o be rruch htgh&f
i detajl i
collateral, guarantees provided
and assels pladged lor obtaining
such funds; and
I cost banafil analysis;

MNone

X Salent fealures of the | NotApplicable
agreament{s), If any, with associated
company or associated

undertaking with regards to the
proposed investment;

xi. | Dineel ar indirest  Interest, of | Nane
directors, SpONsors, rmajority
shareholders and their relatives, i
any, in the associated
company/undertaking  or ther

transaction under conslcderation

Ki. |In case any invastment  in | Naone
asaociated company or associated
undertaking has already bheen
made, the pedormance review of
such  investment including complets
Informationfjustification  for any
Impalerient or write offs; and

il | Any other  important  details | yone
necessary for th@ members (o
undersiand the transaction;
X | Galegory-wise amount of invesiment; Repayable on demand

V. Amragn IJGI‘TDWIHE 'ﬂ.ﬁii-.lnﬂ.f. {I;ﬂl IH‘H‘BE“I‘Q I The Average estimated borrowing cost of the co ny ls .
company or In case of absence of | 3psunih KIBOR + 2 5% " T

barrowing the KIBOR (Karachl Inter Bank
Offerad Rate) for the relevant period

sl | Rate of interest, mark up, profit, fees or
cormmission ele. 1o be charged by invesling
[Py, R i :
awil, | Particulars of collateral or security lo be | Letter of Camfort

Nerie

A
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

=

‘oblained in relaion fo the proposed

investment;

)il | |Fthe Investment Garres conversion feature  None

e it Is convertible into secuntigs, this fanl

alorig with lerms and conditions neluding

conversion formula, crcumstances in which

the conversion may take place and the time

when the conversion may be exgrocisable;

and

MX. | Repayment schedule and terms and Repayable on demand

conditions of loans or advances o be given

o the aseocialed company of associated

_undartaking. | .

%% | Sources of funds from where foans ar | Own andior borrowed

advances will be given |
Where loans or advances are being @) To meet the operational requirements
pranted using borrewed funds: &) Shares of group companies

a) |ushification for granting loan  or f) Quarterdy paymants

advance oul of borrowed funds,

b} detall of guaraniees | assets pledged for

‘obtalning such funds, any: and

¢) repayment schedyles of borrowing of

the Investing company j

¥l | Particulars of collateral or security to be | Letter of Comfort / The loan is unsecured
eblained i relation o the proposed

| InVestment. . )
a6l | If the loans or advances carry conversion | Not Applicable
Teature |.a. it ig converible inlo securilies,
this fact

along  with domplete detall including
conversion farmula, circumstances in which
thir conversion may take place and the ime
when the convarsion may be exercisable;

X40il. | Repayment schedule and terms of loans ar Repayable on demand
advances to be given 1o the invesies
COIMpiany

1‘«-/*
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

To revise remuneration of the Chairman of the Board of Directors of the Company:

The Board of Directors of the Company In its meeting held on September 28, 2022, upon recommendation
by the Board Human Reseource & Remuneration Committee, has approved, subiect to the approval of the
members. the enhancement of remuneration of the Chairman up to PKR 1,200,000 per month, with effect
from July 01, 2022. The information required under S.R.O. 423 (1)/2018 is as follows:

I'Delails of the exira services performed by the | Bring in effectveness of non-execulive direclors with |
Chairman: proper co-ordnalion and understanding between the
oxeculive and non-execulive managemanl,

Ensure effectve operaton of the Board and s
committees in conformity with the highesi standards of
corporate governance.

Ensure: effectve communicaton with shareholders
and other reevant consiituencies and that the views
of these groups are understood by lhe Board

Set the agenda, style and lone of Board dscussons
to promole constructive debale and effecive
decision-making.

Ensure that al Board commitlees are propery
asiablished: composed and operated.

Ensure comprehensve inducton programs for new
directors and updates for all direclors as and whan
necessany

Support the Chigf Execulve In the deveéopmeant of
strategy and, mare broadly, lo support and advise
the Chlel Executve.

Maintain acoess to senior management as s
necessary and usaful,

Promole effecive relatonshps and communcatons
betwesn non-execulive direclors and maembers of the
Grolip Executive Cammities

Ensure (hal the perfarmance of the Board, i main
commitiees and indivdual directors & formally
avaluated an an annual basis:

Establish a harmonious and open relstonship with the
Chiel Executive,

Responsibilllies as specified under the applicable

| laws,
J Staternent on theé suitabllity of the selected Chairman | Mr. Jameel Yusuf has a decade of experience as a
for performing extra dervices; seasoned corporate  professional and a  leader,
Mareover, ha s a wsall-kiown philanthropist in
Pakistan,

"Remuneration of the director, including perks and | PKR 1,200,000
| banefits, pecuniary or otherwise for the exira services: |

Ny
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 RELATING TO THE SAID SPECIAL BUSINESS

-
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periorming of exira services by the director; ‘

Any other benefits or profits arising consequent to | NIL

Benefits to the Company and jts members as a result | Transparent and a very coherent Board of directors.
of such extra services {o be performed by the director;

ihyﬁm:mnpw.

 Higher focus on the environmental, social and
|gmmmm_

High level of confidence between the management of
|_the company and the Board of directors.

Period of performing such extra services | July 01, 2022




FORM OF PROXY
Annual General Meeting of TPL Corp Limited

e Slo/Dia/Wia residentof
(full address) being a member(s) of
TPL Corp Limited, halding ordinary shares, hersby appoint

Sfo/Dio/Wio resident of (full address) or
failling him / her Slo / Dle | Wia

resident of (full address) as my / our proxy In my / our absence o attend

and vote for me/ us an my / our behalf at Annual General Meeting of the Campany to be held on 27 October, 2022

and/or adjournment thereof.

As witness my { our hand (s} seal this on the day of 2022.

Slgned by the said;
Folia Mo, { CDC Acoount No.

Signature on
Revenue Stamp of
Appropriate Value.
The signature should agree with
the specimen reglstered with the
Compary,
In presence of:
1. Signature: 2. Signature:
Namae; MName:
Address: Address:
CNIC or Passport No: CNIC or Passport No:

Important Instructions:

1. The Proxy form, duly completed and signed, must ba roceived @t the Ragistrar's Office of the Company not
less than lorty eight (48) hours before the time of holding the mesting.

2. It a member appoints more than one proxy and more than one Instrument of proxy are deposited by a
member with the Company, all such instruments of proxy shall be rendered invalid.

A In case of a praxy for an Individual CDC shareholder, attested copies of CNIC or the passport, account and
participant's D number of the beneficial owner and along with the proxy is required to be furnished with the
prosy form.

d, In pase of a corporite entity, the Board of Directors’ resolution [/ power of attomey with the specimen
signature shall be submitted (unless It has been provided earlier) along with the proxy form ol the
Company.

A
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#+TRPLCorp

20th Floor, Sky Tower - East Wing. Doimen Clty, HC-3, Abdul Sattar
Edhi Avenve, Block No. 4, Clifion, Karachl,

) +92-21-37130227 (=) infotpicarp.com (@ www tploorp.com
(®TPLCop @ picop () TPLCop L. (W) TPL Corp (@) TPL Corp



